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These final terms (the "Final Terms") have been prepared for the purpose of Article 8 (4) of the Regulation (EU)
2017/1129 of the European Parliament and of the Council of 14 June 2017 on the prospectus to be published
when securities are offered to the public or admitted to trading on a regulated market, and repealing Directive
2003/71/EC (the "Prospectus Regulation"). The Final Terms must be read in conjunction with the base
prospectus dated 14 May 2025, as supplemented from time to time (the "Base Prospectus”, together with the
Final Terms, the "Prospectus"”). The Base Prospectus comprises a securities note (the "Securities Note"), dated
14 May 2025, as supplemented from time to time, and the registration document of UBS AG dated 24 July 2024,
as supplemented from time to time, (as approved by BaFin, the "Registration Document"). Terms used herein
shall be deemed to be defined as such for the purposes of the Conditions (the " Conditions") set forth in the Base
Prospectus.

These Final Terms must be read in conjunction with the Base Prospectus, including all information
incorporated by reference therein and any supplement(s) thereto. Full information on the Issuer and
the offer of the Securities is only available on the basis of the combination of these Final Terms and the
Base Prospectus, as supplemented from time to time. In addition, an issue-specific summary for the individual
issue of Securities is annexed to these Final Terms. The Base Prospectus, any supplement to the Base Prospectus
and these Final Terms are available for viewing at www.ubs.com/keyinvest (or any successor address notified by
the Issuer to the Securityholders for this purpose by way of publication on http:/keyinvest-
de.ubs.com/bekanntmachungen. Copies may be obtained during normal business hours at the registered offices
of the Issuer.

AN INVESTMENT IN THE SECURITIES DOES NOT CONSTITUTE A PARTICIPATION IN A COLLECTIVE
INVESTMENT SCHEME FOR SWISS LAW PURPOSES. THEREFORE, THE SECURITIES ARE NOT SUPERVISED
OR APPROVED BY THE SWISS FINANCIAL MARKET SUPERVISORY AUTHORITY FINMA ("FINMA") AND
INVESTORS MAY NOT BENEFIT FROM THE SPECIFIC INVESTOR PROTECTION PROVIDED UNDER THE
SWISS FEDERAL ACT ON COLLECTIVE INVESTMENT SCHEMES.
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PART A - PRODUCT TERMS

Die folgenden .Produktbedingungen” der
Wertpapiere vervollstandigen und konkretisieren fur die
jeweiligen Wertpapiere die Allgemeinen Bedingungen
far die Zwecke dieser Wertpapiere.

Die Produktbedingungen sind gegliedert in

Teil 1:  Ausstattungsmerkmale und Definitionen
der Wertpapiere

Teil 22 Besondere Wertpapierbedingungen

Die  Produktbedingungen und die Allgemeinen
Bedingungen bilden zusammen die ,Bedingungen”
der jeweiligen Wertpapiere.

The following “Product Terms” of the Securities shall,
for the relevant Securities, complete and put in
concrete terms the General Conditions for the purposes
of such Securities.

The Product Terms are composed of

Part 1: Key Terms and Definitions of the
Securities
Part 2: Special Conditions of the Securities

Product Terms and General Conditions together
constitute the “Conditions” of the relevant Securities.
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Produktbedingungen Teil 1: Product Terms Part 1: Key Terms and Definitions
Ausstattungsmerkmale und Definitionen der of the Securities
Wertpapiere

Die Wertpapiere weisen folgende Definitionen bzw., vorbehaltlich einer Anpassung in Ubereinstimmung mit den
Bedingungen der Wertpapiere, folgende Ausstattungsmerkmale, jeweils in alphabetischer Reihenfolge (bezogen
auf die deutsche Sprachfassung) dargestellt, auf. Diese Ubersicht stellt keine vollstandige Beschreibung der
Wertpapiere dar und ist in Verbindung mit den Besonderen Wertpapierbedingungen zu lesen. Die nachfolgende
Verwendung des Symbols ,*” in den Ausstattungsmerkmalen und Definitionen der Wertpapiere gibt an, dass die
entsprechende Festlegung von der Berechnungsstelle bzw. der Emittentin getroffen und danach unverzuglich
gemal den jeweiligen rechtlichen Anforderungen der maBgeblichen Rechtsordnung bekannt gemacht wird. /

The Securities use the following definitions and have, subject to an adjustment according to the Conditions of the
Securities, the following key terms, both as described below in alphabetical order (in relation to the German
language version). The following does not represent a comprehensive description of the Securities, and should be
read in conjunction with the Special Conditions of the Securities. The following use of the symbol “*" in the Key
Terms and Definitions of the Securities indicates that the relevant determination will be made by the Calculation
Agent or the Issuer, as the case may be, and will be published without undue delay thereafter in accordance with
the applicable legal requirements of the relevant jurisdiction.

A.

Abrechnungskurs / Settlement Der Abrechnungskurs des Basiswertsg entspricht dem Kurs des
Price: Basiswertsk an dem Bewertungstag zur Bewertungszeit. /

The Settlement Price of the Underlyingw equals the Price of the
Underlyingw on the Valuation Date at the Valuation Time.

Abwicklungszyklus / Settlement Der  Abwicklungszyklus  entspricht  derjenigen  Anzahl  von

Cycle: Geschaftstagen nach einem Geschaftsabschluss Uber den Basiswert an
der MaBgeblichen Bérse, innerhalb derer die Abwicklung nach den
Regeln der MaBgeblichen Borse Ublicherweise erfolgt. /

The Settlement Cycle means the number of business days following a
trade in the Underlying on the Relevant Exchange in which settlement
will customarily occur according to the rules of the Relevant Exchange.

Anwendbares Recht / Governing Deutschem Recht unterliegende Wertpapiere. Samtliche Bezugnahmen

Law: in diesen Bedingungen auf billiges Ermessen sind als Bezugnahme auf
billiges Ermessen im Sinne von § 315 BGB bzw. §§ 315, 317 BGB zu
lesen. /

German law governed Securities. Any reference to reasonable discretion
in the Conditions shall be construed as references to reasonable
discretion in accordance with § 315 BGB or §§ 315, 317 BGB, as the
case may be.

Ausgabetag / Issue Date: Der Ausgabetag bezeichnet den 8. Juli 2025.

Bei einer vorzeitigen SchlieBung oder einer Verldngerung der
Zeichnungsfrist kann sich der Ausgabetag entsprechend verschieben. /

The Issue Date means 8 July 2025.

In the case of an early closure or an extension of the Subscription Period
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Auszahlungswahrung / Redemption
Currency:

B.
Bankgeschéftstag / Banking Day:

Basispreis / Strike Level:

Basiswahrung / Underlying
Currency:

the Issue Date may be changed accordingly.

Die Auszahlungswahrung entspricht dem Euro (,,EUR"). /

The Redemption Currency means Euro (“EUR").

Der Bankgeschéftstag steht fur jeden Tag, an dem das Trans-European
Automated Real-time Gross settlement Express Transfer System
(,TARGET2") getffnet ist und das Clearingsystem Wertpapiergeschafte
abwickelt. /

The Banking Day means each day on which the Trans-European
Automated Real-time Gross settlement Express Transfer System
("TARGET2") is open and the Clearing System settles securities
dealings.

Der Basispreisx-1) des Basiswertsk-1) entspricht 100% des Referenz-
Levelsk=1), und

der Basispreisx-2y des Basiswertsx-2 entspricht 100% des Referenz-
Levelsk=2).

Der jeweilige Basispreis des jeweiligen Basiswerts wird am
Festlegungstag zur Festlegungszeit festgelegt.*

Der Begriff , Basispreis” umfasst samtliche Basispreisew=1) bis k=2). /

The Strike Levelk-1) of the Underlyingk=1) equals 100% of the Reference
Levelk=1), and

the Strike Levelx=2) of the Underlying=2 equals 100% of the Reference
Levelk=2).

The respective Strike Level of the respective Underlying will be fixed on
the Fixing Date at the Fixing Time.*

The term “Strike Level” shall also refer to all Strike Levelsg=1) t0 «=2).

Die Basiswahrungg-1 in Bezug auf den Basiswertk-1 entspricht dem
Euro (,,EUR"), und

die Basiswahrung-2 in Bezug auf den Basiswert-2 entspricht dem Euro
(,EUR").

Der Begriff ,Basiswahrung” umfasst samtliche Basiswahrungeng=1) bis
«=2). /

The Underlying Currencyw=1 in relation to the Underlyingk=1) means Euro
("EUR"), and

the Underlying Currencyw-2) in relation to the Underlyingk=2 means Euro
("EUR").
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Basiswert / Underlying:

Basiswert-Berechnungstag /
Underlying Calculation Date:

The term “Underlying Currency” shall also refer to all Underlying
Currenciesk=1) 10 «=2).

Der Basiswertk-1 entspricht dem EURO STOXX® Banks (Price) Index
(Bloomberg: SX7E / ISIN: EU0009658426 / Valor: 846500 / RIC: .SX7E)
(der ,Indexx=1"), wie er von STOXX Limited (der , Index Sponsory-1")
verwaltet, berechnet und ver6ffentlicht wird, und

der Basiswertk=2 entspricht dem EURO STOXX® Insurance (Price) Index
(Bloomberg: SXIE / ISIN: EU0009658442 / Valor: 846501 / RIC: .SXIE)
(der ,Indexx=2"), wie er von STOXX Limited (der , Index Sponsork-2")
verwaltet, berechnet und vertffentlicht wird.

Der Begriff ,Basiswert” bzw. ,Index” und ,Index Sponsor” umfasst
samtliche Basiswertex=1) bis «=2 bzw. samtliche Indizesx-1) bis «-2 und
samtliche Index Sponsoreng=1 bis «=2).

In diesem Zusammenhang werden die dem Basiswert zugrunde
liegenden Werte bzw. Komponenten jeweils als , Einzelwert” bzw. die
.Einzelwerte” bezeichnet.

Der Basiswert wird ausgedriickt in der Basiswahrung. /

The Underlyingk=1 equals the EURO STOXX® Banks (Price) Index
(Bloomberg: SX7E / ISIN: EU0009658426 / Valor: 846500 / RIC: .SX7E)
(the ,Indexk=n"), as maintained, calculated and published by STOXX
Limited (the ,Index Sponsoru-1"), and

the Underlyinge=2 equals the EURO STOXX® Insurance (Price) Index
(Bloomberg: SXIE / ISIN: EU0009658442 / Valor: 846501 / RIC: .SXIE)
(the ,Indexk=»"), as maintained, calculated and published by STOXX
Limited (the ,Index Sponsory-2").

The term “Underlying” or “Index” and “Index Sponsor”, as the case
may be, shall also refer to all Underlyingsk=1 to «=2 and to all Indicesk-1)
10 k=2) and to all Index Sponsorsk=1 to =2, as the case may be.

In this context, the individual underlying values or components of the
Underlying are referred to as a “Component” or, as the case may be,
the “Components”.

The Underlying is expressed in the Underlying Currency.

Der Basiswert-Berechnungstag bezeichnet in  Bezug auf den
Basiswertk-1) jeden Tag, an dem (i) der Index Sponsorw-1 den offiziellen
Kurs fur den Index bestimmt, berechnet und veroffentlicht und (i) ein
Handel bzw. eine Notierung in den dem Index zugrunde liegenden
Einzelwerten, die mindestens 80% der Marktkapitalisierung aller
Einzelwerte bzw. des Gesamtwerts des Index darstellen, an der
MaBgeblichen Bérse stattfindet, und

der Basiswert-Berechnungstag bezeichnet in Bezug auf den
Basiswertx=2 jeden Tag, an dem (i) der Index Sponsor-2 den offiziellen
Kurs fur den Index bestimmt, berechnet und veroffentlicht und (i) ein
Handel bzw. eine Notierung in den dem Index zugrunde liegenden
Einzelwerten, die mindestens 80% der Marktkapitalisierung aller
Einzelwerte bzw. des Gesamtwerts des Index darstellen, an der
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Berechnungsbetrag / Calculation
Amount:

Berechnungsstelle / Calculation
Agent:

Bewertungstag / Valuation Date:

Bewertungszeit / Valuation Time:

MaBgeblichen Borse stattfindet. /

The Underlying Calculation Date in relation to the Underlyingk-1 means
each day, on which (i) the Index Sponsory-1) determines, calculates and
publishes the official price of the Index, and (ii) the Components, which
are comprised in the Index are, to the extent of at least 80% of the
market capitalisation of all Components or of the overall value of the
Index, available for trading and quotation on the Relevant Exchange,
and

the Underlying Calculation Date in relation to the Underlyingk-2 means
each day, on which (i) the Index Sponsory-2) determines, calculates and
publishes the official price of the Index, and (ii) the Components, which
are comprised in the Index are, to the extent of at least 80% of the
market capitalisation of all Components or of the overall value of the
Index, available for trading and quotation on the Relevant Exchange.

Der Berechnungsbetrag je Wertpapier entspricht EUR 1.000. /

The Calculation Amount per Security equals EUR 1,000.

Die  Berechnungsstelle  bezeichnet UBS AG, Bahnhofstrasse 45,
8001 Zurich, Schweiz, und Aeschenvorstadt 1, 4051 Basel, Schweiz,
handelnd durch ihre Niederlassung London, 5 Broadgate, London EC2M
2QS, Vereinigtes Konigreich. /

The Calculation Agent means UBS AG, Bahnhofstrasse 45, 8001 Zurich,
Switzerland, and Aeschenvorstadt 1, 4051 Basel, Switzerland, acting
through its London Branch, 5 Broadgate, London EC2M 2QS, United
Kingdom.

Der Bewertungstag entspricht dem Verfalltag.

Falls dieser Tag kein Basiswert-Berechnungstag fur einen Basiswertg) ist,
dann ist der unmittelbar darauf folgende Basiswert-Berechnungstag der
malBgebliche Bewertungstag fiur samtliche Basiswerte. /

The Valuation Date means the Expiration Date.

If this day is not an Underlying Calculation Date in relation to an
Underlyingw, the immediately succeeding Underlying Calculation Date is
the relevant Valuation Date in relation to all Underlyings.

Die Bewertungszeit entspricht in Bezug auf den Basiswerte=1 dem
Zeitpunkt der offiziellen Bestimmung des Schlusskurses durch den Index
Sponsor=1, und

die Bewertungszeit entspricht in Bezug auf den Basiswerty-z dem
Zeitpunkt der offiziellen Bestimmung des Schlusskurses durch den Index
Sponsork=2). /

The Valuation Time equals in relation to the Underlyingk-1) the time of
the official determination of the closing price by the Index Sponsorg-1),
and
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C.
Clearingsystem / Clearing System:

CS-Regeln / CA Rules:

E.
Emittentin / Issuer:

EU-Referenzwerte-Verordnung / EU
Benchmarks Regulation:

F.
Falligkeitstag / Maturity Date:

8

the Valuation Time equals in relation to the Underlyingi-2 the time of
the official determination of the closing price by the Index Sponsork-2).

Clearingsystem steht fur Clearstream Banking AG, Mergenthalerallee
61, 65760 Eschborn, Bundesrepublik Deutschland oder jeden
Nachfolger in dieser Funktion. /

Clearing System means Clearstream Banking AG, Mergenthalerallee 61,
65760 Eschborn, Federal Republic of Germany, or any successor in this
capacity.

