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Allionz Global Investors Fund

General Information

Allianz Global Investors Fund (the “Company”) is incorporated
under the laws of the Grand Duchy of Luxembourg as an
open-ended investment company with variable share capital.
The Company is authorised by the Commission de Surveillance
du Secteur Financier as a “Société d'Investissement & Capital
Variable” (SICAV) and registered pursuant to Part | of the
Luxembourg amended Law of 17 December 2010 on
Undertakings for Collective Investment. The Company was
established on 9 August 1999.

The Company has launched different Subfunds (the
“Subfunds”) and each Subfund has issued shares in a number
of classes and currencies. The following Subfunds were
available for subscription and redemption on 31 March 2020:

- Allianz Activelnvest Balanced?

- Allianz Activelnvest Defensive?

- Allianz Activelnvest Dynamic?

- Allianz Advanced Fixed Income Euro?

- Allianz Advanced Fixed Income Global?

- Allianz Advanced Fixed Income Global Aggregate?
- Allianz Advanced Fixed Income Short Duration?
- Allianz All China Equity

- Allianz Alternative Investment Strategies?

- Allianz American Income

- Allianz Asia Innovation

- Allianz Asia Pacific Equity

- Allianz Asian Multi Income Plus

Allionz Global Investors Fund
c/o Allianz Global Investors GmbH, Luxembourg Branch

6A, route de Treves

L-2633 Senningerberg

Internet: https://lu.allianzgi.com
E-mail: info-lux@allianzgi.com
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lianz Asian Small Cap Equity?

lianz Best Ideas 2025Y

lianz Best of Managers?

lianz Best Styles Emerging Markets Equity?
lianz Best Styles Emerging Markets Equity SRIV
lianz Best Styles Euroland Equity

lianz Best Styles Euroland Equity Risk Control?
lianz Best Styles Europe Equity®

lianz Best Styles Europe Equity SRIV

lianz Best Styles Global AC Equity?

lianz Best Styles Global Equity

lianz Best Styles Global Equity SRI?

lianz Best Styles Pacific Equity?

lianz Best Styles US Equity®

lianz Capital Plus?

lianz China A-Shares

lianz China Equity

lianz China Multi Income Plus

lianz China Strategic Bond?

lianz Climate Transition®

lianz Convertible Bond¥

lianz Coupon Select Plus?

lianz Coupon Select Plus IV

lianz Coupon Select Plus 111V

lianz Coupon Select Plus VY

lianz Coupon Select Plus VP

lianz Coupon Select Plus VIV

lianz Credit Opportunities®

lianz Credit Opportunities Plus®

lianz Discovery Europe Opportunities?

lianz Discovery Europe Strategy?

lianz Discovery Germany Strategy®

lianz Dynamic Asian High Yield Bond

lianz Dynamic Asian Investment Grade Bond
lianz Dynamic Commodities?

lianz Dynamic Income

lianz Dynamic Multi Asset Strategy SRI 15Y
lianz Dynamic Multi Asset Strategy SRI 50Y
lianz Dynamic Multi Asset Strategy SRI 75Y
lianz Dynamic Risk Parity?

lianz Emerging Asia Equity

lianz Emerging Europe Equity?

lianz Emerging Markets Equity Opportunities?
lianz Emerging Markets Local Currency Bond?
lianz Emerging Markets Multi Asset Income?
lianz Emerging Markets Select Bond

L
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Y Not authorized in Hong Kong and not available to the public of Hong
Kong.



- Allianz Emerging Markets Short Duration Bond
- Allianz Emerging Markets Sovereign Bond®

- Allianz Emerging Markets SRI Bond

- Allianz Emerging Markets SRI Corporate Bond
- Allianz Enhanced Short Term Euro?

- Allianz Euro Balanced?

- Allianz Euro Bond?

- Allianz Euro Bond Short Term 1-3 Plus?

- Allianz Euro Bond Strategy?

- Allianz Euro Credit SRIV

- Allianz Euro Government Bond?
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lianz Euro High Yield Bond

- Allianz Euro High Yield Defensive®

- Allianz Euro Inflation-linked Bond?

- Allianz Euro Investment Grade Bond Strategy?

- Allianz Euro Subordinated Financials?

- Allianz Euroland Equity Growth

- Allianz Europe Conviction Equity?

- Allianz Europe Equity Growth

- Allianz Europe Equity Growth Select

- Allianz Europe Equity SRIV

- Allianz Europe Equity Value?

- Allianz Europe Income and Growth

- Allianz Europe Mid Cap Equity?
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- Allianz Europe Small and Micro Cap Equity?
- Allianz Europe Small Cap Equity?

- Allianz European Bond Unconstrained?

- Allianz European Equity Dividend

- Allianz Event Driven Strategy?

- Allianz Flexi Asia Bond

- Allianz Floating Rate Notes Plus?

- Allianz GEM Equity High Dividend

- Allianz German Equity?

- Allianz German Small and Micro Cap?
- Allianz Global Aggregate Bond?
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ianz Global Credit SRI

anz Global Agricultural Trends
anz Global Artificial Intelligence

ianz Global Dividend

lobal
lobal
lobal
lobal
anz Global Dividend Premium Strategy®
anz Global Dynamic Multi Asset Income?
anz Global Dynamic Multi Asset Strategy 259

lobal

lobal

lobal

lobal

lobal

anz Global Dynamic Multi Asset Strategy 50
anz Global Dynamic Multi Asset Strategy 759

- Allianz Global Emerging Markets Equity Dividend®
- Allianz Global Equity

- Allianz Global Equity Growth?

D Not authorized in Hong Kong and not available to the public of Hong
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- Allianz Global Equity Insights®

- Allianz Global Equity Unconstrained
- Allianz Global Financials?

- Allianz Global Floating Rate Notes Plus
- Allianz Global Fundamental Strategy
- Allianz Global Government Bond?

- Allianz Global High Yield

- Allianz Global Hi-Tech Growth

- Allianz Global Inflation-Linked Bond?
- Allianz Global Intelligent Cities

- Allianz Global Metals and Mining

- Allianz Global Multi-Asset Credit

- Allianz Global Multi-Asset Credit SRIY

- Allianz Global Opportunistic Bond

- Allianz Global Small Cap Equity

- Allianz Global Smaller Companies?

- Allianz Global Sustainability

- Allianz Global Water?

- Allianz Green Bond

- Allianz High Dividend Asia Pacific Equity

- Allianz HKD Income

- Allianz Hong Kong Equity

- Allianz Income and Growth

- Allianz India Equity

- Allianz Indonesia Equity

- Allianz Japan Equity

- Allianz Japan Equity Long Short Strategy®

- Allianz Japan Smaller Companies Equity®

- Allianz Korea Equity

- Allianz Little Dragons

- Allianz Market Neutral Asian Equity®

- Allianz Merger Arbitrage Strategy®

- Allianz Multi Asset Long / Short?

- Allianz Multi Asset Opportunities?

- Allianz Multi Asset Risk Premia®

- Allianz Oriental Income

- Allianz Pet and Animal Wellbeing

- Allianz Renminbi Fixed Income?

- Allianz Selection Alternative?

- Allianz Selection Fixed Income?

- Allianz Selection Small and Mid Cap Equity?

- Allianz Selective Global High Yield

- Allianz SGD Income?

- Allianz Short Duration Global Bond?

- Allianz Short Duration Global Real Estate Bond®
- Allianz Smart Energy?

- Allianz Strategic Bond?
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- Allianz Strategy Select 30?
- Allianz Strategy Select 509
- Allianz Strategy Select 759
- Allianz Structured Alpha Strategy?
- Allianz Structured Alpha US Equity 250
- Allianz Structured Return?
- Allianz Thailand Equity
- Allianz Thematica
- Allianz Total Return Asian Equity
(
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- Allianz Treasury Short Term Plus Euro®
- Allianz US Equity Dividend?

- Allianz US Equity Fund

- Allianz US Equity Plus

- Allianz US High Yield

- Allianz US Short Duration High Income Bond
- Allianz US Short Term Plus?