CS-Regeln steht fir die Vorschriften und Verfahren, die auf das
Clearingsystem  Anwendung finden  und/oder von  diesem
herausgegeben werden. /

CA Rules means any regulation and operating procedure applicable to
and/or issued by the Clearing System.

Die Emittentin bezeichnet UBS AG, Bahnhofstrasse 45, 8001 Zurich,
Schweiz, und Aeschenvorstadt 1, 4051 Basel, Schweiz, handelnd durch
ihre Niederlassung London, 5 Broadgate, London EC2M 2QS,
Vereinigtes Koénigreich. /

The Issuer means UBS AG, Bahnhofstrasse 45, 8001 Zurich, Switzerland,
and Aeschenvorstadt 1, 4051 Basel, Switzerland, acting through its
London Branch, 5 Broadgate, London EC2M 2QS, United Kingdom.

Die EU-Referenzwerte-Verordnung bezeichnet Verordnung (EU)
2016/1011 des Europaischen Parlaments und des Rates vom 8. Juni
2016 Uber Indizes, die bei Finanzinstrumenten und Finanzkontrakten als
Referenzwert oder zur Messung der Wertentwicklung eines
Investmentfonds verwendet werden. /

The EU Benchmarks Regulation means Regulation (EU) 2016/1011 of
the European Parliament and of the Council of 8 June 2016 on indices
used as benchmarks in certain financial instruments and financial
contracts or to measure the performance of investment funds.

Der Falligkeitstag entspricht, vorbehaltlich des Vorliegens einer
Marktstérung gemaB § 11 der Bedingungen der Wertpapiere:

(i) dem 10. Juli 2028;

(i) im Fall des Eintritts eines Vorzeitigen Tilgungsereignisses gemai § 3
der Bedingungen der Wertpapiere:

dem 8. Juli 2026 in Bezug auf den Tilgungsereignis-
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Festlegungstag / Fixing Date:

9

Beobachtungstagg-1),

dem 11. Januar 2027 in Bezug auf den Tilgungsereignis-
Beobachtungstagi-2),

dem 8. Juli 2027 in Bezug auf den Tilgungsereignis-
Beobachtungstag-3),

dem 10. Januar 2028 in Bezug auf den Tilgungsereignis-
Beobachtungstag-a);

(iii) im Fall einer Kundigung durch die Emittentin nach § 8 der
Bedingungen der Wertpapiere dem 5. Bankgeschaftstag nach dem
Kindigungstag.

Fallt ein Falligkeitstag auf einen Tag, der kein Bankgeschaftstag ist, wird
der Zahlungstermin auf den nachstfolgenden Bankgeschaftstag
verschoben. /

The Maturity Date means, subject to the occurrence of a Market
Disruption in accordance with § 11 of the Conditions of the Securities:

(i) 10 July 2028;

(i) in case of the occurrence of an Early Redemption Event in
accordance with § 3 of the Conditions of the Securities:

8 July 2026 in relation to the Early Redemption Observation Date-1),

11 January 2027 in relation to the Early Redemption Observation
Date(-2),

8 July 2027 in relation to the Early Redemption Observation Date-3),

10 January 2028 in relation to the Early Redemption Observation
Date-a);

(iii) in the case of a termination by the Issuer in accordance with § 8 of
the Conditions of the Securities the 5% Banking Day after the
Termination Date.

If any Maturity Date would fall on a day which is not a Banking Day, the
payment date shall be postponed to the next day which is a Banking
Day.

Der Festlegungstag in Bezug auf den Basiswertk-1 entspricht dem
1. Juli 2025, und

der Festlegungstag in Bezug auf den Basiswertx-z entspricht dem
1. Juli 2025.

Falls dieser Tag kein Basiswert-Berechnungstag fir einen Basiswertg) ist,
dann ist der unmittelbar darauf folgende Basiswert-Berechnungstag der
malBgebliche Festlegungstag fur samtliche Basiswerte.

Bei einer vorzeitigen SchlieBung oder einer Verldngerung der
Zeichnungsfrist kann sich der Festlegungstag entsprechend verschieben.
/

The Fixing Date in relation to the Underlyingk-1) means 1 July 2025, and

UBS AG

Final Terms dated 4 June 2025
to the Base Prospectus dated 14 May 2025



Festlegungszeit / Fixing Time:

Finaler Zusatzbetrag / Final
Additional Amount:

G.

Gestiegene Hedging-Kosten /
Increased Cost of Hedging:

10

the Fixing Date in relation to the Underlyingk=2 means 1 July 2025.

If this day is not an Underlying Calculation Date in relation to an
Underlying, the immediately succeeding Underlying Calculation Date is
the relevant Fixing Date in relation to all Underlyings.

In the case of an early closure or an extension of the Subscription Period
the Fixing Date may be changed accordingly.

Die Festlegungszeit entspricht in Bezug auf den Basiswert-1) dem
Zeitpunkt der offiziellen Bestimmung des Schlusskurses durch den Index
Sponsor-1, und

die Festlegungszeit entspricht in Bezug auf den Basiswertu-z dem
Zeitpunkt der offiziellen Bestimmung des Schlusskurses durch den Index
Sponsork=2). /

The Fixing Time equals in relation to the Underlyingi-1) the time of the
official determination of the closing price by the Index Sponsor-1, and

the Fixing Time equals in relation to the Underlyingk-2) the time of the
official determination of the closing price by the Index Sponsor-2.

Der Finale Zusatzbetrag entspricht EUR 240. /

The Final Additional Amount equals EUR 240.

Gestiegene Hedging-Kosten bedeutet, dass die Emittentin im Vergleich
zum Ausgabetag einen wesentlich hoéheren Betrag an Steuern,
Abgaben, Aufwendungen und Gebihren (auBer Maklergeblhren)
entrichten muss, um

(i)  Transaktionen abzuschlieBen, fortzufihren oder abzuwickeln bzw.
Vermdgenswerte zu erwerben, auszutauschen, zu halten oder zu
verduBern, welche nach billigem Ermessen der Emittentin zur
Absicherung von Preisrisiken oder sonstigen Risiken im Hinblick
auf ihre Verpflichtungen aus den Wertpapieren erforderlich sind,
oder

(i)  Erlése aus solchen Transaktionen bzw. Vermogenswerten zu
realisieren, zurlickzugewinnen oder weiterzuleiten,

wobei Kostensteigerungen aufgrund einer Verschlechterung der
KreditwUrdigkeit der Emittentin nicht als Gestiegene Hedging-Kosten zu
berlcksichtigen sind. /

Increased Cost of Hedging means that the Issuer has to pay a
substantially higher amount of taxes, duties, expenditures and fees
(with the exception of broker fees) compared to the Issue Date in order
to

(i) close, continue or carry out transactions or acquire, exchange,
hold or sell assets (respectively) which at the reasonable discretion
of the Issuer are needed in order to provide protection against
price risk or other risks with regard to obligations under the
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H.

Hauptzahlstelle / Principal Paying
Agent:

Hedging-Stoérung / Hedging
Disruption:

K.
Kick-In Ereignis / Kick In Event:

M

Securities, or

(i) realise, reclaim or pass on proceeds from such transactions or
assets, respectively,

with increased costs due to a deterioration of the creditworthiness of
the Issuer not to be considered Increased Cost of Hedging.

Die Hauptzahlstelle bezeichnet die UBS AG, Bahnhofstrasse 45, 8001
ZUrich, Schweiz, und Aeschenvorstadt 1, 4051 Basel, Schweiz, handelnd
durch ihre Niederlassung London, 5 Broadgate, London EC2M 2Q5,
Vereinigtes Konigreich. /

The Principal Paying Agent means UBS AG, Bahnhofstrasse 45, 8001
Zurich, Switzerland, and Aeschenvorstadt 1, 4051 Basel, Switzerland,
acting through its London Branch, 5 Broadgate, London EC2M 2QS,
United Kingdom.

Hedging-Stérung bedeutet, dass die Emittentin nicht in der Lage ist, zu
Bedingungen, die den am Ausgabetag der Wertpapiere herrschenden
wirtschaftlich wesentlich gleichwertig sind,

(i)  Transaktionen abzuschlieBen, fortzufiihren oder abzuwickeln bzw.
Vermogenswerte zu erwerben, auszutauschen, zu halten oder zu
verduBern, welche nach billigem Ermessen der Emittentin zur
Absicherung von Preisrisiken oder sonstigen Risiken im Hinblick
auf ihre Verpflichtungen aus den Wertpapieren notwendig sind,
oder

(i)  Erlése aus solchen Transaktionen bzw. Vermodgenswerten zu
realisieren, zurlickzugewinnen oder weiterzuleiten. /

Hedging Disruption means that the Issuer is not able to

(i)  close, continue or carry out transactions or acquire, exchange,
hold or sell assets (respectively) which at the reasonable discretion
of the Issuer are needed by the Issuer in order to provide
protection against price risk or other risks with regard to
obligations under the Securities, or

(i) realise, reclaim or pass on proceeds from such transactions or
assets (respectively)

under conditions which are economically substantially equal to those on
the Issue Date of the Securities.

Ein Kick-In Ereignis tritt ein, wenn der Abrechnungskurs mindestens
eines Basiswertsy kleiner als der jeweilige Kick-In Level ist. /

A Kick In Event occurs, if the Settlement Price of at least one
Underlyingw is lower than the respective Kick In Levelw.
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Kick-In Level / Kick In Level:

Kleinste handelbare Einheit /
Minimum Trading Size:

Kiindigungsbetrag / Termination
Amount:

Kurs des Basiswerts / Price of the
Underlying:

12

Der Kick-In Levelx=1) des Basiswertsk=1) entspricht 65% des Referenz-
Levelsk=1, und

der Kick-In Levelx-2) des Basiswertsg-2 entspricht 65% des Referenz-
Levelsi=2).

Der jeweilige Kick-In Level des jeweiligen Basiswerts wird am
Festlegungstag zur Festlegungszeit festgelegt.*

Der Begriff , Kick-In Level” umfasst samtliche Kick-In Levely=1 bis x=2). /

The Kick In Levelk=1) of the Underlying=1) equals 65% of the Reference
Levely=1, and

the Kick In Levely-2) of the Underlyingk-2 equals 65% of the Reference
Levelk=).

The respective Kick In Level of the respective Underlying will be fixed on
the Fixing Date at the Fixing Time.*

The term “Kick In Level” shall also refer to all Kick In Levelsg=1) t0 «=2).

Die Kleinste handelbare Einheit entspricht nominal EUR 1.000. /

The Minimum Trading Size equals nominal EUR 1,000.

Der Klndigungsbetrag entspricht einem Geldbetrag in der
Auszahlungswahrung, der von der Berechnungsstelle nach billigem
Ermessen und unter BerlUcksichtigung des dann maBgeblichen Kurses
des Basiswerts als angemessener Marktpreis eines Wertpapiers bei
Kandigung der Wertpapiere festgelegt wird. /

The Termination Amount equals an amount in the Redemption
Currency, which is determined by the Calculation Agent at its
reasonable discretion and considering the then prevailing Price of the
Underlying as the fair market price of a Security at the occurrence of
the termination of the Securities.

Der Kurs des Basiswertsy-1) entspricht in Bezug auf den Basiswert-1)
dem von dem Index Sponsorg-1) ermittelten offiziellen Schlusskurs des
Basiswertsk-1), und

der Kurs des Basiswertsk=2 entspricht in Bezug auf den Basiswerty-2)
dem von dem Index Sponsork-2 ermittelten offiziellen Schlusskurs des
Basiswertsk=2).

Der Begriff ,Kurs des Basiswerts” umfasst samtliche Kurse der
Basiswertex=1) bis =2). /

The Price of the Underlyingk=1y means in relation to the Underlying-1
the official closing price of the Underlyingg-1) as determined by the
Index Sponsor-1), and
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L.

Laufzeit der Wertpapiere / Term of
the Securities:

M.

MaBgeblicher Basiswert / Relevant
Underlying:

MaBgebliche Borse / Relevant
Exchange:

MaBgebliche Terminborse /
Relevant Futures and Options
Exchange:
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the Price of the Underlyingk=2 means in relation to the Underlyingk-2)
the official closing price of the Underlyingi-2 as determined by the
Index Sponsor=2.

The term “Price of the Underlying” shall also refer to all Prices of the
Underlyingsk=1 to «=2).

Laufzeit der Wertpapiere steht fur den Zeitraum beginnend am
Ausgabetag und endend am Verfalltag zur Bewertungszeit. /

Term of the Securities means the period commencing on the Issue Date
and ending on the Expiration Date at the Valuation Time.

Der MaBgebliche Basiswert entspricht demjenigen Basiswertg mit der
geringsten Wertentwicklung, bezogen auf den Abrechnungskurs im
Verhaltnis zum Referenz-Level. /

The Relevant Underlying means the Underlyingw with the lowest
performance with respect to the Settlement Price in relation to the
Reference Level.

Die MaBgebliche Borsex-1) bezeichnet die Borse(n) in Bezug auf den
Basiswertx=1, an (der) (denen) aufgrund der Bestimmung des Index
Sponsorsi-1) die im Index enthaltenen Einzelwerte gehandelt werden,
und

die MaBgebliche Borsex-2 bezeichnet die Borse(n) in Bezug auf den
Basiswertk-2, an (der) (denen) aufgrund der Bestimmung des Index
Sponsorsi=2) die im Index enthaltenen Einzelwerte gehandelt werden.

Der Begriff ,MaBgebliche Borse” umfasst samtliche MaBgebliche
Borsenw=1 bis «=2. /

The Relevant Exchangex-1y) means in relation to the Underlyingg-1) the
stock exchange(s) on which the Components comprised in the Index are
traded, as determined by the Index Sponsor-1), and

the Relevant Exchangex-2 means in relation to the Underlyingk-2 the
stock exchange(s) on which the Components comprised in the Index are
traded, as determined by the Index Sponsorx-2).

The term “Relevant Exchange” shall also refer to all Relevant
Exchangesi=1) t0 =2).

Die MaBgebliche Terminbodrse bezeichnet diejenige(n) Terminborse(n),
an (der) (denen) der umsatzstarkste Handel in Bezug auf Termin- oder
Optionskontrakte auf den Basiswert stattfindet, wie von der
Berechnungsstelle bestimmt. /

The Relevant Futures and Options Exchange means the futures and
options exchange(s), on which futures and option contracts on the
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N.

Nennbetrag (Stiickelung) / Nominal
Amount (Denomination):

R.
Rechtsanderung / Change in Law:
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Underlying are primarily traded, as determined by the Calculation
Agent.

Der Nennbetrag (Sttickelung) je Wertpapier entspricht EUR 1.000. /

The Nominal Amount (Denomination) per Security equals EUR 1,000.

Rechtsanderung bedeutet, dass nach billigem Ermessen der Emittentin
aufgrund

()  des Inkrafttretens von Anderungen der Gesetze oder
Verordnungen  (einschlieBlich  aber nicht beschrankt auf
Steuergesetze) oder

(i) einer Anderung der Rechtsprechung oder Verwaltungspraxis
(einschlieBlich der Verwaltungspraxis der Steuerbehérden),

(A) das Halten, der Erwerb oder die VerduBerung des Basiswerts fur
die Emittentin ganz oder teilweise rechtswidrig ist oder wird oder

(B) die Kosten, die mit den Verpflichtungen unter den Wertpapieren
verbunden sind, wesentlich gestiegen sind (einschlieBlich aber
nicht beschrankt auf Erhéhungen der Steuerverpflichtungen, der
Senkung von steuerlichen Vorteilen oder anderen negativen
Auswirkungen auf die steuerrechtliche Behandlung),

falls solche Anderungen an oder nach dem Ausgabetag der
Wertpapiere wirksam werden. /

Change in Law means that at the reasonable discretion of the Issuer
due to

(i)  the coming into effect of changes in laws or regulations (including
but not limited to tax laws) or

(i) a change in relevant case law or administrative practice (including
but not limited to the administrative practice of the tax
authorities),

(A) the holding, acquisition or sale of the Underlying is or becomes
wholly or partially illegal or

(B) the costs associated with the obligations under the Securities have
increased substantially (including but not limited to an increase in
tax obligations, the reduction of tax benefits or negative
conseguences with regard to tax treatment),

if such changes become effective on or after the Issue Date of the
Securities.
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Referenz-Level / Reference Level:

T.

Tilgungsereignis-Beobachtungstag /
Early Redemption Observation
Date:
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Der Referenz-Levelx-1y des Basiswertsi-1) entspricht dem Kurs des
Basiswertsk=1yam Festlegungstag zur Festlegungszeit, und

der Referenz-Levelx-» des Basiswertsu-z entspricht dem Kurs des
Basiswertsk-2 am Festlegungstag zur Festlegungszeit.

Der jeweilige Referenz-Level des jeweiligen Basiswerts wird am
Festlegungstag zur Festlegungszeit festgelegt.*

Der Begriff ,Referenz-Level” umfasst samtliche Referenz-Levelk-1) bis
k=2). /

The Reference Levely-1) of the Underlyingu=1) equals the Price of the
Underlyingk=1) on the Fixing Date at the Fixing Time, and

the Reference Levelw-2 of the Underlyingk-2 equals the Price of the
Underlyingk=2 on the Fixing Date at the Fixing Time.

The respective Reference Level of the respective Underlying will be fixed
on the Fixing Date at the Fixing Time.*

The term “Reference Level” shall also refer to all Reference Levelsk-1) to
(k=2)-

Der Tilgungsereignis-Beobachtungstagg-1 steht fir den 1. Juli 2026,

der Tilgungsereignis-Beobachtungstag-2 steht fur den 4. Januar 2027,
der Tilgungsereignis-Beobachtungstag-3 steht fir den 1. Juli 2027, und
der Tilgungsereignis-Beobachtungstag-4 steht fur den 3. Januar 2028.

Der Begriff ,Tilgungsereignis-Beobachtungstag” umfasst sdamtliche
Tilgungsereignis-Beobachtungstageg-1) bis ¢-4).

Falls einer dieser Tage kein Basiswert-Berechnungstag fir einen
Basiswertw ist, dann ist der unmittelbar darauf folgende Basiswert-
Berechnungstag der maBgebliche Tilgungsereignis-Beobachtungstag fur
samtliche Basiswerte. /

The Early Redemption Observation Dateg-1ymeans 1 July 2026,

the Early Redemption Observation Date(-2 means 4 January 2027,
the Early Redemption Observation Date(-3 means 1 July 2027, and
the Early Redemption Observation Dateg-4 means 3 January 2028.

The term “Early Redemption Observation Date” shall also refer to all
Early Redemption Observation Dates-1) to -a).

If one of these days is not an Underlying Calculation Date in relation to
an Underlyingw, the immediately succeeding Underlying Calculation
Date is the relevant Early Redemption Observation Date in relation to all
Underlyings.
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Tilgungs-Level / Redemption Level:

V.
Verfalltag / Expiration Date:

Vorzeitiger Abrechnungsbetrag /
Early Settlement Amount:

Vorzeitiger Tilgungs-Level / Early
Redemption Level:
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Der Tilgungs-Level des Basiswertsx=1) entspricht 65% des Referenz-
Levels, und

der Tilgungs-Level des Basiswertsk-2 entspricht 65% des Referenz-
Levels.

Der jeweilige Tilgungs-Level des jeweiligen Basiswerts wird am
Festlegungstag zur Festlegungszeit festgelegt.*

Der Begriff ,Tilgungs-Level” umfasst samtliche Tilgungs-Levelx=1) bis
k=2). /

The Redemption Level of the Underlying-1 equals 65% of the
Reference Level, and

the Redemption Level of the Underlyingx-2 equals 65% of the
Reference Level.

The Redemption Level of the Underlying will be fixed on the Fixing Date
at the Fixing Time.*

The term “Redemption Level” shall also refer to all Redemption
Levelsik=1) 10 k=2).

Der Verfalltag entspricht dem 3. Juli 2028./

The Expiration Date means 3 July 2028.

Der Vorzeitige Abrechnungsbetrag entspricht dem Berechnungsbetrag
zuzlglich des Zusatzbetragsp in Bezug auf den Tilgungsereignis-
Beobachtungstagy. /

The Early Settlement Amount equals the Calculation Amount plus the
Additional Amounty in relation to the Early Redemption Observation
Datey).

Der Vorzeitige Tilgungs-Levelj=1 k-1 des Basiswertsi=1) in Bezug auf den
Tilgungsereignis-Beobachtungstagg-1 entspricht 100% des Referenz-
Levels,

der Vorzeitige Tilgungs-Levelj-2x-1) des Basiswertsk-1 in Bezug auf den
Tilgungsereignis-Beobachtungstagg-2 entspricht 95% des Referenz-
Levels,

der Vorzeitige Tilgungs-Levelg=3 k=1) des Basiswertsk=1) in Bezug auf den
Tilgungsereignis-Beobachtungstag-s entspricht 90% des Referenz-
Levels, und

der Vorzeitige Tilgungs-Levelj-sx-1) des Basiswertsk-1 in Bezug auf den
Tilgungsereignis-Beobachtungstagg- entspricht 85% des Referenz-
Levels.

Der Vorzeitige Tilgungs-Leveli-1 k-2 des Basiswertsi-2 in Bezug auf den
Tilgungsereignis-Beobachtungstagg-1 entspricht 100% des Referenz-
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Vorzeitiger Verfalltag / Early
Expiration Date:
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Levels,

der Vorzeitige Tilgungs-Levelg-2 k=2 des Basiswertsk=z) in Bezug auf den
Tilgungsereignis-Beobachtungstag-2 entspricht 95% des Referenz-
Levels,

der Vorzeitige Tilgungs-Levelg=3 k-2 des Basiswertsk-2) in Bezug auf den
Tilgungsereignis-Beobachtungstagg-3 entspricht 90% des Referenz-
Levels, und

der Vorzeitige Tilgungs-Levelg-ak-2) des Basiswertsk-2) in Bezug auf den
Tilgungsereignis-Beobachtungstagg-4 entspricht 85% des Referenz-
Levels.

Der jeweilige Vorzeitige Tilgungs-Level des jeweiligen Basiswerts wird
am Festlegungstag zur Festlegungszeit festgelegt.*

Der Begriff ,Vorzeitiger Tilgungs-Level” umfasst samtliche Vorzeitige
Tilgungs-Levelg=1k=1 bis (=ax=2). /

The Early Redemption Levelg-1k-1) of the Underlyingk=1 in relation to the
Early Redemption Observation Dateg-1 equals 100% of the Reference
Level,

the Early Redemption Levelj-2x-1) of the Underlyingw=1) in relation to the
Early Redemption Observation Date(-2 equals 95% of the Reference
Level,

the Early Redemption Levelj=3k-1) of the Underlyingk=1 in relation to the
Early Redemption Observation Date(-3 equals 90% of the Reference
Level, and

the Early Redemption Levelj-4k=1) of the Underlying-1) in relation to the
Early Redemption Observation Date(-s) equals 85% of the Reference
Level.

The Early Redemption Level-1x-2) of the Underlyingk-2) in relation to the
Early Redemption Observation Dateg-1 equals 100% of the Reference
Level,

the Early Redemption Levelj-2k-2) of the Underlying-2 in relation to the
Early Redemption Observation Datej-2 equals 95% of the Reference
Level,

the Early Redemption Levelj-3k=2 of the Underlyingk=2 in relation to the
Early Redemption Observation Date(-3 equals 90% of the Reference
Level, and

the Early Redemption Levelj-ak=2) of the Underlying-2 in relation to the
Early Redemption Observation Date(-4) equals 85% of the Reference
Level.

The respective Early Redemption Level of the respective Underlying will
be fixed on the Fixing Date at the Fixing Time.*

The term “Early Redemption Level” shall also refer to all Early
Redemption Levelsj=1k=1) tO (=4k=2).

Der Vorzeitige Verfalltag bezeichnet den  Tilgungsereignis-
Beobachtungstagg, an dem das Vorzeitige Tilgungsereignis eintritt. /

The Early Expiration Date means the Early Redemption Observation
Dateg, on which the Early Redemption Event occurs.
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Vorzeitiges Tilgungsereignis / Early
Redemption Event:

W.

Weiteres Kiindigungsereignis /
Additional Termination Event:

Wertpapiere / Securities:
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Ein Vorzeitiges Tilgungsereignis tritt ein, wenn der Kurs samtlicher
Basiswertey an einem der Tilgungsereignis-Beobachtungstage-1) bis -4)
zur Bewertungszeit gleich dem oder gréBer als der jeweilige
Vorzeitige Tilgungs-Leveljx ist. /

An Early Redemption Event occurs, if the Price of all Underlyingsg is on
any of the Early Redemption Observation Dates-1)to ¢-4 at the Valuation
Time equal to or higher than the respective Early Redemption
Levelg, .

Ein Weiteres Kundigungsereignis bezeichnet das Vorliegen einer
Rechtsanderung und/oder einer Hedging-Stérung und/oder von
Gestiegenen Hedging-Kosten. /

Additional Termination Event means the occurrence of a Change in Law
and/or a Hedging Disruption and/or an Increased Cost of Hedging.

Wertpapiere bezeichnet die in EUR denominierten und von der
Emittentin im Umfang des Gesamtnennbetrags und in der Stlckelung
des Nennbetrags je Wertpapier begebenen UBS Express Note EU
Finance EUR 25-28 mit den folgenden Produktmerkmalen:

Partizipationsfaktor: Nicht anwendbar
Leverage Faktor: Nicht anwendbar
Multiplikationsfaktor: Nicht anwendbar
Bezugsverhaltnis: Nicht anwendbar
Hochstbetrag: Nicht anwendbar
MaBgeblicher Basiswert: Anwendbar
Wahrungsumrechnung: Nicht anwendbar
Kdndigungsrecht der Nicht anwendbar
Wertpapiergldubiger:

Quanto: Nicht anwendbar
Einzelwert-Betrachtung: Nicht anwendbar
Einzelbetrachtung: Anwendbar
Kollektivbetrachtung: Nicht anwendbar
Referenzwert-Anpassung: Anwendbar
Vorzeitige Rickzahlungsoption: Vorzeitige Rickzahlungsoption A
Monetisierungsoption: Nicht anwendbar
Zeitverzdgerte Bewertung: Nicht anwendbar
Reverse Struktur: Nicht anwendbar
Kursdividendenanpassung: Nicht anwendbar

Die Wertpapiere werden als Inhaberschuldverschreibungen ausgegeben;
die Ausstellung effektiver Wertpapiere ist ausgeschlossen. /

Securities means the UBS Express Note EU Finance EUR 25-28
denominated in EUR and issued by the Issuer in the Aggregate Nominal
Amount and with the denomination of the Nominal Amount per
Security with the following product features:
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Z.
Zahlstelle / Paying Agent:

Zahltag bei Ausgabe / Initial
Payment Date:

Zusatzbetrag / Additional Amount:
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Participation Factor: Not applicable
Leverage Factor: Not applicable
Multiplication Factor: Not applicable
Multiplier: Not applicable
Maximum Amount: Not applicable
Relevant Underlying: Applicable
Currency Conversion: Not applicable
Securityholders’ Termination Right: Not applicable
Quanto: Not applicable
Consideration of Components: Not applicable
Individual Determination: Applicable
Collective Determination: Not applicable
Benchmark Adjustment: Applicable
Early Redemption Option: Early Redemption Option A
Monetisation Option: Not applicable
Time-Lagged Valuation: Not applicable
Reverse Structure: Not applicable
Price Dividend Adjustment: Not applicable

The Securities are being issued in bearer form and will not be
represented by definitive securities.

Die Zahlstelle bezeichnet die UBS AG, Bahnhofstrasse 45, 8001 Zurich,
Schweiz, und Aeschenvorstadt 1, 4051 Basel, Schweiz, handelnd durch
ihre Niederlassung London, 5 Broadgate, London EC2M 2QS,
Vereinigtes Koénigreich. /

The Paying Agent means UBS AG, Bahnhofstrasse 45, 8001 Zurich,
Switzerland, and Aeschenvorstadt 1, 4051 Basel, Switzerland, acting
through its London Branch, 5 Broadgate, London EC2M 2QS, United
Kingdom.

Der Zahltag bei Ausgabe bezeichnet den 8. Juli 2025.

Bei einer vorzeitigen SchlieBung oder einer Verldangerung der
Zeichnungsfrist kann sich der Zahltag bei Ausgabe entsprechend
verschieben. /

The Initial Payment Date means 8 July 2025.

In the case of an early closure or an extension of the Subscription Period
the Initial Payment Date may be changed accordingly.

Der  Zusatzbetragi-n in  Bezug auf den  Tilgungsereignis-
Beobachtungstagg-1 entspricht EUR 80,
der  Zusatzbetragi-zy in  Bezug auf den  Tilgungsereignis-
Beobachtungstagg-2 entspricht EUR 120,
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der  Zusatzbetragg=s in  Bezug auf den  Tilgungsereignis-
Beobachtungstagg-3) entspricht EUR 160, und

der  Zusatzbetragg-s in  Bezug auf den  Tilgungsereignis-
Beobachtungstagg-4 entspricht EUR 200.

Der Begriff ,, Zusatzbetrag” umfasst samtliche Zusatzbetrage-1) bis -4). /

The Additional Amount¢-) in relation to the Early Redemption
Observation Date-1) equals EUR 80,

the Additional Amounti-2 in relation to the Early Redemption
Observation Date-» equals EUR 120,

the Additional Amounti3 in relation to the Early Redemption
Observation Date-3 equals EUR 160, and

the Additional Amounts-4 in relation to the Early Redemption
Observation Date-4 equals EUR 200.

The term “Additional Amount” shall also refer to all Additional
Amountsg=1) to (=4.
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Produktbedingungen Teil 2: Besondere
Wertpapierbedingungen
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Product Terms Part 2: Special Conditions of the
Securities

§1
Wertpapierrecht

(1) Wertpapierrecht der Wertpapierglaubiger

Die Emittentin gewahrt hiermit dem
Wertpapierglaubiger (§4(2) von je
einem Wertpapier bezogen auf den Kurs der
Basiswerte nach MaBgabe dieser Bedingungen und
vorbehaltlich der vorzeitigen Tilgung der
Wertpapiere gemaB § 3 dieser Bedingungen
das folgende Recht (das ,, Wertpapierrecht”):

(a) Sind die Wertpapiere nicht vorzeitig gemaB § 3
dieser Bedingungen getilgt worden, und ist
kein Kick-In Ereignis (wie in dem Abschnitt
»Bedingungen der Wertpapiere -
Produktbedingungen Teil 1:
Ausstattungsmerkmale und Definitionen der
Wertpapiere” definiert) eingetreten, hat der
Wertpapiergldubiger das folgende Recht:

(i) Ist der Abrechnungskurs samtlicher
Basiswertew gleich dem oder gréBer als
der jeweilige Tilgungs-Levelw, hat der
Wertpapiergldubiger das Recht, die Summe
aus dem Berechnungsbetrag und dem
Finalen Zusatzbetrag (der
.Auszahlungsbetrag”) zu erhalten.