- Allianz Volatility Strategy Fund®

- Allianz Voyager Asia?

- IndexManagement Balance?

- IndexManagement Chance?

- IndexManagement Substanz?

- IndexManagement Wachstum?

A separate pool of assets and separate accounting records
are maintained for each Subfund.

The figures presented in this report relate to the period from

1 October 2019 to 31 March 2020. They should not necessarily
be taken as an indication of the future development of the
Subfunds.

Subscriptions are only valid if made on the basis of the current
Prospectus, the Articles of Incorporation, the Key Investor
Information Document supplemented by the latest available
audited Annual Report. If the latest Annual Report was
published more than eight months ago, then the most recent
Semi-Annual Report must also be made available.

The Prospectus, the Articles of Incorporation, the Key Investor
Information Document as well as the respective Annual and
Semi-Annual Reports can be obtained at the registered office
of the Company or from the Management Company, the
Custodian and each Paying and Information Agent without
charge.

Some transactions conducted in the reporting period do no
longer appear in the Investment Portfolio. The Statement of

Changes in the composition of the securities portfolio during
the reference period is available free of charge on request at
the registered office of the Company and at the
representatives where the Subfunds are distributed.

Y Not authorized in Hong Kong and not available to the public of Hong
Kong.
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Important notice to our Shareholders

Merger of the custodian bank

State Street Bank Luxembourg S.C.A. was merged with State Street Bank International GmbH, Luxembourg branch, with effect
from 4 November 2019. The initiative aims to simplify and improve the structure and business of the State Street legal entities in
Europe for better streamlining. State Street Bank International GmbH, Luxembourg branch, will be the legal successor of State
Street Bank Luxembourg S.C.A. and, as such, will have the same duties and responsibilities as State Street Bank Luxembourg S.CA,
including taking over its activities as custodian and registrar and transfer agent of the Company as well as undertaking fund
accounting and NAV calculation.

Launch of new Subfunds

With the approval of the Luxembourg Supervisory Authority, the Board of Directors of Allianz Global Investors Fund (“the
Company”) decided to launch the following new Subfunds:

Launch Date

Subfund Name

16 October 2019
16 October 2019
16 October 2019
23 October 2019
30 October 2019

4 November 2019
12 November 2019
11 December 2019

Allianz Best Styles Emerging Markets Equity SRI
Allianz Best Styles Europe Equity SRI

Allianz Best Styles Global Equity SRI

Allianz Smart Energy

Allianz Emerging Markets Sovereign Bond
Allianz Strategic Bond

Allianz Global Financials

Allianz Emerging Europe Equity

Merger of Subfunds

With the approval of the Luxembourg Supervisory Authority, the Board of Directors of Allianz Global Investors Fund (“the
Company”) decided to merge the following Subfunds:

Merger Date

Absorbed Fund/Subfund Absorbing Subfund of Allianz Global Investors Fund

7 October 2019

15 October 2019
23 October 2019
30 October 2019

4 November 2019
6 November 2019

8 November 2019

10 December 2019
11 December 2019
11 December 2019
17 December 2019
17 December 2019

18 December 2019

Allianz Global Investors Fund - Allianz Structured Alpha 250  Allianz Structured Return

Rogge Funds plc - Rogge Selective Global High Yield Bond
Fund

Allianz Global Investors Opportunities - Allianz China A-Shares Allianz China A-Shares

Allianz Global Investors Fund VII - Allianz Emerging Markets
Bond Fund

Allianz Global Investors Fund VI plc - Allianz Korea Fund

Allianz Selective Global High Yield

Allianz Emerging Markets Sovereign Bond

Allianz Korea Equity
Allianz Global Investors Fund VI plc - Allianz China Fund Allianz All China Equity

Allianz Global Investors Fund X plc - Allianz Global Equity
HighAlpha

ABS-Cofonds Allianz Short Duration Global Real Estate Bond
Allianz Global Investors Fund IlI - Allianz Emerging Europe Allianz Emerging Europe Equity

Allianz Global Investors Fund V - Allianz Eastern Europe Equity Allianz Emerging Europe Equity

Allianz Global Investors Fund V - Allianz Global Insights
Allianz Global Investors Fund V - Allianz US Equity

Allianz Global Investors Fund V - Allianz Global Emerging
Markets Equity

Allianz Global Equity

Allianz Global Equity Insights
Allianz US Equity Fund

Allianz Emerging Markets Equity Opportunities
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Renaming of the Subfunds

With the approval of the Luxembourg Supervisory Authority, the Board of Directors of Allianz Global Investors Fund (“the
Company”) has decided the following changes to become effective on 23 December 2019:

The Subfund Allianz Dynamic Multi Asset Strategy 15 has been renamed into Allianz Dynamic Multi Asset Strategy SRI 15.
The Subfund Allianz Dynamic Multi Asset Strategy 50 has been renamed into Allianz Dynamic Multi Asset Strategy SRI 50.
The Subfund Allianz Dynamic Multi Asset Strategy 75 has been renamed into Allianz Dynamic Multi Asset Strategy SRI 75.
The Subfund Allianz Dynamic Income and Growth has been renamed into Allianz Dynamic Income.

The Subfund Allianz Tiger has been renamed into Allianz Asia Innovation.

COVID-19

The managers note that it is currently challenging to quantify the impact of COVID-19 on the performance of the Fund given the
lack of clarity on how long the disruption may last and how severe it may eventually impact our counterparties.

The managers believe that the portfolio is adequately positioned to weather a stress in the performances of the Fund'’s underlying

assets as the portfolio is the result of a careful selection of credits backed by experienced and solid sponsors with adequate levels
of leverage. However, the managers will continue to monitor the performance of each of the assets very carefully.

Subsequent Events

Liguidation of Subfunds

With the approval of the Luxembourg Supervisory Authority, the Board of Directors of Allianz Global Investors Fund (“the
Company”) decided to close the following Subfund:

with effect from 4 May 2020
- Allianz Dynamic Asian Investment Grade Bond

\
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Allionz Global Investors Fund

Performance of the Subfunds

Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at
Merger date liquidation/merger date
Allianz Activelnvest Balanced WT (EUR) 30/08/2019 1,000.00
Allianz Activelnvest Defensive WT (EUR) 30/08/2019 1,000.00
Allianz Activelnvest Dynamic WT (EUR) 30/08/2019 1,000.00
Allianz Advanced Fixed Income Euro RT (H2-CHF) 18/07/2019 100.00
W (H2-CHF) 23/09/2015 1,000.00
A (EUR) 12/05/2015 100.00
AT (EUR) 02/11/2016 100.00
CT (EUR) 05/10/2016 100.00
C2 (EUR) 17/10/2019 100.00
IT (EUR) 10/10/2012 1,000.00
IT8 (EUR) 27/01/2017 1,000.00
P (EUR) 06/12/2017 1,000.00
RT (EUR) 18/10/2017 100.00
W (EUR) 06/03/2012 1,000.00
WT3 (EUR) 04/07/2019 1,000.00
W9 (EUR) 10/03/2017 100,000.00
Y14 (EUR) 22/02/2019 100.00
Allianz Advanced Fixed Income Global RT (H-CHF) 23/08/2019 100.00
A (EUR) 20/10/2015 100.00
R (EUR) 10/10/2017 100.00
Allianz Advanced Fixed Income Global Aggregate PT (H2-CHF) 09/06/2016 1,000.00
A (EUR) 24/08/2015 100.00
F (EUR) 21/08/2015 1,000.00
I (EUR) 24/08/2015 1,000.00
R (EUR) 26/11/2015 100.00
RT (EUR) 26/11/2015 100.00
W (H-EUR) 29/07/2016 1,000.00
WT (EUR) 18/02/2020 1,000.00
WT2 (H-EUR) 10/03/2016 1,000.00
WT (H-HKD) 31/07/2019 1,000.00
AT (H2-PLN) 03/03/2016 400.00
| (H-USD) 24/08/2015 1,000.00
Allianz Advanced Fixed Income Short Duration RT (H2-CHF) 14/08/2019 100.00
A (EUR) 26/03/2013 100.00
AT (EUR) 27/10/2016 100.00
Euro Reserve Plus P+G
A2 (EUR) 12/06/2014 100.00
Euro Reserve Plus WM
P (EUR) 12/06/2014 1,000.00
IT (EUR) 11/03/2016 1,000.00
P (EUR) 05/10/2015 1,000.00
R (EUR) 26/01/2018 100.00
RT (EUR) 18/10/2017 100.00
RT10 (EUR) 27/06/2019 100.00
R10 (EUR) 24/07/2019 100.00
W (EUR) 08/01/2013 1,000.00
WT (EUR) 18/12/2015 1,000.00
WT3 (EUR) 04/07/2019 1,000.00
Y14 (EUR) 22/02/2019 100.00