(i) Ist der Abrechnungskurs mindestens eines
Basiswertsy kleiner als der jeweilige

Tilgungs-Levelw), hat der
Wertpapiergldubiger das Recht, den
Berechnungsbetrag (der

.Auszahlungsbetrag”) zu erhalten.

(b) Sind die Wertpapiere nicht vorzeitig gemaB § 3
dieser Bedingungen getilgt worden, und ist
ein Kick-In Ereignis (wie in dem Abschnitt
.Bedingungen der Wertpapiere -
Produktbedingungen Teil 1:
Ausstattungsmerkmale und Definitionen der
Wertpapiere” definiert) eingetreten, hat der
Wertpapierglaubiger das folgende Recht:

(i) Ist der  Abrechnungskurs  samtlicher
Basiswertew gleich dem oder groBer als
der jeweilige Tilgungs-Levelx, hat der
Wertpapierglaubiger das Recht, die Summe
aus dem Berechnungsbetrag und dem
Finalen Zusatzbetrag (der
.Auszahlungsbetrag”) zu erhalten.

§1
Security Right

(1) Security Right of the Securityholders

The Issuer hereby warrants to the Securityholder
(§ 4 (2)) of each Security relating to the Price of the
Underlyings in accordance with these Conditions
and subject to an early redemption of the
Securities in accordance with § 3 of these
Conditions that such Securityholder shall have the
following right (the “Security Right"):

(@) If the Securities have not been redeemed early
in accordance with § 3 of these Conditions and
if a Kick In Event (as defined in the section
“Conditions of the Securities — Product Terms
Part 1: Key Terms and Definitions of the
Securities”) has not  occurred, the
Securityholder has the following right:

(i) In case the Settlement Price of all
Underlyingsw is equal to or higher than
the respective Redemption Level), the
Securityholder is entitled to receive the sum
of the Calculation Amount and the Final
Additional Amount (the “Redemption
Amount”).

(i) In case the Settlement Price of at least one
Underlyingy is lower than the respective
Redemption Levelw, the Securityholder is
entitled to receive the Calculation Amount
(the “Redemption Amount”).

(b) If the Securities have not been redeemed early
in accordance with § 3 of these Conditions and
if a Kick In Event (as defined in the section
“Conditions of the Securities - Product
Terms Part 1: Key Terms and Definitions of the
Securities”) has occurred, the Securityholder
has the following right:

(i) In case the Settlement Price of all
Underlyings is equal to or higher than
the respective Redemption Levely), the
Securityholder is entitled to receive the sum
of the Calculation Amount and the Final
Additional Amount (the “Redemption
Amount”).
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(i) Ist der Abrechnungskurs mindestens eines
Basiswertsy kleiner als der jeweilige

Tilgungs-Level), hat der
Wertpapiergldubiger das Recht, den
Abrechnungsbetrag  (wie  nachfolgend
definiert), auf  zwei  Dezimalstellen

kaufmannisch gerundet, zu erhalten (der
“Auszahlungsbetrag”).

Der ,Abrechnungsbetrag” wird in
Ubereinstimmung mit folgender Formel
berechnet:

Abrechnung skurs des Mapgeblichen Basiswerts

Basispreis des Mafgeblichen Basiswerts

Festlegungen und Berechnungen im
Zusammenhang mit dem Wertpapierrecht

Samtliche  im  Zusammenhang mit  dem
Wertpapierrecht vorzunehmenden Festlegungen

und Berechnungen, insbesondere die Berechnung
des Auszahlungsbetrags, erfolgen durch die
Berechnungsstelle.  Die  insoweit von  der
Berechnungsstelle getroffenen Festlegungen und
Berechnungen sind, auBer in Fallen offensichtlichen
Irrtums, far  die Emittentin und die
Wertpapierglaubiger endgultig, abschlieBend und
bindend.

§2
Dirty Price
Es erfolgt keine separate Verrechnung von

aufgelaufenen Zusatzbetrdgen. Die aufgelaufenen
Zusatzbetrage werden im laufenden Handelspreis
der Wertpapiere berlcksichtigt (Dirty Price).

§3
Vorzeitige Tilgung der Wertpapiere

Vorzeitiger Auszahlungsbetrag

Im Fall des Eintritts eines Vorzeitigen
Tilgungsereignisses verfallen die Wertpapiere
vorzeitig an dem Vorzeitigen Verfalltag, und der
Wertpapiergldubiger hat das Recht, den Vorzeitigen
Abrechnungsbetrag in Bezug auf den Vorzeitigen
Verfalltlag zu  erhalten (der ,Vorzeitige
Auszahlungsbetrag”).

Vorzeitiges Tilgungsereignis

Das Vorzeitige Tilgungsereignis ist in dem Abschnitt
.Bedingungen der Wertpapiere -
Produktbedingungen Teil 1: Ausstattungsmerkmale
und Definitionen der Wertpapiere” definiert.

(i) In case the Settlement Price of at least one
Underlyingw is lower than the respective
Redemption Levelw, the Securityholder is
entitled to receive the Settlement Amount
(as defined below), commercially rounded
to two decimal places (the “Redemption
Amount”).

The “Settlement Amount” is calculated in
accordance with the following formula:

Settlement Price of the Relevant Underlying

Calculation Al t
Sdlelation ATHOULE X Strike Level of the Relevant Underlying

(2) Determinations and Calculations in connection

with the Security Right

Any determinations and calculations in connection
with the Security Right, in particular the calculation
of the Redemption Amount, will be made by the
Calculation Agent. Determinations and calculations
made in this respect by the Calculation Agent shall
(save in the case of manifest error) be final,
conclusive and binding on the Issuer and the
Securityholders.

§2
Dirty Price

There will be no separate payments with respect to
accrued Additional Amounts. Accrued Additional
Amounts will be reflected in the on-going trading
price of the Securities (Dirty Price).

§3

Early Redemption of the Securities

(1) Early Redemption Amount

In case of the occurrence of an Early
Redemption Event, the Securities will expire early
on the Early Expiration Date, and the Securityholder
is entitled to receive the Early Settlement Amount in
relation to the Early Expiration Date (the “Early
Redemption Amount”).

(2) Early Redemption Event

The Early Redemption Event is defined in the
section “Conditions of the Securities — Product
Terms Part 1: Key Terms and Definitions of the
Securities”.
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PART B — OFFERING AND SALE

I. Offering for Sale and Issue Price

Offering for Sale and Issue Price:

Aggregate Nominal Amount:

Issue Date:

Issue Price:

Manager:

Estimated total expenses of the
issue/offer of the Securities:

Estimated net amount of the
proceeds:

23

The UBS Express Note EU Finance EUR 25-28 (the “Securities”, and
each a "“Security”) are issued by the Issuer in the Aggregate Nominal
Amount and with the denomination of the Nominal Amount per
Security.

It has been agreed that, on or after the respective Issue Date of the
Securities, the Manager may purchase Securities and shall place the
Securities for sale under terms subject to change in the Public Offer
Jurisdictions (as defined in “VII. Consent to Use of Prospectus” below).

The Issue Price was fixed at the Start of the public offer of the Securities
(as defined in “II. Subscription, Purchase and Delivery of the Securities”
below). After closing of the Subscription Period (as defined in “I.
Subscription, Purchase and Delivery of the Securities” below) the selling
price will then be adjusted on a continual basis to reflect the prevailing
market situation.

The Manager shall be responsible for coordinating the entire Securities
offering.

The Aggregate Nominal Amount equals up to EUR 15,000,000.
The Issue Date means 8 July 2025.

In the case of an early closure or an extension of the Subscription Period
the Issue Date may be changed accordingly.

The Issue Price equals 100% of the Nominal Amount per Security.

The Issue Price includes product specific entry costs equal to
approximately 4.052% of the Nominal Amount which include a
distribution fee of up to 2.5% of the Nominal Amount per Security.

The Manager means UBS Europe SE, Bockenheimer Landstrasse 2 - 4,
60306 Frankfurt am Main, Federal Republic of Germany.

The total expenses of the issue and/or offer of the Securities are not
separately identifiable and are included in the general operating
expenses of the Issuer.

The net amount of the proceeds is not quantifiable.

Il. Subscription, Purchase and Delivery of the Securities

Subscription, Purchase and Delivery  The Securities may be subscribed from the Manager during normal

of the Securities:

banking hours during the Subscription Period. The Issue Price per
Security is payable on the Initial Payment Date.

UBS AG

Final Terms dated 4 June 2025
to the Base Prospectus dated 14 May 2025



Subscription Period:

Start of the public offer of the
Securities:

Prohibition of Sales to EEA Retail
Investors:

Initial Payment Date:

24

The Issuer reserves the right to early close or to extend the Subscription
Period if market conditions so require.

After the Initial Payment Date, the appropriate number of Securities
shall be credited to the investor's account in accordance with the rules
of the corresponding Clearing System. If the Subscription Period is
closed early or is extended, the Initial Payment Date may also be
brought forward or postponed.

4 June 2025 until 30 June 2025 (15:00 CEST)

The Issuer reserves the right to early close or to extend the Subscription
Period by giving notice to the investors if market conditions so require.

4 June 2025 in Hungary

Not applicable

The Initial Payment Date means 8 July 2025.

In the case of an early closure or an extension of the Subscription Period
the Initial Payment Date may be changed accordingly.
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PART C - OTHER INFORMATION
I. Binding language

Binding language of the Risk The English language version of the Risk Factors is controlling and
Factors: binding. The German language translation is provided for convenience
purposes only.

Binding language of the Conditions: Securities are issued on the basis of Conditions in the English language,
supported by a German language translation, which is provided for
convenience purposes only (“German and English Language” with
"Binding English Language”). In this case, the version of the
Conditions in the English language is controlling and binding.

Il. Applicable specific risks

Applicable specific risks: The following risk factors are applicable to the optional features of the
Securities or, as the case may be, the Underlying:

"

“product feature “Relevant Underlying

“risks related to an index as the Underlying”

lll. Listing and Trading

Listing and Trading: Not applicable. It is not intended to apply for inclusion of the Securities
to trading on a securities exchange.

IV. Further commissions paid by the Issuer

Further commissions paid by the Not applicable
Issuer

V. Any interests, including conflicting ones, of natural and legal persons involved that is material to the
issue/offer of the Securities

Any interests, including conflicting As far as the Issuer is aware, no person involved in the issue of the
ones, of natural and legal persons Securities has an interest material to the issue.

involved that is material to the

issue/offer of the Securities:

VI. Rating

Rating: The Securities have not been rated.

VIIl. Consent to Use of Prospectus

The Issuer consents to the use of the Base Prospectus together with the relevant Final Terms in connection with a
public offer of the Securities (a “Public Offer”) by any financial intermediary (each an “Authorised Offeror”)
which is authorised to make such offers under the Markets in Financial Instruments Directive (Directive
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2014/65/EV).

Additional conditions:

Offer Period:

Public Offer Jurisdiction:

VIIl. Indication of Yield

Yield:

26

Not applicable
From 4 June 2025 until 14 May 2026.

Hungary

Not applicable
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PART D — COUNTRY SPECIFIC INFORMATION

Additional Paying Agent(s) (if any):  Not applicable
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PART E - INFORMATION ABOUT THE UNDERLYING

EURO STOXX® Banks (Price) Index (Bloomberg: SX7E / ISIN: EU0009658426 / Valor: 846500 / RIC: .SX7E)

Further information as well as information about the past and the further performance and the volatility of the
Underlying can be obtained by electronic means and free of charge from the internet page www.stoxx.com.

Disclaimer

STOXX Ltd., ISS STOXX Index GmbH and their licensors, research partners or data providers have no relationship
to UBS AG other than the licensing of the EURO STOXX® Banks (Price) Index (hereinafter “Index”) and the related
trademarks for use in connection with the Securities (hereinafter the “Products”).

In case the Index is an iISTOXX or idDAX index, note that such indices are tailored to a customer request or market
requirement based on an individualized rule book which is not integrated into the STOXX index family or DAX
index family.

STOXX Ltd., ISS STOXX Index GmbH and their licensors, research partners or data providers do not:

» sponsor, endorse, sell or promote the Products or recommend that any person invest in the Products or any
other securities.

» have any responsibility or liability for or make any decisions about the timing, amount or pricing of the Products.
» have any responsibility or liability for the administration, management or marketing of the Products.

» consider the needs of the Products or the owners of the Products in determining, composing or calculating the
Index or have any obligation to do so.

STOXX Ltd. and ISS STOXX Index GmbH respectively as the licensor and their licensors, research
partners or data providers give no warranty, and exclude any liability (whether in negligence or
otherwise), in connection with the Products or their performance.

Specifically,

» STOXX Ltd., ISS STOXX Index GmbH and their licensors, research partners or data providers do not give any
warranty, express or implied, and exclude any liability about:

— the results to be obtained by the Products, the owner of the Products or any other person in connection with
the use of the Index and the data included in the Index;

—the accuracy, timeliness, and completeness of the Index and its data;
— the merchantability and the fitness for a particular purpose or use of the Index and its data;
— the performance of the Products generally.

» STOXX Ltd., ISS STOXX Index GmbH and their licensors, research partners or data providers give no warranty
and exclude any liability, for any errors, omissions or interruptions in the Index or its data;

» Under no circumstances will STOXX Ltd., ISS STOXX Index GmbH or their licensors, research partners or data
providers be liable (whether in negligence or otherwise) for any lost profits or indirect, punitive, special or
consequential damages or losses, arising as a result of such errors, omissions or interruptions in the EURO
STOXX® Banks (Price) Index or its data or generally in relation to the Products even in circumstances where STOXX
Ltd., ISS STOXX Index GmbH or their licensors, research partners or data providers are aware that such loss or
damage may occur.

In case the Index is a Decrement index, STOXX Ltd., ISS STOXX Index GmbH and their licensors, research partners
or data providers

» expressly declare that the valuation and calculation methodologies for the Index require deductions from the
index performance (the "Performance Deductions") and therefore may not be reflecting the aggregate fair or full
performance of the Index.

» do not have any responsibility for, and do not purport, neither expressly nor by implication, that any
Performance Deduction is adequate or sufficient for any particular purpose, such as serving as a sufficient basis for
achieving capital protection in capital protected products.

STOXX Ltd. and ISS STOXX Index GmbH do not assume any contractual relationship with the purchasers of the

Product or any other third parties. The licensing agreement between UBS AG and the respective licensors solely for

their benefit and not for the benefit of the owners of the Products or any other third parties.
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The Underlying is administered by STOXX Limited, who, as at the start of the public offer of the Securities, is
included in the public register of administrators and benchmarks established and maintained by the European
Securities and Markets Authority (“ESMA") pursuant to article 36 of the Benchmarks Regulation (Regulation (EU)
2016/1011).

EURO STOXX® Insurance (Price) Index (Bloomberg: SXIE / ISIN: EU0009658442 / Valor: 846501 / RIC:
.SXIE)

Further information as well as information about the past and the further performance and the volatility of the
Underlying can be obtained by electronic means and free of charge from the internet page www.stoxx.com.

Disclaimer

STOXX Ltd., ISS STOXX Index GmbH and their licensors, research partners or data providers have no relationship
to UBS AG other than the licensing of the EURO STOXX® Insurance (Price) Index (hereinafter “Index”) and the
related trademarks for use in connection with the Securities (hereinafter the “Products”).

In case the Index is an iSTOXX or idDAX index, note that such indices are tailored to a customer request or market
requirement based on an individualized rule book which is not integrated into the STOXX index family or DAX
index family.

STOXX Ltd., ISS STOXX Index GmbH and their licensors, research partners or data providers do not:

» sponsor, endorse, sell or promote the Products or recommend that any person invest in the Products or any
other securities.

» have any responsibility or liability for or make any decisions about the timing, amount or pricing of the Products.
» have any responsibility or liability for the administration, management or marketing of the Products.

» consider the needs of the Products or the owners of the Products in determining, composing or calculating the
Index or have any obligation to do so.

STOXX Ltd. and ISS STOXX Index GmbH respectively as the licensor and their licensors, research
partners or data providers give no warranty, and exclude any liability (whether in negligence or
otherwise), in connection with the Products or their performance.

Specifically,

» STOXX Ltd., ISS STOXX Index GmbH and their licensors, research partners or data providers do not give any
warranty, express or implied, and exclude any liability about:

— the results to be obtained by the Products, the owner of the Products or any other person in connection with
the use of the Index and the data included in the Index;

—the accuracy, timeliness, and completeness of the Index and its data;
— the merchantability and the fitness for a particular purpose or use of the Index and its data;
— the performance of the Products generally.

» STOXX Ltd., ISS STOXX Index GmbH and their licensors, research partners or data providers give no warranty
and exclude any liability, for any errors, omissions or interruptions in the Index or its data;

» Under no circumstances will STOXX Ltd., ISS STOXX Index GmbH or their licensors, research partners or data
providers be liable (whether in negligence or otherwise) for any lost profits or indirect, punitive, special or
consequential damages or losses, arising as a result of such errors, omissions or interruptions in the EURO
STOXX® Insurance (Price) Index or its data or generally in relation to the Products even in circumstances where
STOXX Ltd., ISS STOXX Index GmbH or their licensors, research partners or data providers are aware that such loss
or damage may occur.

In case the Index is a Decrement index, STOXX Ltd., ISS STOXX Index GmbH and their licensors, research partners
or data providers

» expressly declare that the valuation and calculation methodologies for the Index require deductions from the
index performance (the "Performance Deductions") and therefore may not be reflecting the aggregate fair or full
performance of the Index.

» do not have any responsibility for, and do not purport, neither expressly nor by implication, that any
Performance Deduction is adequate or sufficient for any particular purpose, such as serving as a sufficient basis for
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achieving capital protection in capital protected products.

STOXX Ltd. and ISS STOXX Index GmbH do not assume any contractual relationship with the purchasers of the
Product or any other third parties. The licensing agreement between UBS AG and the respective licensors solely for
their benefit and not for the benefit of the owners of the Products or any other third parties.

The Underlying is administered by STOXX Limited, who, as at the start of the public offer of the Securities, is
included in the public register of administrators and benchmarks established and maintained by the European
Securities and Markets Authority (“ESMA") pursuant to article 36 of the Benchmarks Regulation (Regulation (EU)
2016/1011).
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PART F - OTHER INFORMATION

Not applicable
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ANNEX TO THE FINAL TERMS: ISSUE SPECIFIC SUMMARY

Section A - Introduction and warnings

Warnings

(@) The Summary should be read as an introduction to the Prospectus.
(b)  Any decision to invest in the Securities should be based on a consideration of the Prospectus as whole by the investor.

(¢)  The Securities are not capital protected and there is no minimum redemption amount. Accordingly, the investor could lose all
or part of the invested capital.

(d)  Where a claim relating to the information contained in the Prospectus is brought before a court, the plaintiff investor might, under
national law, have to bear the costs of translating the Prospectus before the legal proceedings are initiated.

(e)  Civil liability attaches only to those persons who have tabled the Summary, including any translation thereof, but only where the
Summary is misleading, inaccurate or inconsistent, when read together with the other parts of the Prospectus, or where it does not
provide, when read together with the other parts of the Prospectus, key information in order to aid investors when considering whether
to invest in the Securities.

(f)  You are about to purchase a product that is not simple and may be difficult to understand.

Introductory Information

Name and ISIN of the Securities:
UBS Express Note EU Finance EUR 25-28 (the "Security" or the "Securities") with ISIN DEOOOUBSOEQ9.

Identity and contact details of the Issuer:

UBS AG, Bahnhofstrasse 45, CH-8001 Zurich, Switzerland, and Aeschenvorstadt 1, CH-4051 Basel, Switzerland, acting through its London
Branch, 5 Broadgate, London EC2M 2QS, United Kingdom, telephone +41 (0)44 239 7676, LEI BFM8T61CT2L1QCEMIKS50.

Identity and contact details of the offeror:

UBS Europe SE, Bockenheimer Landstrasse 2-4, 60306 Frankfurt am Main, Germany, telephone: +49 (0)69 1369 8989, LEI
5299007QVIQ7I064NX37.

Competent authority that approved the Securities Note and the Registration Document:

Federal Financial Services Supervisory Authority (Bundesanstalt fir Finanzdienstleistungsaufsicht) ("BaFin"), Marie-Curie-StraBe 24-28, 60439
Frankfurt am Main, Germany, telephone +49 (0)228 41080.

Date of approval of the Prospectus:
14 May 2025

Section B — Key Information on the Issuer

Who is the Issuer of the Securities?

Domicile and legal form of the Issuer

UBS AG is incorporated and domiciled in Switzerland, with its registered offices at Bahnhofstrasse 45, 8001 Zurich, Switzerland and
Aeschenvorstadt 1, 4051 Basel, Switzerland, and operates under the Swiss Code of Obligations as an Aktiengesellschaft, a corporation limited
by shares. UBS AG's Legal Entity Identifier (LEl) code is BEM8T61CT2L1QCEMIK50.

Principal activities of the Issuer

The purpose of UBS AG is the operation of a bank. Its scope of operations extends to all types of banking, financial, advisory, trading and
service activities in Switzerland and abroad. UBS AG may borrow and invest money on the capital markets. It may provide loans, guarantees
and other kinds of financing and security for group companies.

Major shareholders of the Issuer
UBS Group AG owns 100% of the outstanding shares of UBS AG.

Identity of the key managing directors of the Issuer

The key managing directors of the issuer are the members of the issuer’s Executive Board (“EB"”). These are: Sergio P. Ermotti, George
Athanasopoulos, Michelle Bereaux, Mike Dargan, Aleksandar lvanovic, Robert Karofsky, Igbal Khan, Barbara Levi, Beatriz Martin Jimenez,
Markus Ronner, Stefan Seiler, Todd Tuckner, Marco Valla and Damian Vogel.

Identity of the statutory auditors of the Issuer
The statutory auditors of the issuer are Ernst & Young Ltd, Aeschengraben 27, 4051 Basel, Switzerland.

What is the key financial information regarding the Issuer?

UBS AG derived the selected consolidated financial information included in the table below for the years ended 31 December 2024 and 31
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December 2023 from the Annual Report 2024. The consolidated financial statements were prepared in accordance with International Financial
Reporting Standards (“IFRS") issued by the International Accounting Standards Board (“IASB").

As of or for the year ended

USD million, except where indicated

31.12.24 31.12.23

audited, except where indicated

Results

Income Statement

Total revenues 42,323 33,675
Net interest income 4,678 4,566
Other net income from financial instruments measured at fair 12,959 9,934
value through profit or loss
Net fee and commission income 23,438 18,610
Other income 1,248 566
Credit loss expense / (release) 544 143
Operating expenses 39,346 29,011
Operating profit / (loss) before tax 2,433 4,521
Net profit / (loss) attributable to shareholders 1,481 3,290
Balance sheet**
Total assets 1,568,060 1,156,016
' of which: Loans and advances to customers 587,347 405,633
Total‘ financial liabilities measured at amortized cost 1,054,796 762,840
' of which: customer deposits 749,476 555,673
' of which: debt issued measured at amortized cost 101,104 69,784
: ' of which: subordinated debt 689 3,008
Total fina:ncial liabilities measured at fair value through profit 401,555 328,401
or loss
' of which: debt issued designated at fair value 102,567 86,341
Totale liabilities 1,473,394 1,100,448
Total equity 94,666 55,569
' of which: Equity attributable to shareholders 94,003 55,234
Profitability and growth
Return on equity (%) 1.9* 6.0*
Return on tangible equity (%) 2.0% 6.7%
Return on common equity tier 1 capital (%) 2.2* 7.6*
Return on leverage ratio denominator, gross (%) 3.0* 3.2*
Cost / income ratio (%) 93.0* 86.2*
Net profit growth (%) (55.0)* (53.6)*
Resources
Common equity tier 1 capital ' 73,792 44,130
Risk-weighted assets ' 495,110* 333,979*
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Common equity tier 1 capital ratio (%) ' 14.9* 13.2*
Going concern capital ratio (%) ' 18.1* 17.0*
Total loss-absorbing capacity ratio (%) ' 36.7* 33.3*
Leverage ratio denominator ' 1,523,277* 1,104,408*
Common equity tier 1 leverage ratio (%) ' 4.8* 4.0
Liquidity coverage ratio (%) 2 186.1* 189.7*
Net stable funding ratio (%) 124.1* 119.6*
Other

Invested assets (USD billion) 3 6,087 4,505
Personnel (full-time equivalents) 68,982* 47,590*
* unaudited

** Balance sheet dates prior to 30 June 2024 reflect pre-merger UBS AG information only.

1 Based on the applicable Swiss systemically relevant bank framework as of 1 January 2020.Refer to the “Capital, liquidity and funding, and balance sheet” section
of the Annual Report 2024 for more information.

2 The disclosed ratios represent averages for the fourth quarter of each year presented, which were calculated based on an average of 64 data points in the fourth
quarter of 2024 and 63 data points in the fourth quarter of 2023. Refer to the “Capital, liquidity and funding, and balance sheet” section of the Annual Report
2024 for more information.

3 Consists of invested assets for Global Wealth Management, Asset Management (including invested assets from associates) and Personal & Corporate Banking.
Refer to “Note 31 Invested assets and net new money” in the “Consolidated financial statements” section of the Annual Report 2024 report for more information.

What are the key risks that are specific to the Issuer?

Credit risk in relation to UBS AG as Issuer

Each investor in securities issued by UBS AG as Issuer is exposed to the credit risk of UBS AG. The assessment of UBS AG's creditworthiness
may be affected by a number of factors and developments. These include UBS Group AG's acquisition of Credit Suisse Group AG and the
integration of the groups, substantial changes in regulation, UBS's reputation, operational risks, risk management and control processes,
market conditions and macroeconomic climate, credit risk exposure to clients and counterparties, material legal and regulatory risks, UBS AG's
success in executing its strategic plans, and liquidity and funding management.

If UBS experiences financial difficulties, FINMA has the power to open restructuring or liquidation proceedings or impose
protective measures in relation to UBS Group AG, UBS AG and UBS Switzerland AG, and such proceedings or measures may have
a material adverse effect on UBS AG's creditors. If restructuring or liquidation proceedings are instituted against UBS AG, holders of
securities may suffer a substantial or total loss on the securities.

Section C - Key Information on the Securities

What are the main features of the Securities?

Type and form of the Securities

The Securities are structured debt securities with no capital protection. The Securities are issued in the form of bearer securities (§ 793 BGB)
under German law. The contents (other than the form) of the Securities as well as all rights and duties arising from the Securities are governed
by German law.

Objective of the Security is to provide the Securityholder with a specified entitlement according to predefined conditions. The Security has,
unless redeemed early, a fixed lifetime and will become due on the Maturity Date.

Early Redemption

In case that the official closing price of all Underlyings as determined by the respective Price Source on the respective Early Redemption
Observation Date is equal to or higher than the respective Early Redemption Level (such event constitutes an "Early Redemption Event"), the
Security will be redeemed early on the respective Maturity Date and the Securityholder will receive a payment of the respective Early
Redemption Amount. The Securityholder will not be entitled to any further payments thereafter.

Redemption at maturity

Provided that the Security has not been redeemed early, the possibilities for the redemption of the Security are, in particular depending on the
occurrence of a Kick In Event, as follows:

For this purpose, a "Kick In Event" shall have occurred, if the Settlement Price of at least one Underlying is lower than the respective Kick In
Level.

(i) If a Kick In Event has not occurred and the Settlement Price of all Underlyings is equal to or higher than the respective Redemption
Level, the Securityholder will receive on the Maturity Date the Calculation Amount and the Final Additional Amount.

(ii) If a Kick In Event has not occurred and the Settlement Price of at least one Underlying is lower than the respective Redemption
Level, the Securityholder will receive on the Maturity Date the Calculation Amount.

(iii) If a Kick In Event has occurred and the Settlement Price of all Underlyings is equal to or higher than the respective Redemption
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Level, the Securityholder will receive on the Maturity Date the Calculation Amount and the Final Additional Amount.

If a Kick In Event has occurred and the Settlement Price of at least one Underlying is lower than the respective Redemption Level,

the Securityholder will receive on the Maturity Date an amount in the Redemption Currency which depends on the Settlement Price of
the Underlying with the worst performance. Such amount equals (commercially rounded) the Calculation Amount multiplied by the
respective Settlement Price of the Underlying with the worst performance divided by the respective Strike Level.

There will be no separate payments with respect to accrued Additional Amounts when purchasing the Security during its lifetime. Accrued
Additional Amounts will be reflected in the on-going trading price of the Security (Dirty Price).

Underlying:

The underlyings (each an "Underlying") described in the table below under "Further details on the
Underlyings"

Settlement Price:

The official closing price of the Underlyingg on the Valuation Date as determined by the respective
Price Source

Price Source/ Index Sponsor:

k=1 EURO STOXX® Banks: STOXX Limited, k=2 EURO STOXX® Insurance: STOXX Limited

Underlying Currency:

k=1 Euro (“"EUR"), k=2 Euro ("EUR")

Settlement Type:

Cash settlement

Redemption Currency: Euro ("EUR")
Nominal Amount: 1,000 EUR
Calculation Amount: 1,000 EUR

Issue Price:

100% of the Nominal Amount per Security.