Allianz Global Investors Fund

Current financial year 1year 2 years 3years 5 years 10 years Since launch
(30/09/2019- (30/09/2018- (30/09/2017- (30/09/2016- (30/09/2014- (30/09/2009- (Launch date -
31/03/2020) » 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019)
% % % % % % %
-9.49 - - - - - 118
-6.09 - - - - - 0.44
-12.81 - - - - - 191
-3.83 - - - - - 0.63
-3.76 4.93 3.93 2.85 - - 6.50
-3.80 4.96 3.88 2.83 - - 6.38
-3.81 4.93 3.87 - - - 3.69
-4.01 4.44 291 - - - 171
-3.24 - - - - - -
-3.65 531 457 3.86 9.62 - 22.10
-3.67 520 4.46 - - - 583
-3.67 526 - - - - 348
-3.69 523 - - - - 4.07
-3.60 541 478 417 1027 - 2849
-3.58 - - - - - 0.74
-3.60 541 478 - - - 6.25
-3.55 - - - - - 3.92
0.13 - - - - - -041
0.28 14.60 13.48 335 - - 13.56
051 1511 - - - - 14.90
-1.96 1291 11.87 371 - - 6.79
-1.52 13.06 12.23 424 - - 13.49
-1.08 14.04 14.26 7.14 - - 16.73
-1.30 13.53 13.26 575 - - 15.99
-1.35 13.46 13.09 548 - - 941
-139 1337 13.26 557 - - 9.39
-1.28 6.72 4.66 243 - - 1.96
-3.13 - - - - - -
-0.54 6.90 5.00 276 - - 487
0.30 - - - - - 2.03
-0.44 1536 16.88 10.86 - - 15.64
0.15 9.97 10.34 9.83 - - 16.58
-2.97 - - - - - -0.13
-2.87 114 048 0.57 143 - 5.62
-2.87 112 0.48 - - - 0.63
-2.88 114 0.49 0.59 145 - 198
-2.84 120 0.62 0.80 1.97 - 257
-2.81 127 0.75 0.99 - - 155
-2.83 125 0.69 0.88 - - 1.90
-2.85 121 - - - - 0.61
-2.85 120 - - - - 0.57
-2.80 - - - - - 0.23
-2.73 - - - - - -0.02
-2.78 132 0.86 119 293 - 811
-2.78 132 0.86 119 - - 212
-2.77 - - - - - 0.04
-2.74 - - - - - 0.94




Allionz Global Investors Fund

Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at
Merger date liquidation/merger date
Allianz All China Equity AT (H2-RMB) 13/04/2018 10.00
A (EUR) 20/02/2019 100.00
AT (H2-EUR) 20/02/2019 100.00
I (H2-EUR) 05/12/2017 1,000.00
P (EUR) 20/02/2019 1,000.00
RT (H2-EUR) 27/06/2018 100.00
W (EUR) 27/06/2018 1,000.00
PT (GBP) 03/02/2020 1,000.00
WT (GBP) 27/06/2018 1,000.00
AT (H2-SGD) 13/04/2018 10.00
A (USD) 06/11/2019 10.00
AT (USD) 05/12/2017 10.00
IT (USD) 11/02/2019 1,000.00
PT (USD) 09/07/2018 1,000.00
P2 (USD) 16/07/2018 1,000.00
RT (USD) 27/06/2018 10.00
W (USD) 15/10/2018 1,000.00
WT (USD) 05/12/2017 1,000.00
Allianz Alternative Investment Strategies W (EUR) 21/06/2017 1,000.00
Allianz American Income WT (H2-EUR) 04/10/2017 1,000.00
AM (USD) 01/03/2017 10.00
W9 (USD) 01/03/2017 100,000.00
X7 (USD) 01/03/2017 1.00
Allianz Asia Innovation A (EUR) 28/11/2008 100.00
P (EUR) 07/12/2017 1,000.00
A (USD) 03/10/2008 4727
Allianz Asia Pacific Equity A (EUR) 11/01/2005 10.00
I (EUR) 11/01/2005 10.00
A (USD) 11/03/2005 10.00
I (USD) 11/01/2005 10.00
Allianz Asian Multi Income Plus AM (H2-AUD) 15/09/2014 10.00
AMg (H2-AUD) 13/10/2015 10.00
AMg (H2-CAD) 13/10/2015 10.00
AM (H2-RMB) 06/05/2015 10.00
AMg (H2-RMB) 13/10/2015 10.00
AMg (H2-EUR) 11/11/2015 10.00
AMg (H2-GBP) 13/10/2015 10.00
RM (H2-GBP) 15/02/2019 10.00
AM (HKD) 16/08/2011 10.00
AMg (HKD) 13/10/2015 10.00
AMg (H2-NZD) 13/10/2015 10.00
AMg (H2-SGD) 13/10/2015 10.00
AM (USD) 17/05/2010 10.00
AMg (USD) 13/10/2015 10.00
AT (USD) 21/10/2011 10.00
IT (USD) 15/07/2009 10.00
PM (USD) 16/07/2018 1,000.00
Allianz Asian Small Cap Equity AT15 (USD) 13/05/2014 10.00




Allianz Global Investors Fund

Current financial year 1year 2 years 3years 5 years 10 years Since launch
(30/09/2019- (30/09/2018- (30/09/2017- (30/09/2016- (30/09/2014- (30/09/2009- (Launch date -
31/03/2020) » 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019)
% % % % % % %
6.32 11.14 - - - - -8.20
578 - - - - - 12.97
4.58 - - - - - 732
4.88 9.15 - - - - -5.74
6.18 - - - - - 13.94
5.05 8.98 - - - - -3.72
6.54 20.14 - - - - 742
3.83 - - - - - -
6.98 20.00 - - - - 821
5.54 10.13 - - - - -9.80
-2.10 - - - - - -
6.07 11.63 - - - - -1.10
6.68 - - - - - 13.59
6.78 12.73 - - - - 0.14
6.84 13.08 - - - - -0.21
6.57 12.56 - - - - 0.40
6.86 - - - - - 2651
6.86 13.12 - - - - 0.63
-7.85 -1.59 -2.80 - - - -2.59
-5.44 6.28 - - - - 2.58
-4.33 8.65 671 - - - 9.45
-3.90 9.61 850 - - - 11.86
-3.78 10.28 9.29 - - - 12,57
-5.14 0.79 -1.71 10.22 24.99 115.73 216.15
-4.65 1.90 - - - - -2.30
-4.81 -5.01 -8.90 7.62 8.04 6135 106.51
-12.34 -1.64 -1.30 837 2229 83.21 183.00
-11.99 -0.79 0.46 11.26 27.80 100.04 21935
-12.00 -7.49 -8.26 6.46 6.46 37.99 110.33
-11.66 -6.73 -6.74 8.82 10.50 4938 165.57
-18.38 -3.97 -2.30 9.10 9.78 - 7.48
-1834 -3.95 -2.24 9.19 - - 19.51
-17.75 -3.85 -2.83 7.55 - - 16.14
-17.08 -2.81 0.52 15.27 - - 14.60
-16.98 -2.68 0.70 1532 - - 29.03
-18.45 -5.85 -6.55 2.09 - - 991
-18.42 -4.87 -4.68 4.90 - - 13.60
-1822 - - - - - -1.36
-17.99 -2.63 -0.57 1147 9.37 - 15.68
-18.05 -2.60 -0.59 1145 - - 2127
-18.09 -3.78 -1.78 9.93 - - 2139
-17.58 -3.73 -272 7.69 - - 1751
-17.03 -2.81 -0.89 10.34 840 - 31.82
-17.01 -2.82 -0.88 10.35 - - 19.85
-17.01 -2.85 -1.05 10.13 8.19 - 2290
-16.74 -2.24 0.30 1236 11.82 52.96 65.50
-16.76 -1.99 - - - - -0.62
-8.60 3.29 -0.34 14.02 15.84 - 16.30