Subscription Period:

04.06.2025 - 30.06.2025 (15:00 CEST) (the Issuer reserves the right to early close or to extend the
Subscription Period)

Start of the public offer of the
Securities:

04.06.2025

Fixing Date:

01.07.2025 (in the case of an early closure or an extension of the Subscription Period, the Fixing
Date may be changed accordingly)

Initial Payment Date/ Issue Date:

08.07.2025 (in the case of an early closure or an extension of the Subscription Period, the Initial
Payment Date/ Issue Date may be changed accordingly)

Valuation Date/ Expiration Date:

03.07.2028

Maturity Date:

10.07.2028, or in case of an Early Redemption Event j=1: 08.07.2026, j=2: 11.01.2027,
j=3:08.07.2027, j=4: 10.01.2028

Early Redemption Observation Date:

j=1:01.07.2026, j=2: 04.01.2027, j=3: 01.07.2027, j=4: 03.01.2028

Early Redemption Amount:

Calculation Amount + Additional Amount)

Further details on the Underlyings

Underlyingg

Reference Level Strike Level Kick In Level

EURO STOXX® Banks (Price) Index

Bloomberg: SX7E /ISIN: EU0009658426 / Valor: 846500 / RIC: .SX7E

(Official closing price of the
Underlying on the Fixing
Date)

(100% of the Reference
Level)

(65% of the Reference
Level)

EURO STOXX® Insurance (Price) Index

(Official closing price of the (100% of the Reference (65% of the Reference

Bloomberg: SXIE / ISIN: EU0009658442 / Valor: 846501 / RIC: .SXIE Underlying on the ngi?% Level) Level)
ate

Early Redemption Observation Dateg/ Expiration Date Additional Amountg/ Final Additional Amount Early Redemption Level/ Redemption Level

=1 80 EUR (100% of the Reference Level)

= 120 EUR (95% of the Reference Level)

=3 160 EUR (90% of the Reference Level)

j= 200 EUR (85% of the Reference Level)

Expiration Date 240 EUR (65% of the Reference Level)

The Issuer is entitled to terminate the

Securities with immediate effect if an (extraordinary) termination event occurs. Examples of

(extraordinary) termination events include the discontinuation of the determination/publication of the price of the Underlying or the occurrence
of a change in law. In such case, the payable termination amount payable to Securityholders may be significantly lower than the capital
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invested by Securityholders for purchasing the Securities (including the transaction costs).

Relative seniority of the Securities in the Issuer's capital structure in the event of insolvency

The Securities constitute direct, unsecured and unsubordinated obligations of the Issuer, ranking pari passu among themselves and with all
other present and future unsecured and unsubordinated obligations of the Issuer, other than obligations preferred by mandatory provisions of
law.

Restrictions on free transferability of the Securities
The Securities are freely transferrable.

Where will the Securities be traded?

It is not intended to apply for inclusion of the Securities to trading on a securities exchange.

What are the key risks that are specific to the Securities?

The Securityholders are exposed to the risk of a bail-in. In case FINMA as supervisory authority in respect of the Issuer exercises resolution
measures against the Issuer and writes down or converts the Securities into common equity of the Issuer, Securityholders would have no
further claim against the Issuer under the Securities.

The Securities are not protected by any statutory or voluntary deposit guarantee scheme. The Issuer's obligations under the Securities
are not protected by any statutory or voluntary deposit protection scheme or compensation scheme. Further, no third party guarantees or
commitments have been provided in respect of the Issuer's obligations under the Securities. Accordingly, in the event of insolvency of the
Issuer, investors may thus experience a total loss of their investment in the Securities.

Specific risks related to dependence on the Underlying. The Redemption Amount payable in accordance with the Conditions of the
Securities depends on the performance of the Underlyings. If a Kick In Event has occurred and in case the Settlement Price of the Underlying
with the worst performance is lower than the respective Redemption Level, the Redemption Amount could in case of an unfavourable
performance of the Underlying with the worst performance even be equal to zero. In such case, the Securityholder will suffer a total loss
of the invested capital.

Specific risks related to the occurrence of an Early Redemption Event. In case of the occurrence of an Early Redemption Event, all
outstanding Securities are automatically terminated and redeemed early. In such case, Securityholders will receive a payment of the Early
Redemption Amount, but will not be entitled to request any further payments on the Securities.

Specific risks related to no further participation in the performance of the Underlying following the termination and early
redemption of the Securities. Potential investors should be aware that the Securities may in accordance with the Conditions of the
Securities be terminated and redeemed early in a number of circumstances. In case of a termination and early redemption of the Securities
prior to the Valuation Date, the Securityholder is entitled to demand the payment of an amount in the Redemption Currency in relation to this
termination and early redemption. However, such amount can be considerably below the amount which would be payable at the scheduled
end of the term of the Securities and, if it is lower than the invested capital, Securityholders may even suffer a total loss of the invested
capital.

Specific risks related to reinvestment. The Securityholders bear the risk that the cash amount received by the Securityholder following the
termination and early redemption of the Securities (if any) can be reinvested for a term comparable with the scheduled term of the Securities
only at market conditions which are less favourable than those prevailing at the time of the acquisition of the Securities. As a result, the yield
achieved by this reinvestment may be significantly lower than the return expected by the Securityholder with the purchase of the Securities.

Specific risks in connection with linkage of payment of conditional Additional Amount to the performance of the
Underlying. Whether Securityholders are entitled to receive the Additional Amount in accordance with the Conditions of the Securities
depends on the performance of the Underlying.

Specific risks related to the market price of the Securities. Potential investors bear the risk that the market price of the Securities may
fluctuate during the term of the Securities, including, without limitation, as a result of any changes in the performance of the Underlyings or
any changes in the volatility of the Underlyings. Moreover, the value of the Securities may fall even in the event that the price of the
Underlyings remain constant or rise slightly. Conversely, the value of the Securities may remain constant or rise slightly even if the price of the
Underlyings decrease. Accordingly, Securityholders bear the risk that if they can sell any Securities prior to their due date, the sale proceeds
may fall below (including significantly below) the amount of capital initially invested in the Securities and investors would then lose some or
all of the invested capital.

Specific risks related to the liquidity of the Securities. Potential investors bear the risk that there is no liquid market for trading in the
Securities. Due to their structured nature and linkage to the Underlying, the Securities would generally have a more limited secondary market
than conventional debt securities. This means that they may not be able to sell the Securities at a time of their own choosing. This could, in
turn, result in potential investors receiving a lower sale price than they would have received had a liquid market existed.

Risk of fluctuations in the value of the Underlying. Securityholders are subject to the risks related to the Underlyings in respect of the
Securities, whose performance is subject to fluctuations. Therefore, Securityholders cannot foresee the value of the Securities on a certain day
in the future. Likewise, the historical data on an Underlying does not allow for any conclusions to be drawn about the future performance of
an Underlying and the Securities. An Underlying may have only a short operating history or may have been in existence only for a short period
of time and may deliver results over the longer term that may be lower than originally expected. When the Securities are redeemed, exercised
or otherwise disposed of on a certain day, substantial losses in value might occur in comparison to a disposal at a later or earlier point in time.
The more volatile an Underlying is, the less predictable the amount to be received by the Securityholders. In case of an unfavourable
development of the price of an Underlying, the amount received by the Securityholders may be very low or even be equal to zero.

Specific risks related to hedging transactions entered into by the Issuer. If the Issuer enters into hedging transactions in connection with
the Securities and such hedging transactions are unwound, this could have an impact on the price of the Underlying and, therefore, on any
amounts payable to the Securityholders in respect of the Securities. In such cases, Securityholders could even suffer a partial loss of the
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invested capital.

Specific risks related to potential conflicts of interest of the Issuer and its affiliates. The Issuer and its affiliates may have commercial
interests that conflict with those of the Securityholders (e.g. as a result of the Issuer's involvement in other transactions or the Issuer's existing
business relationship with the issuer of the Underlying) and that may impact the value and/or trading of the Securities. In turn, this could result
in Securityholders receiving less when selling any Securities they hold then they would have received but for such conflicts of interest and/or
even suffering a partial loss of the invested capital.

Specific risks related to hedging transactions entered into by Securityholders. Because of the structured nature of the Securities,
potential investors bear the risk that they may not be able to fully hedge the risks arising from the Securities. If any of the risks which potential
investors have not been able to fully hedge materialise, potential investors could suffer a loss of some or all of the invested capital.

Section D — Key Information on the offer of Securities to the public and/or the admission to trading on
a regulated market

Under which conditions and timetable can I invest in this Security?

It has been agreed that, on or after the respective Issue Date of the Securities, the Manager may purchase Securities and place the Securities
for sale in Hungary (the "Public Offer Jurisdictions") as of the Start of the public offer of the Securities. Thereafter, the selling price will be
adjusted on a continuous basis to reflect the prevailing market situation.

The total expenses of the issue and/or offer are not separately identifiable and included in the general operating expenses of the Issuer.
The Securities may be subscribed from the Manager during normal banking hours between 4 June 2025 and 30 June 2025 (15:00 CEST) (the

"Subscription Period"). The Issue Price per Security is payable on the Initial Payment Date. The Issuer reserves the right to early close or to
extend the Subscription Period if market conditions so require.

Who is the offeror and/or the person asking for admission to trading?

UBS Europe SE, a stock corporation incorporated under German law and domiciled in Germany (the "Manager").

Why is this Prospectus being produced?

Use of proceeds
The Issuer intends to issue and offer the Securities to the public in order to raise funding for general business purposes of the UBS Group.

Underwriting agreement(s)

It has been agreed that the Manager shall underwrite the Securities on or after the respective Issue Date by means of an underwriting
agreement and shall place them for sale under terms subject to change in the Public Offer Jurisdictions.

Most material conflicts of interest

The Issuer and affiliated companies may participate in transactions related to the Securities in some way, for their own account or for account
of a client. Such transactions may not serve to benefit the Securityholders and may have a positive or negative effect on the value of the
Underlying, and consequently on the value of the Securities. Furthermore, companies affiliated with the Issuer may become counterparties in
hedging transactions relating to obligations of the Issuer stemming from the Securities. As a result, conflicts of interest can arise between
companies affiliated with the Issuer, as well as between these companies and investors, in relation to obligations regarding the calculation of
the price of the Securities and other associated determinations.

Within the context of the offering and sale of the Securities, the Issuer or any of its affiliates may directly or indirectly pay fees in varying
amounts to third parties, such as distributors or investment advisors, or receive payment of fees in varying amounts, including those levied in
association with the distribution of the Securities, from third parties. Potential investors should be aware that the Issuer may retain fees in part
orin full.
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A VEGLEGES FELTETELEK MELLEKLETE: KIBOCSATASRA VONATKOZO OSSZEFOGLALO

~A" szakasz — Bevezetés és figyelmeztetések

Figyelmeztetések

(a) Az Osszefoglalé a Tajékoztatod bevezetéseként értelmezendd.

(b) A befektetének az Ertékpapirokba térténé befektetéssel kapcsolatos dontését a Tajékoztatd teljes tartalmanak attekintése alapjan kell
meghoznia.

() Az Ertékpapirok nem élveznek tokevédelmet, és nincs minimalis visszavaltasi 6sszeg. Ennek megfeleléen a befektets
elveszitheti a befektetett téke egészét vagy egy részét.

(d)  Amennyiben a Tajékoztatoban foglalt informacidkkal kapcsolatos keresetet nydjtanak be birésdghoz, a nemzeti jog szerint a felperes
befektetének a birdsagi eljaras meginditasa el6tt viselnie kell a Tajékoztatd leforditdasanak koltségeit.

(e)  Polgari jogi felelésség csak azokat a személyeket terheli, akik az Osszefoglalét — beleértve annak barmely forditasat is — benyujtottak, de
csak abban az esetben, ha az Osszefoglald a Tajékoztatd egyéb részeivel egyiitt olvasva félrevezetd, pontatlan vagy ellentmondésos,
vagy ha a Tajékoztato egyéb részeivel egyutt értelmezve nem nyUjt alapvet6 informéacidkat a befektet6k szémara annak mérlegelése
szempontjabdl, hogy befektessenek-e az Ertékpapirokba.

(f) On egy olyan termék megvasarlasara készil, amely nem nevezhet6 egyszeriinek és esetleg nehezen érthetd.

Bevezet6 informaciok

Az Ertékpapirok neve és ISIN-je:
UBS Express Note EU Finance EUR 25-28 (tovabbiakban az , Ertékpapir” vagy az , Ertékpapirok”) ISIN-azonositéval DEOOOUBSOEQ9.

A Kibocsatoé személyazonossaga és elérhetéségei:

UBS AG, Bahnhofstrasse 45, CH-8001 Zurich, Svajc, és Aeschenvorstadt 1, CH-4051 Bazel, Svdjc, a londoni fiékon keresztll eljarva, 5
Broadgate, London EC2M 2QS, Egyesult Kirdlysag, telefon: +41 (0)44 239 7676, LEI BFM8T61CT2L1QCEMIKS50.

Az ajanlattev6 személyazonossaga és elérhetdségei:

UBS Europe SE, Bockenheimer Landstrasse 2-4, 60306 Frankfurt am Main, Németorszdg, telefon: +49 (0)69 1369 8989, LEI
5299007QVIQ7I064NX37.

Az illetékes hatésag, amely jévahagyta az Ertékpapirjegyzéket és a Regisztraciés okmanyt:

Szbvetségi Pénzligyi Fellgyeleti Hatosdg (Bundesanstalt fir Finanzdienstleistungsaufsicht) (,BaFin”), Marie-Curie-StraBe 24-28, 60439
Frankfurt am Main, Németorszag, telefon: +49 (0)228 41080.

A Tajékoztaté jovahagyasanak idépontja:
2025. mdjus 14.

.B" szakasz — A Kibocsatora vonatkozoé legfontosabb informaciok

Ki az Ertékpapirok Kibocsatéja?

A Kibocsaté székhelye és jogi formaja

Az UBS AG-t Svajcban alapitottak és svajci székhellyel rendelkezik, székhelye: Bahnhofstrasse 45, 8001 Zurich, Svdjc, és Aeschenvorstadt 1,
4051 Bazel, Svéjc. A svajci kotelmi jogi torvénykdnyv szerint részvénytarsasagként (Aktiengesellschaft) mikodik. Az UBS AG jogalany-azonositd
kédja (LEI): BFM8T61CT2L1QCEMIKSO0.

A Kibocsato f6 tevékenységei

A UBS AG célja a banki mukddés. Tevékenységi kore kiterjed a banki, pénzigyi, tanacsadoi, kereskedelmi és szolgdltatasi tevékenységek
minden tipusara Svajcban és kulfoldon. A UBS AG kolcsont vehet fel és pénzt fektethet be a tékepiacokon. Hiteleket, garancidkat és egyéb
finanszirozasi és biztositéki formakat nyudjthat a cégcsoport vallalatai szamara.

A Kibocsato o6 részvényesei
A UBS Group AG az UBS AG forgalomban [évé részvényeinek 100%-at birtokolja.

A Kibocsato kiemelt ligyvezet6 igazgatoéinak személye

A kibocsaté kiemelt Ggyvezetd igazgatdi a Kibocsatd Igazgatétanacsanak (,EB”) tagjai. Ok a kévetkezék: Sergio P. Ermotti, George
Athanasopoulos, Michelle Bereaux, Mike Dargan, Aleksandar Ivanovic, Robert Karofsky, Igbal Khan, Barbara Levi, Beatriz Martin Jimenez,
Markus Ronner, Stefan Seiler, Todd Tuckner, Marco Valla és Damian Vogel.

A Kibocsaté torvényes konyvvizsgaloinak személye
A kibocsatod koényvvizsgaldja az Ernst & Young Ltd, Aeschengraben 27, 4051 Bazel, Svéjc.

Melyek a Kibocsatéra vonatkozo legfontosabb pénziigyi informaciok?
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A UBS AG az aldbbi tablazatban szereplé, a 2024. december 31-én és a 2023. december 31-én végz6dd évekre vonatkozd kivélasztott
konszolidalt pénzigyi adatokat a 2024. évi éves jelentésbdl nyerte. A konszolidalt pénzigyi kimutatasok a Nemzetkozi Szamviteli Standard
Testulet (,,IASB") altal kibocsatott Nemzetkozi Pénziigyi Beszamolasi Standardok (,, IFRS”) szerint késziltek.

Az adott év végén vagy arra
vonatkozdan

millié USD, kivéve, ahol jelezve van

31.12.24

31.12.23

auditalt, kivéve, ahol jelezve van

Eredmények

Eredménykimutatas

Osszes bevétel 42 323 33675
Netté kamatjovedelem 4678 4 566
Egyéb nettdé eredmény yalés értéken értékelt pénzigyi 12 959 9934
eszk6zokbdl az eredménykimutatason keresztul
Netto dij- és jutalékbevételek 23438 18610
Egyéb bevételek 1248 566
Hitelveszteség elszdmolasa/(visszairasa) 544 143
Mikodési koltségek 39 346 29011
Addzas el6tti mikodési eredmény/(veszteség) 2433 4521
A részvényeseknek jutd nettd nyereség/(veszteség) 1481 3290
Mérleg**
Osszes eszkdz 1 568 060 1156 016
' amelyekbdl: Ugyfeleknek nydjtott hitelek és elélegek 587 347 405 633
Srstzzk;eeslvgénztigyi kotelezettség amortizalt bekertlési értéken 1054 796 762 840
' amelyekbdl: az ligyfelek betétei 749 476 555673
'ergglcysiligga y (;rsr;c;rtizé/t bekeriilési  értéken  mért 101 104 69 784
‘ ' amelyekbdl: alarendelt kélcséntéke 689 3008
' amelyekbdl: valds értéken kijeldlt kibocsatott adossag 102 567 86 341
Ossz;es kotelezettség 1473394 1100 448
Osszes sajat téke 94 666 55 569
' amelyekbdl: A részvényeseknek jutd sajat tbke 94 003 55234
Nyel;eségesség és novekedés
Sajat téke megtérdlése (%) 1,9* 6,0*
A forgotéke megtértlése (%) 2,0* 6,7*
Elsédleges alapvetd téke megtérilése (%) 2,2% 7,6*
Bruttd megtérilés a tokeattételi mutatd nevezjére vetitve 3 0% 3%
(%) . .
Koltség/jovedelmezdségi mutatd (%) 93,0* 86,2*
Nettd nyereségnovekedés (%) (55,0)* (53,6)*
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Forrasok

Elsédleges alapveto téke! 73792 44130
Kockazattal sulyozott eszkdzok! 495 110* 333 979*
Elsédleges alapvetd téke mutatdja (%)’ 14,9* 13,2*%
Folyamatos mukodéshez szikséges téke mutatdja (%)’ 18,1* 17,0*
Teljes veszteségelnyelési kapacitas mutatdja (%)! 36,7* 33,3~
Toékeattételi mutatd nevezdje! 1523277* 1104 408*
Elsédleges alapvetd téke t6keattételi mutatdja (%)’ 4,8* 4,0%
Likviditasfedezeti mutaté (%)2 186,1* 189,7*
Nett6 stabil finanszirozasi mutaté (%) 124,1* 119,6%
Egyéb

Befektetett eszkdzok (milliard USD)3 6 087 4 505
Személyzet (teljes munkaidejlvel egyenértékiek) 68 982* 47 590*

*nem auditalt
**A 2024. junius 30. el6tti mérlegforduldnapok csak a UBS AG egyestilés el6tti adatait tikrozik.

1A 2020. januar 1-jétél érvényes svajci rendszerszinten relevans banki keretrendszer alapjan. Tovabbi informaciokért tekintse meg a 2024. évi
éves jelentés , T6ke, likviditas és finanszirozas, mérleg” részét.

2 A kbzzétett mutatdk az egyes bemutatott évek negyedik negyedévére vonatkozé atlagokat jelenitik meg, amelyeket 2024 negyedik
negyedévének 64 adatpontjanak és 2023 negyedik negyedévének 63 adatpontjanak atlaga alapjan szamoltak ki. Tovabbi informaciokért
tekintse meg a 2024. évi éves jelentés , Téke, likviditas és finanszirozas, mérleg” részét.

3 A Global Wealth Management, az Asset Management (beleértve a tarsult vallalkozasok befektetett eszkdzeit) és a Personal & Corporate
Banking részleg befektetett eszkozeibdl all. Tovabbi informacidkért tekintse meg a 2024. évi éves jelentés , Konszolidalt pénzigyi kimutatasok”
részében taldlhato ,,31. megjegyzés: befektetett eszkdzok és nettd Uj pénzeszkozok” elnevezésl szakaszt.

Melyek a Kibocsatora jellemzé legfontosabb kockazatok?

A UBS AG-val mint Kibocsatéval kapcsolatos hitelkockazat

Az UBS AG mint Kibocsatd éltal kibocsatott értékpapirok minden egyes befektet&je ki van téve az UBS AG hitelkockdzatanak. A UBS AG
hitelképességének megitélését szamos tényezé és fejlemény befolyasolhatja. Ezek kozé tartozik a Credit Suisse Group AG UBS Group AG éltali
felvasarlasa és a vallalatcsoportok integracidja, a szabalyozas jelentSs valtozasai, a UBS hirneve, mikddési kockazatai, kockazatkezelési és
ellendrzési folyamatai, a piaci feltételek és a makrogazdasagi kornyezet, az Ugyfelekkel és partnerekkel szembeni hitelkockazati kitettség,
lényeges jogi és szabalyozasi kockazatok, a UBS AG sikere a stratégiai terveinek végrehajtasdban, valamint a likviditds és a finanszirozas
kezelése.

Ha a UBS pénziigyi nehézségekkel kiizd, a FINMA-nak jogaban all atszervezési vagy felszamolasi eljarast inditani, illetve
véddintézkedéseket elrendelni a UBS Group AG, a UBS AG és a UBS Switzerland AG vonatkozasaban, az ilyen eljarasok vagy
intézkedések pedig jelentds negativ hatassal lehetnek a UBS AG hitelezéire. Ha az UBS AG ellen atszervezési vagy felszamolasi eljaras
indul, az értékpapirok tulajdonosai jelentés vagy teljes veszteséget szenvedhetnek el az értékpapirok tekintetében.

.C" szakasz — Az Ertékpapirokra vonatkozé legfontosabb informaciék

Melyek az Ertékpapirok f6bb jellemz6i?

Az Ertékpapirok tipusa és formaja

Az Ertékpapirok strukturalt, hitelviszonyt megtestesits értékpapirok tékevédelem nélkdl. Az Ertékpapirokat a német jog szerint bemutatora
sz616 értékpapirok formajaban bocsatjak ki (BGB 793. 8). Az Ertékpapirok tartalmara (a forman kivil), valamint az Ertékpapirokbdl ered6
valamennyi jogra és kotelezettségre a német jog vonatkozik.

Az Ertékpapir célja, hogy az Ertékpapir-tulajdonos szamara el6re meghatéarozott feltételek mellett meghatarozott jogosultsagot biztositson. Az
Ertékpapirnak, hacsak nem valtjak vissza id6 elétt, meghatarozott futamideje van, és a lejarat napjan valik esedékessé.

Korai visszavaltas

Abban az esetben, ha az valamennyi Alapul szolgald értékpapir hivatalos zardarfolyama az adott arfolyamforras altal az adott Korai
visszavaltas megfigyelési napjan az adott Korai visszavaltasi szintnek megfelel vagy annal magasabb (ez az esemény ,Korai visszavaltasi
esemény”), az Ertekpaplr az adott Lejarat napjan id6 el6tt visszavéltasra keril, és az Ertékpapir-tulajdonos megkapja a Korai visszavaltési
osszeq kifizetését. Az Ertékpapir-tulajdonos ezt kévetéen nem jogosult tovabbi kifizetésekre.

Visszavaltas lejaratkor

Feltéve, hogy az értékpapirt nem vaéltottdk vissza id6 el6tt, az értékpapir visszavéltadsdnak lehetdségei, kulondsen a Kritikus esemény
bekovetkezésétdl figgden, a kovetkezék lehetnek:

E célbdl , Kritikus esemény” akkor kovetkezik be, ha legaldabb egy Alapul szolgald értékpapir Elszamolasi arfolyama alacsonyabb, mint a
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vonatkozo Kritikus esemény szintje.

@

(ii)

(iii)

(iv)

Ha Kritikus esemény nem kovetkezett be, és minden alapul szolgéld értékesitésre kerll6 érték papirjanak elszamolasi ara
megegyezik a vonatkozd visszavaltasi szinttel vagy annal magasabb, akkor a értékpapir-tulajdonos a lejarat napjan megkapja a
Szamitasi 6sszeget és a végsé kiegészit Gsszeget.

Ha Kritikus esemény nem kovetkezett be, és legalabb egy alapul szolgalé értékpapir elszamolasi &ra alacsonyabb, mint a
vonatkozd visszavaltasi szint, a értékpapir-tulajdonos a lejarat napjan megkapja a Szamitasi 6sszeget.

Ha a Kritikus esemény bekovetkezett, és az Gsszes Alaptétel elszamoldsi ara egyenlé vagy magasabb, mint a megfelelé
visszavaltasi szint, az értékpapir-tulajdonos a lejarat napjan megkapja a Szamitasi 6sszeget és a Végosszeget.

Ha a Kritikus esemény bekdvetkezett, és legalabb egy Alaptétel elszdmolasi ara alacsonyabb, mint a megfelel§ visszavaltasi
szint, az értékpapir-tulajdonos a lejarat napjan a legrosszabb teljesitményt nyujtd Alaptétel elszamolasi aratol fliggé sszeget kap a
visszavaltasi pénznemben. Ez az 6sszeg megegyezik (kereskedelmi szempontbdl kerekitve) a Szémitasi ©sszeg és a legrosszabb

teljesitményt nydjté mogottes értékpapir megfelel§ Elszamolasi arfolyamanak és a megfelelé Kotési szintnek a szorzataval.

Az Ertékpapir megvasarlasakor a futamidd alatt a felhalmozott Kiegészits 6sszegek tekintetében nem torténik kalon kifizetés. A felhalmozott
Kiegészité dsszegek az Ertékpapir folyamatos kereskedési araban (Brutto ar) fognak megjelenni.

Alapul szolgalé értékpapir:

Az aladbbi , Tovébbi részletek az Alapul szolgéld értékpapirokrél” tablazatban lefrt alapul szolgald
értékpapirok (mindegyik egy , Alapul szolgalé értékpapir”)

Elszamolasi ar:

Az Alapul szolgal6 értékpapirg hivatalos zaréarfolyama az Ertékelési napon, ahogyan azt a
megfelelé Arfolyamforras meghatarozza

Arfolyamforras/Indexszponzor:

k=1 EURO STOXX® Banks: STOXX Limited, k=2 EURO STOXX® Insurance: STOXX Limited

Alapul szolgalé pénznem:

k=1 Euro (,EUR), k=2 Euro (,EUR")

Elszamolas tipusa:

Készpénzes elszamolas

Visszavaltasi pénznem: Eurd (,EUR")
Névleges Osszeg: 1 000 EUR
Szamitasi 6sszeg: 1 000 EUR

Kibocsatasi ar:

Az Ertékpapironkénti Névleges 6sszeg 100%-a.

Jegyzési id6szak:

2025.06.04. — 2025.06.30. (15:00 CEST) (a Kibocsatoé fenntartja a jogot a Jegyzési idészak id6
el6tti lezarasara vagy meghosszabbitasara)

Az Ertékpapirok nyilvanos
forgalomba hozatalanak kezdete:

2025.06.04.

Rogzités datuma:

2025.07.01. (a Jegyzési id6szak id6 el6tti lezardsa vagy meghosszabbitasa esetén a Rogzitési datum
ennek megfeleléen médosulhat)

Kezdeti kifizetés datuma/Kibocsatas
datuma:

2025.07.08. (a Jegyzési id6szak id6 el6tti lezarasa vagy meghosszabbitasa esetén a Kezdeti kifizetés
datuma/Kibocsatas datuma ennek megfelel6éen médosulhat)

Ertékelési datum/Lejarati datum:

2028.07.03.

Lejarati datum:

2028.07.10., vagy Korai visszavaltasi esemény esetén j=1:
j=3:2027.07.08., j=4: 2028.01.10.

2026.07.08., j=2: 2027.01.11,

Korai visszavaltas megfigyelési napja:

j=1:2026.07.01., j=2: 2027.01.04., j=3: 2027.07.01., j=4: 2028.01.03.

Korai visszavaltas 6sszege:

Szamitasi 6sszeg + Kiegészitd 0sszegek()

Tovabbi részletek az Alapul szolgal6 értékpapirokrol

Alapul szolgald értékpapirg

Referencia-arfolyam Kotési arfolyam Kritikus esemény szintje

EURO STOXX® Banks (Price) Index

Bloomberg: SX7E /ISIN: EU0009658426 / Valor: 846500 / RIC: .SX7E

(Az Alapul szolgald
értékpapir hivatalos
zaréarfolyama a Rogzités
napjan)

(a Referencia-arfolyam
100%-a)

(a Referencia-arfolyam
65%-a)

EURO STOXX® Insurance (Price) Index

Bloomberg: SXIE /ISIN: EU0009658442 / Valor: 846501 / RIC: .SXIE

(Az Alapul szolgald
értékpapir hivatalos
zéréarfolyama a Rogzités
napjan)

(a Referencia-arfolyam
100%-a)

(a Referencia-arfolyam
65%-a)

Korai visszavaltas megfigyelési datumag/Lejarati datuma

Kiegészit6 6sszegq/ Végleges kiegészitd 6sszeg | Korai visszavaltasi szint/ Visszavaltasi szint
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Korai visszavaltas megfigyelési datumag/Lejarati datuma Kiegészit6 6sszeg/ Végleges kiegészitd 6sszeg | Korai visszavaltasi szint/ Visszavaltési szint
j=1 80 EUR (a Referencia-arfolyam 100%-a)

j=2 120 EUR (a Referencia-arfolyam 95%-a)

j=3 160 EUR (a Referencia-arfolyam 90%-a)

=4 200 EUR (a Referencia-arfolyam 85%-a)

Lejarati datum 240 EUR (a Referencia-arfolyam 65%-a)

A Kibocsaté jogosult az Ertékpapirokat azonnali hatallyal megszintetni, ha (rendkiviil) megsz(inési esemény kévetkezik be. A (rendkiviili)
megsz(inési események kozé tartozik példaul az Alapul szolgald értékpapir arfolyamanak meghatarozasanak/kozzétételének megszintetése

vagy jogszabalyvaltozas bekdvetkezése. llyen esetben az Ertékpapir-tulajdonosoknak fizetend® végtérlesztési 6sszeg jelentésen alacsonyabb
lehet, mint az Ertékpapir-tulajdonosok &ltal az Ertékpapirok megvasarlasahoz befektetett toke (beleértve a tranzakciods koltségeket is).