Allionz Global Investors Fund

Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at
Merger date liquidation/merger date
Allianz Asian Small Cap Equity (continued) IT15 (USD) 13/05/2014 1,000.00
WT3 (USD) 13/05/2014 1,000.00
Allianz Best Ideas 2025 AT2 (EUR) 16/01/2018 100.00
A2 (EUR) 16/01/2018 100.00
Allianz Best of Managers AT2 (EUR) 14/09/2018 100.00
A2 (EUR) 14/09/2018 100.00
Allianz Best Styles Emerging Markets Equity A (EUR) 06/10/2015 100.00
AT (EUR) 16/10/2015 100.00
CT (EUR) 18/12/2019 100.00
I (EUR) 13/10/2015 1,000.00
IT (EUR) 13/10/2015 1,000.00
IT8 (EUR) 12/09/2016 1,000.00
IT8 (H-EUR) 27/01/2017 1,000.00
P (EUR) 15/06/2016 1,000.00
RT (EUR) 22/04/2015 100.00
W (EUR) 08/03/2016 1,000.00
Y14 (EUR) 22/02/2019 100.00
YT (H-GBP) 20/02/2017 50.00
ET (H2-SGD) 31/01/2019 10.00
I (USD) 20/01/2015 1,000.00
RT (USD) 15/11/2017 10.00
WT (USD) 07/12/2017 1,000.00
Allianz Best Styles Emerging Markets Equity SRI AT (EUR) 16/10/2019 100.00
IT (EUR) 16/10/2019 1,000.00
IT8 (EUR) 16/10/2019 1,000.00
RT (EUR) 16/10/2019 100.00
WT9 (EUR) 16/10/2019 100,000.00
X7 (EUR) 16/10/2019 1.00
Y14 (EUR) 16/10/2019 100.00
AT (USD) 16/10/2019 10.00
IT (USD) 16/10/2019 1,000.00
IT8 (USD) 16/10/2019 1,000.00
RT (USD) 16/10/2019 100.00
WT (USD) 16/10/2019 1,000.00
Allianz Best Styles Euroland Equity A (EUR) 31/05/2010 100.00
AT (EUR) 04/06/2007 10.00
CT (EUR) 04/06/2007 10.00
I (EUR) 12/07/2005 10.00
IT8 (EUR) 26/01/2017 1,000.00
RT (EUR) 18/10/2017 100.00
WT (EUR) 27/03/2018 1,000.00
Allianz Best Styles Euroland Equity Risk Control IT (EUR) 27/03/2018 1,000.00
RT (EUR) 27/03/2018 100.00
W (EUR) 27/03/2018 1,000.00
WT (EUR) 27/03/2018 1,000.00
Allianz Best Styles Europe Equity AT (EUR) 13/10/2014 100.00
CT (EUR) 18/12/2019 100.00
I (EUR) 11/03/2014 1,000.00




Allianz Global Investors Fund

Current financial year 1year 2 years 3years 5 years 10 years Since launch
(30/09/2019- (30/09/2018- (30/09/2017- (30/09/2016- (30/09/2014- (30/09/2009- (Launch date -
31/03/2020) » 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019)
% % % % % % %
-8.14 4.14 139 16.77 2112 - 2215
-6.38 5.69 2.61 17.97 2172 - 22.63
-522 1.99 - - - - -231
-5.23 1.99 - - - - -2.31
-9.34 8.96 - - - - 893
-9.33 8.96 - - - - 8.95
-16.96 0.49 -5.87 7.36 - - 2336
-17.00 0.24 -6.07 7.06 - - 19.14
-22.01 - - - - - -
-16.69 119 -4.39 10.02 - - 2523
-16.49 129 -4.07 10.15 - - 2553
-16.58 136 -4.08 10.63 - - 13.01
-15.26 -6.47 -12.39 - - - 0.70
-16.67 1.40 -4.12 10.17 - - 25.88
-16.63 1.00 -4.63 9.55 - - -3.22
-16.40 155 -3.94 10.71 - - 3111
-16.70 - - - - - -0.29
-14.83 -5.37 -10.10 - - - 222
-16.84 - - - - - -3.80
-16.18 -4.56 -1123 7.69 - - 6.94
-16.28 -4.52 - - - - -13.40
-16.09 -4.28 - - - - -11.36
-20.77 - - - - - -
-2041 - - - - - -
-20.39 - - - - - -
-20.52 - - - - - -
-19.80 - - - - - -
-20.00 - - - - - -
-20.18 - - - - - -
-21.20 - - - - - -
-20.80 - - - - - -
-20.78 - - - - - -
-20.90 - - - - - -
-20.72 - - - - - -
-22.59 -0.19 -0.11 28.03 25.80 - 70.75
-22.63 -0.19 -0.09 28.03 2579 56.01 7.80
-22.80 -0.69 -1.07 2615 22.79 4853 130
-22.35 0.50 116 30.57 29.86 66.22 7323
-22.30 0.49 120 - - - 14.84
-22.33 032 - - - - -0.46
-22.26 0.67 - - - - 4.03
-13.64 0.83 - - - - 0.57
-13.66 071 - - - - 0.38
-13.55 1.03 - - - - 0.87
-13.55 1.03 - - - - 0.90
-19.27 1.62 2.53 20.72 - - 3728
-23.57 - - - - - -
-19.02 228 3.85 23.05 3293 - 3834
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Allionz Global Investors Fund

Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at

Merger date liquidation/merger date
Allianz Best Styles Europe Equity (continued) IT4 (EUR) 19/09/2019 50.00
IT8 (H-EUR) 05/10/2016 1,000.00
12 (EUR) 19/09/2019 50.21
P (EUR) 29/03/2018 1,000.00
RT (EUR) 06/12/2017 100.00
WT (EUR) 12/08/2014 1,000.00
WT (H-EUR) 07/04/2016 1,000.00
W9 (EUR) 10/03/2017 100,000.00
Allianz Best Styles Europe Equity SRI AT (EUR) 16/10/2019 100.00
IT (EUR) 16/10/2019 1,000.00
RT (EUR) 16/10/2019 100.00
WT9 (EUR) 16/10/2019 100,000.00
X7 (EUR) 16/10/2019 1.00
Y14 (EUR) 16/10/2019 100.00
Allianz Best Styles Global AC Equity A (EUR) 16/08/2016 100.00
PT6 (EUR) 21/09/2015 1,000.00
PT7 (EUR) 23/01/2017 1,000.00
P6 (EUR) 21/09/2015 1,000.00
R (EUR) 16/08/2016 100.00
RT (EUR) 08/04/2016 100.00
R (GBP) 16/08/2016 100.00
WT (HKD) 31/07/2019 1,000.00
WT (USD) 22/05/2017 1,000.00
Allianz Best Styles Global Equity W (H-CHF) 04/08/2016 1,000.00
A (EUR) 27/06/2014 100.00
AT (H-EUR) 16/12/2015 100.00
CT (EUR) 01/09/2016 100.00
I (EUR) 23/04/2015 1,000.00
IT (H-EUR) 15/10/2014 1,000.00
IT8 (EUR) 04/04/2017 1,000.00
IT8 (H-EUR) 12/09/2016 1,000.00
P (EUR) 15/05/2014 1,000.00
PT (EUR) 01/09/2016 1,000.00
RT (EUR) 24/02/2015 100.00
RT (H-EUR) 06/12/2017 100.00
W (EUR) 06/08/2013 1,000.00
WT (EUR) 20/07/2017 1,000.00
WT (H-EUR) 01/04/2016 1,000.00
Y14 (EUR) 22/02/2019 100.00
RT (GBP) 15/12/2014 100.00
YT (GBP) 23/12/2019 50.00
YT (H-GBP) 20/02/2017 50.00
WT (H-JPY) 28/02/2017 200,000.00
AT (H2-PLN) 03/03/2016 400.00
ET (H2-SGD) 31/01/2019 10.00
IT (USD) 11/03/2016 1,000.00
PT (USD) 09/07/2018 1,004.80
W (USD) 30/10/2015 1,000.00
W2 (USD) 01/10/2018 1,000.00
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Allianz Global Investors Fund

Current financial year 1year 2 years 3years 5 years 10 years Since launch
(30/09/2019- (30/09/2018- (30/09/2017- (30/09/2016- (30/09/2014- (30/09/2009- (Launch date -
31/03/2020) » 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019)
% % % % % % %
-18.88 - - - - - 0.76
-19.01 157 3.25 - - - 2177
-19.17 - - - - - 0.74
-19.07 226 - - - - 7.07
-19.07 215 - - - - 434
-18.94 249 427 23.80 34.19 - 39.89
-18.94 1.77 3.69 2477 - - 32.68
-18.94 248 427 - - - 10.17
-18.18 - - - - - -
-17.89 - - - - - -
-17.93 - - - - - -
-17.78 - - - - - -
-18.00 - - - - - -
-17.77 - - - - - -
-17.05 240 9.99 25.69 - - 2477
-16.66 3.38 12.10 2927 - - 34.18
-16.72 321 11.75 - - - 17.22
-16.66 3.38 12.10 29.27 - - 34.15
-16.85 292 11.09 2744 - - 26.60
-16.82 297 11.23 2774 - - 3524
-1635 281 12.04 3154 - - 29.75
-17.31 - - - - - -1.45
-16.23 -2.56 401 - - - 11.64
-15.01 -3.04 5.06 2349 - - 24.03
-15.76 349 14.36 2877 4776 - 55.83
-15.87 -3.50 424 2139 - - 2114
-15.97 298 13.22 26.89 - - 25.62
-15.49 4.16 15.83 3128 - - 2032
-16.43 -2.81 527 2375 - - 37.05
-15.49 4.18 15.86 - - - 14.53
-15.58 -2.87 551 24.02 - - 25.63
-15.50 4.12 15.74 3113 5224 - 66.79
-15.50 412 1574 3112 - - 29.94
-15.55 4.02 1551 30.76 - - 2754
-16.08 311 - - - - 134
-1541 437 16.30 3207 54.08 - 86.89
-1541 437 16.26 - - - 16.00
-15.63 -2.60 6.01 24.56 - - 2829
-1533 - - - - - 7.13
-15.07 3.93 16.42 34.68 - - 66.81
-17.46 - - - - - -
-15.60 -1.42 8.42 - - - 15.62
-15.05 -2.32 7.19 - - - 13.49
-15.40 5.65 18.99 3697 - - 41.09
-15.00 - - - - - 12.00
-15.10 -2.03 7.40 2842 - - 33.96
-15.18 -2.04 - - - - 0.11
-15.07 -1.73 776 28.98 - - 27.02
-15.02 - - - - - -1.94

12



Allionz Global Investors Fund

Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at
Merger date liquidation/merger date
Allianz Best Styles Global Equity SRI AT (EUR) 16/10/2019 100.00
IT (EUR) 16/10/2019 1,000.00
IT8 (EUR) 16/10/2019 1,000.00
RT (EUR) 16/10/2019 100.00
WT (EUR) 16/10/2019 1,000.00
WT9 (EUR) 31/10/2019 100,000.00
W20 (EUR) 27/11/2019 1,000.00
Y14 (EUR) 16/10/2019 100.00
AT (USD) 16/10/2019 10.00
IT (USD) 16/10/2019 1,000.00
IT8 (USD) 16/10/2019 1,000.00
RT (USD) 16/10/2019 100.00
WT (USD) 16/10/2019 1,000.00
Allianz Best Styles Pacific Equity I (EUR) 18/03/2015 1,000.00
IT4 (EUR) 19/09/2019 50.00
IT8 (H-EUR) 05/10/2016 1,000.00
12 (EUR) 19/09/2019 50.15
YT (GBP) 25/03/2020 50.00
Allianz Best Styles US Equity AT (CZK) 12/10/2017 3,000.00
A (EUR) 12/01/2015 100.00
AT (EUR) 06/06/2013 100.00
AT (H2-EUR) 06/06/2013 100.00
CT (H-EUR) 13/10/2015 100.00
IT (EUR) 13/11/2015 1,000.00
IT4 (EUR) 18/09/2019 25.00
IT8 (H-EUR) 12/09/2016 1,000.00
12 (EUR) 18/09/2019 25.00
P (EUR) 05/10/2015 1,000.00
RT (EUR) 08/04/2016 100.00
W (EUR) 12/01/2015 1,000.00
W (H2-EUR) 04/12/2013 1,000.00
WT (EUR) 04/11/2013 1,000.00
WT (H-EUR) 04/11/2013 1,000.00
RT (GBP) 15/12/2014 100.00
YT (GBP) 25/03/2020 50.00
AT (USD) 22/06/2016 10.00
CT2 (USD) 11/01/2018 10.00
I (USD) 04/12/2013 1,000.00
P2 (USD) 12/11/2014 100.00
RT (USD) 15/11/2017 10.00
WT (USD) 17/07/2012 1,000.00
Allianz Capital Plus AT (H2-CZK) 27/10/2015 3,000.00
AT (EUR) 27/10/2015 100.00
CT (EUR) 27/10/2015 100.00
R (EUR) 10/10/2017 100.00
RT (EUR) 19/10/2017 100.00
WT (EUR) 27/10/2015 1,000.00
AT (H2-PLN) 03/03/2016 400.00
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Allianz Global Investors Fund

Current financial year 1year 2 years 3years 5 years 10 years Since launch
(30/09/2019- (30/09/2018- (30/09/2017- (30/09/2016- (30/09/2014- (30/09/2009- (Launch date -
31/03/2020) » 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019)
% % % % % % %
-12.02 - - - - - -
-11.86 - - - - - -
-11.75 - - - - - -
-11.88 - - - - - -
-11.26 - - - - - -
-12.48 - - - - - -
-15.42 - - - - - -
-11.61 - - - - - -
-12.50 - - - - - -
-12.29 - - - - - -
-12.18 - - - - - -
-1231 - - - - - -
-12.18 - - - - - -
-17.00 -0.79 6.62 17.92 - - 11.39
-16.93 - - - - - -0.28
-1530 -9.20 -2.65 - - - 16.90
-17.20 - - - - - -0.30
-1.20 - - - - - -
-6.05 517 - - - - 2131
-11.20 4.75 2345 40.83 - - 51.26
-11.22 4.63 2333 40.81 67.98 - 11857
-12.18 -4.33 852 28.64 3521 - 67.72
-1221 -4.73 732 26.06 - - 2933
-10.92 544 25.06 43.58 - - 4318
-10.93 - - - - - -0.48
-11.78 -3.65 9.80 3030 - - 3230
-11.08 - - - - - -0.48
-10.93 536 24.90 43.46 - - 55.74
-11.02 523 2447 42.54 - - 5142
-10.84 551 25.62 4421 - - 57.57
-11.85 -3.67 9.98 3112 39.67 - 56.15
-10.81 546 2524 4391 7523 - 113.59
-11.64 -3.45 10.32 3141 4144 - 62.02
-10.48 5.02 2514 46.49 - - 86.75
3.66 - - - - - -
-10.88 -1.38 14.46 37.68 - - 4250
-10.99 -1.61 - - - - 3.70
-10.55 -0.80 15.86 4026 5051 - 67.89
-10.57 -0.84 15.80 40.19 - - 46.12
-10.65 -0.98 - - - - 11.70
-10.46 -0.60 16.33 4111 52.02 - 127.84
-3.46 4.88 5.00 6.24 - - 6.17
-4.22 332 329 5.67 - - 592
-4.48 274 2.16 3.94 - - 3.69
-4.00 3.79 - - - - 3.95
-4.01 377 - - - - 3.66
-3.87 4.08 481 8.01 - - 9.54
-3.32 544 7.50 12.26 - - 16.01
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Allionz Global Investors Fund

Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at
Merger date liquidation/merger date
Allianz China A-Shares A (EUR) 23/10/2019 100.00
A (H2-EUR) 23/10/2019 100.00
P (EUR) 23/10/2019 1,000.00
RT (H2-EUR) 23/10/2019 100.00
PT (GBP) 27/12/2019 1,000.00
WT (GBP) 23/10/2019 1,000.00
AT (HKD) 23/10/2019 10.00
AT (SGD) 23/10/2019 10.00
AT (USD) 23/10/2019 10.00
IT (USD) 23/10/2019 1,000.00
PT (USD) 23/10/2019 1,000.00
P2 (USD) 02/12/2019 1,000.00
RT (USD) 23/10/2019 10.00
W (USD) 23/10/2019 1,000.00
WT (USD) 23/10/2019 1,000.00
W7 (USD) 23/10/2019 1,000.00
Allianz China Equity AT (H2-RMB) 11/04/2012 10.00
A (EUR) 13/01/2011 100.00
CT (EUR) 02/10/2009 100.00
P (EUR) 29/03/2018 1,000.00
PT (EUR) 05/11/2012 1,000.00
RT (EUR) 04/08/2015 100.00
W (EUR) 04/09/2015 1,000.00
A (GBP) 09/06/2009 100.00
P (GBP) 20/12/2012 1,000.00
RT (GBP) 15/12/2014 100.00
A (HKD) 03/01/2011 10.00
WT (HKD) 13/08/2012 1,000.00
AT (SGD) 11/08/2009 10.00
A (USD) 03/10/2008 29.44
AT (USD) 13/01/2011 10.00
IT (USD) 19/01/2009 1,000.00
P (USD) 21/01/2013 1,000.00
PT (USD) 22/12/2015 1,000.00
P2 (USD) 16/12/2010 1,000.00
RT (USD) 11/02/2016 10.00
Allianz China Multi Income Plus I (EUR) 15/04/2013 1,000.00
AMg (HKD) 14/03/2017 10.00
AT (HKD) 11/04/2014 10.00
AMg (USD) 14/03/2017 10.00
AT (USD) 02/10/2009 10.00
I (USD) 08/04/2014 1,000.00
Allianz China Strategic Bond AT (H2-CHF) 30/03/2012 100.00
A (H2-EUR) 18/10/2011 100.00
AT (H2-EUR) 17/02/2012 100.00
CT (H2-EUR) 12/03/2012 100.00
I (H2-EUR) 18/10/2011 1,000.00
P (H2-EUR) 29/03/2018 1,000.00
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Allianz Global Investors Fund

Current financial year 1year 2 years 3years 5 years 10 years Since launch
(30/09/2019- (30/09/2018- (30/09/2017- (30/09/2016- (30/09/2014- (30/09/2009- (Launch date -
31/03/2020) » 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019)
% % % % % % %
3.29 - - - - - -
1.01 - - - - - -
3.88 - - - - - -
129 - - - - - -
0.22 - - - - - -
737 - - - - - -
130 - - - - - -
7.30 - - - - - -
230 - - - - - -
2.80 - - - - - -
278 - - - - - -
0.00 - - - - - -
2.70 - - - - - -
296 - - - - - -
2.96 - - - - - -
3.03 - - - - - -
0.61 -5.34 -4.96 1577 36.17 - 63.00
-0.03 053 150 1441 43.83 - 3598
-0.57 -0.27 -0.20 1144 37.95 - 81.18
0.57 151 - - - - -1.70
048 126 3.09 17.24 49.93 - 68.52
0.32 139 3.19 17.24 - - 14.32
0.62 186 413 18.98 - - 37.05
0.62 0.26 1.90 17.23 62.20 83.43 110.38
1.01 124 3.92 20.75 70.65 - 84.57
0.85 118 3.66 2042 - - 59.71
-0.62 -5.15 -547 1321 2539 - 15.97
-0.01 -3.89 -3.07 17.50 33.61 - 6548
3.74 -3.87 -3.53 14.38 37.01 4455 39.20
042 -5.40 -6.03 1155 23.66 4191 103.27
0.45 -5.47 -6.10 1141 2354 - 12.30
0.93 -4.44 -4.12 14.96 30.02 56.90 170.69
091 -4.47 -4.19 14.85 29.79 - 33.97
0.90 -4.46 -4.17 14.87 - - 2185
1.09 -4.14 -3.52 16.05 32.06 - 3123
0.87 -4.59 -441 14.47 - - 49.50
-3.56 9.49 7.24 14.06 12.81 - 49.20
-4.53 253 -1.61 - - - 6.65
-4.56 255 -1.63 10.17 -6.23 - -3.60
-3.50 234 -2.01 - - - 563
-3.44 230 -2.00 8.96 -7.11 - 4230
-3.14 3.08 -0.55 11.60 -2.55 - 193
-14.96 3.93 -2.31 -1.21 -5.82 - -0.29
-14.80 436 -1.35 0.17 -3.22 - 494
-14.79 4.38 -1.32 0.21 -3.26 - 3.01
-14.88 4.16 -177 -0.44 -4.19 - 179
-14.75 4.53 -1.02 0.70 -2.69 - 6.03
-14.73 4.52 - - - - 0.95
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Allionz Global Investors Fund

Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at
Merger date liquidation/merger date
Allianz China Strategic Bond (continued) A (H2-GBP) 04/11/2011 100.00
P (H2-GBP) 04/01/2013 1,000.00
A (USD) 18/10/2011 10.00
Allianz Climate Transition A (EUR) 19/02/2019 100.00
AT (EUR) 19/02/2019 100.00
I (EUR) 19/02/2019 1,000.00
IT (EUR) 19/02/2019 1,000.00
PT2 (EUR) 19/02/2019 1,000.00
P10 (EUR) 19/02/2019 1,000.00
RT (EUR) 19/02/2019 100.00
Allianz Convertible Bond RT (H2-CHF) 14/08/2019 100.00
A (EUR) 31/01/2012 100.00
AT (EUR) 31/01/2012 100.00
CT (EUR) 16/11/2015 100.00
IT (EUR) 31/01/2012 1,000.00
P (EUR) 06/12/2017 1,000.00
PT (EUR) 23/10/2013 1,000.00
P2 (EUR) 26/05/2017 1,000.00
RT (EUR) 08/04/2016 100.00
WT (EUR) 14/03/2014 1,000.00
Allianz Coupon Select Plus A2 (EUR) 08/02/2016 100.00
Allianz Coupon Select Plus |l A2 (EUR) 12/09/2016 100.00
Allianz Coupon Select Plus I AT2 (EUR) 23/01/2017 100.00
A2 (EUR) 23/01/2017 100.00
Allianz Coupon Select Plus IV AT2 (EUR) 05/09/2017 100.00
A2 (EUR) 05/09/2017 100.00
Allianz Coupon Select Plus V AT2 (EUR) 07/05/2018 100.00
A2 (EUR) 07/05/2018 100.00
Allianz Coupon Select Plus VI WT6 (EUR) 25/02/2019 100.00
Allianz Credit Opportunities RT (H2-CHF) 11/03/2019 100.00
A (EUR) 08/03/2019 100.00
AT (EUR) 22/02/2019 100.00
IT13 (EUR) 17/11/2016 1,000.00
P7 (EUR) 31/10/2018 100.00
R (EUR) 08/03/2019 100.00
RT (EUR) 08/03/2019 100.00
WT3 (EUR) 25/04/2019 1,000.00
WT9 (EUR) 11/04/2018 100,000.00
W7 (EUR) 30/08/2018 100.00
Allianz Credit Opportunities Plus AT (EUR) 13/06/2019 100.00
IT (EUR) 13/06/2019 1,000.00
P10 (EUR) 13/06/2019 1,000.00
RT (EUR) 13/06/2019 100.00
WT9 (EUR) 13/06/2019 100,000.00
X7 (EUR) 13/06/2019 1.00
Allianz Discovery Europe Opportunities AT13 (EUR) 31/05/2016 100.00
Al13 (EUR) 26/04/2016 100.00
IT13 (EUR) 09/08/2016 1,000.00
113 (EUR) 26/04/2016 1,000.00
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Allianz Global Investors Fund