Az Ertékpapirok relativ elsébbsége a Kibocsaté tékeszerkezetében fizetésképtelenség esetén

Az Ertékpapirok a Kibocsatd kdzvetlen, fedezetlen és nem aldrendelt kételezettségeinek minésiilnek, amelyek pari passu rangsorban &linak és a
Kibocsaté minden mas jelenlegi és jovébeli, fedezetlen és nem aldrendelt kotelezettségével, kivéve a kotelezd torvényi rendelkezések altal
elényben részesitett kotelezettségeket.

Az Ertékpapirok szabad atruhazhatésaganak korlatozasa
Az Ertékpapirok szabadon &truhazhatok.

Hol lehet kereskedni az Ertékpapirokkal?

A cél nem az Ertékpapirok értékpapirtézsdén valé forgalomba hozatalanak kérelmezése.

Melyek az Ertékpapirokra jellemz6 legfontosabb kockazatok?

Az Ertékpapir-tulajdonosok ki vannak téve a feltékésités kockézatnak. Amennyiben a FINMA mint a Kibocsato tekintetében fellgyeleti
hatdsag szanalasi intézkedéseket hoz a Kibocsatoval szemben, és az Ertékpapirokat leértékeli vagy a Kibocsato torzsrészvenyeivé alakitja at, az
Ertékpapir-tulajdonosoknak az értékpapirok alapjan nem lennének tovabbi kdveteléseik a Kibocsatéval szemben.

Az Ertékpapirokat nem védi semmilyen tdrvényes vagy 6nkéntes betétbiztositasi rendszer. A Kibocsatonak az Ertékpapirokbél ereds
kotelezettségei nem allnak semmilyen térvényes vagy 6nkéntes betétvédelmi rendszer vagy kartalanitasi rendszer védelme alatt. Tovabba a
Kibocsato értékpapirokbol eredé kotelezettségei tekintetében harmadik fél garancidt vagy kotelezettségvallaldst nem nyujtott. Ennek
megfelel6en a Kibocsato fizetésképtelensége esetén a befektetSk elveszithetik az Ertékpapirokba fektetett teljes 6sszegeket.

Az Alapul szolgalé értékpapiroktol valo fiiggéséggel kapcsolatos konkrét kockazatok. Az Ertékpapirok feltételeinek megfelel6en
fizetendd visszavaltasi 6sszeg az Alapul szolgald értékpapirok teljesitményétél fligg. Ha a Kritikus esemény bekovetkezett, és amennyiben a
legrosszabb teljesitményt nyujtd mogottes értékpapir elszamolasi ara alacsonyabb, mint a vonatkozd visszavaltasi szint, a visszavaltasi 6sszeg a
legrosszabb teljesitményt nyujté mogottes értékpapir kedvezétlen teljesitménye esetén akar nullaval is egyenlé lehet. Ebben az esetben az
Ertékpapir-tulajdonos a befektetett tokéjét teljes mértékben elvesziti.

A Korai visszavaltasi esemény bekdvetkezésével kapcsolatos konkrét kockazatok. Korai visszavaltasi esemény bekdvetkezése esetén az
Osszes forgalomban lévé Ertékpapir automatikusan megszinik és id6 eltt visszavaltasra kerll. Ebben az esetben az Ertékpapir-tulajdonosok
megkapjak a Korai visszavaltasi 6sszeg kifizetését, de nem jogosultak tovabbi kifizetéseket kérni az Ertékpapirok utan.

Az Ertékpapirok megsziinését és a korai visszavaltasat kovetéen az alapul szolgalé értékpapir teljesitményében valé tovabbi
részvétel elmaradasaval kapcsolatos konkrét kockazatok. A potencidlis befektetSknek tisztaban kell lennitik azzal, hogy az Ertékpapirok
az Ertékpapirok feltételeivel 6sszhangban szamos esetben megsziintethet6k és korabban visszavélthatok. Az Ertékpapirok Ertékelési nap elétti
felmondasa és korai visszavéltasa esetén az Ertékpapir-tulajdonos jogosult a felmondassal és a korai visszavaltassal kapcsolatban a Visszavaltasi
pénznemben meghatarozott ¢sszeg megfizetését kovetelni. Ez az 6sszeg azonban jelentGsen elmaradhat attél az 6sszegtél, amely az
Ertékpapirok futamidejének tervezett végén fizetendd lenne, és ha ez az 6sszeg alacsonyabb, mint a befektetett téke, az Ertékpapir-
tulajdonosok akér a teljes befektetett tokét is elveszithetik.

Az Ujrabefektetéssel kapcsolatos konkrét kockazatok. Az Ertékpapir-tulajdonosok viselik annak kockazatat, hogy az Ertékpapirok
megsz(intetését és korai visszavaltasat kévetéen az Ertékpapir-tulajdonos altal kapott készpénzosszeg (ha van ilyen) csak az Ertékpapirok
tervezett futamidejéhez hasonl¢ id6étartamra, az Ertékpapirok megszerzésekor fennalld piaci feltételeknél kedvezétlenebb piaci feltételek
mellett fektetheté be Ujra. Ennek eredményeként az Ujrabefektetéssel elért hozam jelentésen alacsonyabb lehet, mint az Ertékpapir-tulajdonos
altal az Ertékpapirok megvasarlasaval vart hozam.

A feltételes kiegészité Osszeg kifizetésének az alapul szolgalé eszkoz teljesitményéhez valo kotésével kapcsolatos egyedi
kockazatok. Az, hogy az értékpapir-tulajdonosok jogosultak-e a Kiegészité Gsszegnek az értékpapirok feltételeivel Gsszhangban torténd
kifizetésére, az alapul szolgalé értékpapir teljesitményétdl figg.

Az Ertékpapirok piaci arfolyamaval kapcsolatos konkrét kockazatok. A potencialis befektet6k viselik annak kockazatat, hogy az
Ertékpapirok piaci arfolyama az Ertékpapirok futamideje alatt ingadozhat, tdbbek kozdtt, de nem kizardlagosan, az Alapul szolgalé
értékpapirok teljesitményében bekdvetkezd valtozasok vagy az Alapul szolgald értékpapirok volatilitésdban bekoévetkezd valtozasok
kévetkeztében. Ezen tulmenéen az Ertékpapirok értéke még abban az esetben is csdkkenhet, ha az Alapul szolgalé értékpapirok &rfolyama
véltozatlan marad vagy enyhén emelkedik. Ezzel szemben az Ertékpapirok értéke valtozatlan maradhat, vagy enyhén emelkedhet, még akkor
is, ha az Alapul szolgalé értékpapirok arfolyama csdkken. Ennek megfeleléen az Ertékpapir-tulajdonosok viselik annak kockazatat, hogy ha az
Ertékpapirokat az esedékesség elétt el tudjék adni, az eladasi bevétel az Ertékpapirokba eredetileg befektetett téke 6sszege alé eshet (akar
jelentésen), és a befektet6k ekkor a befektetett téke egy részét vagy egészét elveszitik.

Az Ertékpapirok likviditasaval kapcsolatos konkrét kockazatok. A potencialis befektetSk viselik annak kockazatat, hogy az Ertékpapirok
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kereskedelmének nincs likvid piaca. Strukturdlt jellegik és az Alapul szolgald értékpapirokhoz valé kétédéstuk miatt az értékpapiroknak
altaldban korlatozottabb masodlagos piaca van, mint a hagyomanyos hitelviszonyt megtestesité Ertékpapiroknak. Ez azt jelenti, hogy nem
biztos, hogy az Ertékpapirokat az &ltaluk valasztott idépontban tudjak értékesiteni. Ez viszont azt eredményezheti, hogy a potencialis
befektetdk alacsonyabb eladasi arfolyamot kapnak, mint amennyit likvid piac esetén kaptak volna.

Az Alapul szolgal6 értékpapir értékének ingadozasabél eredd kockazat. Az Ertékpapir-tulajdonosok az Ertékpapirok tekintetében ki
vannak téve azon Alapul szolgélé értékpapirokkal kapcsolatos kockazatoknak, amely(ek) teljesitménye ingadozasoknak van kitéve. Ezért az
Ertékpapir-tulajdonosok nem lathatjak elére az értékpapirok értékét egy bizonyos napon a jévében. Hasonléképpen, az Alapul szolgalo
értékpapirra vonatkozd multbeli adatokbdl nem lehet kévetkeztetéseket levonni az Alapul szolgalod értékpapir és az Ertékpapirok jévébeli
teljesitményére vonatkozdan. Eléfordulhat, hogy egy Alapul szolgald értékpapirnak csak révid operativ multja van, vagy csak révid ideje létezik,
és hosszabb tavon az eredetileg vartnal alacsonyabb eredményeket hozhat. Ha az Ertékpapirokat egy adott napon visszavaltjak, felhasznaljak
vagy mas modon elidegenitik, jelentSs értékvesztés kdvetkezhet be a késébbi vagy kordbbi idépontban torténd elidegenitéshez képest. Minél
volatilisebb egy Alapul szolgélé értékpapir, annal kevésbé kiszamithatd az Ertékpapir-tulajdonosok altal kapott ésszeg. Az Alapul szolgalo
értékpapir arfolyamanak kedvezétlen alakuldsa esetén az Ertékpapir-tulajdonosok altal kapott &sszeg nagyon alacsony, vagy akar nullaval is
egyenlé lehet.

A Kibocsato altal kotott fedezeti ligyletekhez kapcsolédé konkrét kockazatok. Ha a Kibocsatd fedezeti Ugyleteket kot az
Ertékpapirokkal kapcsolatban, és az ilyen fedezeti tigyletek feloldasra keriilnek, ez hatassal lehet az Alapul szolgalé értékpapir arfolyamara, és
igy az Ertékpapir-tulajdonosoknak az Ertékpapirokkal kapcsolatban fizetendd ésszegekre. llyen esetekben az Ertékpapir-tulajdonosok akér a
befektetett toke egy részét el is veszithetik.

A Kibocsato és kapcsolt vallalkozasai potencialis 6sszeférhetetlenségével kapcsolatos konkrét kockazatok. A Kibocsaténak és
kapcsolt vallalkozasainak lehetnek olyan kereskedelmi érdekei, amelyek ellentétesek az Ertékpapir-tulajdonosok érdekeivel (pl. a Kibocsatd mas
tgyletekben vald részvétele vagy a Kibocsaténak az Alapul szolgald értékpapir kibocsatojaval fenndlld Uzleti kapcsolata miatt), és amelyek
hatassal lehetnek az Ertékpapirok értékére ésivagy az azokkal valé kereskedésre. Ez viszont azt eredményezheti, hogy az Ertékpapir-
tulajdonosok a birtokukban 1évé Ertékpapirok eladasakor kevesebbet kapnak, mint amennyit az ilyen érdekellentétek nélkil kaptak volna,
és/vagy akar a befektetett toke egy részét el is veszithetik.

Az Ertékpapir-tulajdonosok altal kotott fedezeti ligyletekhez kapcsolédé konkrét kockazatok. Az Ertékpapirok strukturélt jellege
miatt a potencialis befektetSk viselik annak kockazatat, hogy nem tudjak teljes mértékben fedezni az Ertékpapirokbdl eredd kockazatokat. Ha
barmelyik kockézat, amelyet a potencidlis befektet6k nem tudtak telies mértékben biztositani, megvaldsul, a potencidlis befektet6k
elveszithetik a befektetett toke egy részét vagy egészét.

D" szakasz — Az értékpapirok nyilvanos forgalomba hozatalara és/vagy szabalyozott piacra térténé
bevezetésére vonatkozoé legfontosabb informaciék

Milyen feltételek és iitemezés mellett fektethetek be ebbe az Ertékpapirba?

Megallapodas sziletett arrél, hogy az Alapkezel6 az Ertékpapirok adott Kibocsatasi napjan vagy azt kovet6en az Ertékpapirokat
megvasarolhatja, és az Ertékpapirokat Magyarorszagon (a ,Nyilvanos ajanlattételi joghatésagok”) az értékpapirok nyilvanos
ajanlattételének kezdetétsl kezdédben forgalomba hozhatja. Ezt kovetden az eladasi arfolyamot folyamatosan kiigazitjak, hogy az tukrozze az
aktudlis piaci helyzetet.

A kibocsatas és/vagy az ajanlat ¢sszes koltsége nem azonosithatd kilon, és a Kibocsatd altalanos mikodési koltségei kdzott szerepel.
Az Ertékpapirokat az Alapkezel6nél lehet jegyezni a szokésos munkanapi nyitvatartasi idében 2025. junius 4. és 2025. junius 30. (CEST 15:00)

kozott (a ,Jegyzési iddszak”). Az Ertékpapironkénti Kibocsatasi arat az Elsé fizetési napon kell megfizetni. A Kibocsaté fenntartja a jogot a
Jegyzési id6szak id6 el6tti lezarasara vagy meghosszabbitasara, amennyiben a piaci feltételek ezt megkivanjak.

Ki az ajanlattevé és/vagy a kereskedésbe val6 belépést kéré személy?

A UBS Europe SE, a német jog szerint alapitott, Németorszagban székhellyel rendelkez részvénytarsasag (a , Alapkezel6”).

Miért késziilt ez a tajékoztato?

A bevétel felhasznalasa

A Kibocsato az értékpapirokat a UBS Group altaldnos Uzleti céljaira torténd finanszirozas céljabol kivanja kibocsatani és a nyilvanossag szamara
felajanlani.

Jegyzési megallapodas(ok)

Megallapodas sziiletett arrél, hogy az Alapkezel6 jegyzi az Ertékpapirokat a vonatkozd Kibocsatasi napon vagy azt kévetéen egy jegyzési
megallapodassal, és azokat a Nyilvanos ajanlattételre vonatkozé joghatdsagi terileteken véltoztathato feltételekkel bocsétja eladasra.

A leglényegesebb 6sszeférhetetlenségek.

A Kibocsaté és kapcsolt véllalkozasai részt vehetnek az értékpapirokkal kapcsolatos tgyletekben, sajat szamlajukra vagy az Ugyfél szamlajara.
Az ilyen (gyletek nem feltétlenill szolgaljak az Ertékpapir-tulajdonosok javét, és pozitiv vagy negativ hatassal lehetnek az Alapul szolgalé
értékpapir értékére, és kovetkezésképpen az Ertékpapirok értékére is. Tovabba a Kibocsatéval kapcsolatban allo tarsaségok a Kibocsatd
Ertékpapirokbdl eredd kodtelezettségeivel kapcsolatos fedezeti tigyletekben partnerekké valhatnak. Ennek eredményeképpen érdekellentétek
merilhetnek fel a Kibocsatéval kapcsolatban allo tarsasagok kozoétt, valamint e tarsasdgok és a befektet6k kozdtt az Ertékpapirok
arfolyamanak kiszamitasaval kapcsolatos kotelezettségek és egyéb kapcsolodd meghatarozasok tekintetében.

Az Ertékpapirok értékesitésével dsszefliggésben a Kibocsatd vagy barmely kapcsolt vallalkozasa kézvetleniil vagy kdzvetve killénbozé dsszegli
dijakat fizethet harmadik feleknek, példaul forgalmazoknak vagy befektetési tanacsaddknak, vagy kilonb6zé 6sszegl dijakat kaphat harmadik
felektdl, beleértve az értékpapirok forgalmazasaval kapcsolatban kivetett dijakat is. A potencidlis befektetéknek tisztdban kell lennitk azzal,
hogy a Kibocsatd részben vagy egészben visszatarthatja a dijakat.
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