Current financial year 1year 2 years 3years 5 years 10 years Since launch
(30/09/2019- (30/09/2018- (30/09/2017- (30/09/2016- (30/09/2014- (30/09/2009- (Launch date -
31/03/2020) » 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019)
% % % % % % %
-14.45 5.69 0.96 346 155 - 10.93
-14.40 579 120 3.82 219 - 717
-13.50 7.64 434 7.98 5.94 - 15.68
-13.89 - - - - - 11.75
-13.89 - - - - - 11.76
-13.47 - - - - - 1237
-13.51 - - - - - 12.40
-13.39 - - - - - 12.53
-13.41 - - - - - 12.55
-13.57 - - - - - 1224
-5.79 - - - - - 156
-5.83 2.85 1.68 552 12.88 - 3776
-5.82 2.85 1.69 553 12.90 - 37.82
-6.01 244 0.87 427 - - 120
-5.54 3.48 292 7.45 16.33 - 44.29
-5.56 342 - - - - 293
-5.56 3.44 2.84 7.32 16.10 - 18.64
-5.55 3.64 322 - - - 2.28
-5.58 337 2.70 7.03 - - 10.19
-5.43 3.73 341 822 17.73 - 19.18
-8.65 0.73 136 531 - - 832
-9.79 0.49 -031 2.62 - - 2.53
-9.89 0.47 -0.37 - - - 0.23
-9.90 047 -037 - - - 0.24
-9.98 038 -1.98 - - - -2.06
-9.98 037 -1.99 - - - -2.04
-7.76 0.29 - - - - -0.48
=777 0.29 - - - - -0.47
-10.85 - - - - - -0.17
-2.68 - - - - - 0.73
-2.56 - - - - - 0.95
-2.56 - - - - - 107
-247 144 2.30 - - - 3.64
-2.52 - - - - - 157
-2.52 - - - - - 0.98
-2.53 - - - - - 0.96
-2.46 - - - - - 0.62
-248 1.64 - - - - 217
-2.48 1.64 - - - - 1.80
-3.03 - - - - - 129
-2.67 - - - - - 151
-2.68 - - - - - 150
-2.85 - - - - - 143
-2.71 - - - - - 153
-2.32 - - - - - 2.00
-4.04 -10.96 -10.27 -13.84 - - -15.87
-4.06 -10.94 -10.24 -13.71 - - -1424
-3.84 -1034 -9.00 -11.82 - - -10.47
-3.75 -10.37 -9.08 -12.04 - - -12.59
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Allionz Global Investors Fund

Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at
Merger date liquidation/merger date
Allianz Discovery Europe Opportunities (continued) P13 (EUR) 06/06/2016 1,000.00
RT13 (EUR) 26/04/2016 100.00
PT13 (H2-GBP) 06/09/2016 1,000.00
Allianz Discovery Europe Strategy PT13 (H2-CHF) 17/06/2014 100.00
AT13 (H2-CZK) 18/05/2018 3,000.00
AT13 (EUR) 30/01/2015 100.00
Al13 (EUR) 20/10/2009 100.00
IT13 (EUR) 19/11/2015 1,000.00
113 (EUR) 20/10/2009 1,000.00
P13 (EUR) 31/07/2012 1,000.00
RT13 (EUR) 23/03/2015 100.00
R13 (EUR) 23/03/2015 100.00
WT (EUR) 12/03/2013 1,000.00
AT13 (H2-SEK) 30/10/2015 1,000.00
IT13 (H2-SEK) 20/05/2014 10,000.00
Allianz Discovery Germany Strategy Al13 (EUR) 03/06/2014 100.00
113 (EUR) 11/10/2011 1,000.00
P13 (EUR) 28/01/2014 1,000.00
W23 (EUR) 05/09/2017 1,000.00
Allianz Dynamic Asian High Yield Bond AM (H2-AUD) 18/12/2017 10.00
AMg (H2-AUD) 25/09/2015 10.00
AMg (H2-CAD) 06/10/2015 10.00
AMg (H2-RMB) 06/10/2015 10.00
IT (H2-RMB) 06/06/2019 10,000.00
A (H2-EUR) 15/03/2017 100.00
AMg (H2-EUR) 11/11/2015 10.00
AT (H2-EUR) 18/11/2019 100.00
I (H2-EUR) 03/10/2014 1,000.00
P (H2-EUR) 06/12/2017 1,000.00
AMg (H2-GBP) 06/10/2015 10.00
AM (HKD) 18/12/2017 10.00
AMg (HKD) 25/09/2015 10.00
AMg (H2-NZD) 06/10/2015 10.00
IM (H2-PLN) 02/10/2017 4,000.00
AM (H2-SGD) 18/12/2017 10.00
AMg (SGD) 17/10/2016 10.00
AMg (H2-SGD) 06/10/2015 10.00
AM (USD) 18/12/2017 10.00
AMg (USD) 25/09/2015 10.00
AT (USD) 23/01/2017 10.00
CM (USD) 15/03/2019 10.00
CT (USD) 15/03/2019 10.00
IM (USD) 03/04/2018 1,000.00
IT (USD) 11/05/2017 1,000.00
R (USD) 04/01/2019 10.00
RT (USD) 04/01/2019 10.00
W (USD) 03/10/2014 1,000.00
WM (USD) 29/02/2016 1,000.00
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Allianz Global Investors Fund

Current financial year 1year 2 years 3years 5 years 10 years Since launch
(30/09/2019- (30/09/2018- (30/09/2017- (30/09/2016- (30/09/2014- (30/09/2009- (Launch date -
31/03/2020) » 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019)
% % % % % % %
-3.76 -10.40 -9.15 -12.14 - - -14.13
-3.79 -10.47 -9.33 -12.43 - - -12.82
-3.12 -9.29 -7.19 -9.44 - - -8.13
-3.04 -11.56 -12.90 -14.87 -13.95 - -13.18
-2.18 -10.56 - - - - -11.80
-3.11 -11.82 -13.39 -15.45 - - -12.26
311 -11.83 -13.40 -15.46 -1531 - -1.39
-2.80 -1126 -12.28 -13.82 - - -17.51
-2.80 -11.27 -12.29 -13.83 -12.94 - 445
-2.81 -11.30 -12.35 -13.92 -12.68 - -2.64
-2.87 -11.38 -12.51 -14.12 - - -10.79
-2.86 -11.39 -12.53 -14.18 - - -11.35
-3.52 -12.59 -14.88 -17.62 -17.84 - -1235
-3.13 -11.74 -13.44 -15.63 - - -19.46
-2.76 -11.13 -12.26 -13.95 -1191 - -9.17
2.50 -7.65 -9.57 -4.61 3.09 - -
2.83 -7.48 -8.82 -3.55 533 - -
2.81 -7.09 -847 -2.76 6.20 - -
3.06 -7.04 -8.14 - - - -
-16.50 323 - - - - -2.71
-16.47 321 -1.94 512 - - 2453
-15.97 313 -2.61 3.27 - - 2023
-1536 4.48 0.80 10.57 - - 32.68
-14.99 - - - - - -0.95
-16.99 0.85 -6.54 - - - -4.95
-17.05 0.92 -6.42 -2.26 - - 9.67
-17.51 - - - - - -
-16.74 1.63 -5.20 -0.34 - - 18.12
-16.75 159 - - - - -5.70
-16.82 215 -4.41 0.82 - - 17.28
-16.55 441 - - - - -1.48
-16.48 4.26 -0.79 6.43 - - 24.40
-1636 339 -1.39 6.03 - - 25.69
-16.16 3.68 - - - - -1.44
-15.90 3.15 - - - - -3.25
-12.82 525 0.77 - - - 456
-15.94 325 -2.61 3.23 - - 20.70
-15.45 4.06 - - - - -1.80
-15.49 3.99 -1.18 526 - - 2294
-15.58 4.10 -1.05 - - - 4.00
-1578 - - - - - -0.99
-15.76 - - - - - -1.00
-15.27 4.79 - - - - 0.04
-15.19 479 032 - - - 140
-1531 - - - - - 7.00
-1531 - - - - - 7.10
-15.10 5.06 0.82 837 - - 30.94
-15.10 5.04 0.81 835 - - 22.89

20



Allionz Global Investors Fund

Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at
Merger date liquidation/merger date
Allianz Dynamic Asian High Yield Bond (continued) WT (USD) 09/11/2018 1,000.00
AMg (H2-ZAR) 02/11/2018 150.00
Allianz Dynamic Asian Investment Grade Bond A (H2-EUR) 05/04/2016 100.00
P10 (H2-EUR) 07/12/2016 1,000.00
W (H-EUR) 30/10/2017 1,000.00
WT (H2-EUR) 11/10/2017 1,000.00
W (H2-SGD) 04/10/2017 1,000.00
W (USD) 15/09/2017 1,000.00
Allianz Dynamic Commodities A (EUR) 03/03/2014 100.00
I (EUR) 26/10/2010 1,000.00
W9 (USD) 15/10/2019 100,000.00
Allianz Dynamic Income W (USD) 26/06/2019 1,000.00
Allianz Dynamic Multi Asset Strategy SRI 15 AT2 (H2-CHF) 15/06/2016 100.00
A (EUR) 04/12/2014 100.00
AQ (EUR) 29/03/2016 100.00
AT (EUR) 30/01/2017 100.00
CT (EUR) 16/11/2015 100.00
CT2 (EUR) 05/10/2016 100.00
I (EUR) 27/08/2014 1,000.00
IT (EUR) 24/05/2017 1,000.00
R (EUR) 10/10/2017 100.00
RT (EUR) 31/08/2017 100.00
WT (EUR) 03/03/2016 1,000.00
Y14 (EUR) 22/02/2019 100.00
Allianz Dynamic Multi Asset Strategy SRI 50 AT2 (H2-CHF) 15/06/2016 100.00
PT (H2-CHF) 19/08/2015 1,000.00
AT (H2-CZK) 01/10/2018 3,000.00
A (EUR) 19/03/2014 100.00
AQ (EUR) 29/03/2016 100.00
AT (EUR) 03/09/2014 100.00
CT (EUR) 04/06/2014 100.00
CT2 (EUR) 05/10/2016 100.00
IT (EUR) 03/09/2014 1,000.00
P (EUR) 07/12/2017 1,000.00
PT (EUR) 18/08/2015 1,000.00
P9 (EUR) 28/12/2016 1,000.00
R (EUR) 10/10/2017 100.00
RT (EUR) 31/08/2017 100.00
W (EUR) 11/03/2014 1,000.00
Y14 (EUR) 22/02/2019 100.00
AT (H2-HUF) 21/04/2015 25,000.00
CT (H2-HUF) 01/10/2018 25,000.00
| (H2-JPY) 09/06/2015 200,000.00
I (H2-USD) 27/01/2016 1,000.00
PT (USD) 20/08/2015 1,000.00
WT (H2-USD) 22/06/2018 1,000.00
Allianz Dynamic Multi Asset Strategy SRI 75 AT2 (H2-CHF) 15/06/2016 100.00
A (EUR) 29/03/2016 100.00
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Allianz Global Investors Fund

Current financial year 1year 2 years 3years 5 years 10 years Since launch
(30/09/2019- (30/09/2018- (30/09/2017- (30/09/2016- (30/09/2014- (30/09/2009- (Launch date -
31/03/2020) » 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019)
% % % % % % %
-15.10 - - - - - 8.08
-13.91 - - - - - 11.53
-8.93 675 0.97 145 - - 6.64
-8.50 7.64 2.70 - - - 774
-8.46 7.56 - - - - 225
-847 7.60 - - - - 251
-7.32 10.13 - - - - 6.92
-7.08 10.93 8.69 - - - 8.47
-27.06 -2.94 -7.38 -15.72 -38.72 - -44.51
-26.79 -2.20 -5.96 -13.77 -36.34 - -55.21
-26.54 - - - - - -
-4.46 - - - - - 150
-576 4.61 579 527 - - 845
-5.68 4.85 6.33 6.13 - - 12.25
-5.68 4.85 633 6.13 - - 9.70
-5.68 4.85 6.30 - - - 8.15
-5.82 4.53 5.68 517 - - 9.17
-591 432 527 - - - 524
-542 541 748 7.86 1841 - 18.16
-542 542 748 - - - 7.98
-5.46 532 - - - - 6.66
-5.44 534 722 - - - 7.72
-5.34 5.60 7.86 844 - - 13.52
-5.33 - - - - - 721
-7.74 0.83 6.13 13.62 - - 1771
-7.53 129 7.07 1521 - - 12.19
-6.66 - - - - - 243
-7.71 0.81 6.25 14.00 20.63 - 33.70
-7.70 0.80 6.26 14.01 - - 17.44
-7.70 0.80 626 13.99 20.68 - 21.10
-7.96 0.25 5.09 12.14 17.16 - 2378
-7.82 0.56 576 - - - 13.68
-7.29 171 817 17.10 25.85 - 2635
-7.31 1.67 - - - - 451
-7.31 1.67 8.09 16.96 - - 14.61
-7.31 1.66 8.06 - - - 11.28
-7.38 153 - - - - 6.57
-7.37 1.50 774 - - - 9.47
-7.18 1.95 8.68 17.92 2741 - 4128
-7.06 - - - - - 6.43
-7.22 178 7.83 16.64 - - 9.92
-7.63 - - - - - 0.68
-7.42 1.58 8.16 17.40 - - 16.46
-6.04 4.78 13.90 25.09 - - 30.50
-6.95 -4.26 0.26 1438 - - 12.48
-5.88 5.02 - - - - 7.85
-9.84 0.82 9.86 2117 - - 27.49
-9.72 0.98 10.33 2223 - - 29.42
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Allionz Global Investors Fund

Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at
Merger date liquidation/merger date
Allianz Dynamic Multi Asset Strategy SRI 75 (continued) AQ (EUR) 29/03/2016 100.00
AT (EUR) 02/05/2017 100.00
CT (EUR) 16/11/2015 100.00
CT2 (EUR) 05/10/2016 100.00
F (EUR) 19/08/2016 1,000.00
I (EUR) 27/08/2014 1,000.00
IT (EUR) 24/05/2017 1,000.00
P (EUR) 17/03/2017 1,000.00
P9 (EUR) 28/12/2016 1,000.00
R (EUR) 10/10/2017 100.00
RT (EUR) 31/08/2017 100.00
Y14 (EUR) 22/02/2019 100.00
Allianz Dynamic Risk Parity A (EUR) 02/02/2017 100.00
WT9 (EUR) 16/08/2019 100,000.00
W2 (EUR) 16/01/2015 1,000.00
Allianz Emerging Asia Equity AT (H2-EUR) 26/02/2015 100.00
RT (EUR) 04/08/2015 100.00
AT (HKD) 01/03/2011 10.00
A (USD) 03/10/2008 28.18
IT (USD) 27/06/2013 1,000.00
WT (USD) 12/01/2015 1,000.00
WT2 (USD) 14/03/2017 1,000.00
Allianz Emerging Europe Equity A (EUR) 11/12/2019 100.00
P (EUR) 11/12/2019 1,000.00
W (EUR) 11/12/2019 1,000.00
A (USD) 11/12/2019 10.00
Allianz Emerging Markets Equity Opportunities A (EUR) 04/11/2019 100.00
FT (EUR) 14/12/2018 1,000.00
RT (EUR) 07/04/2016 100.00
WT (EUR) 18/12/2019 1,000.00
WT2 (EUR) 15/10/2014 1,000.00
WT9 (EUR) 30/03/2017 100,000.00
A (USD) 18/12/2019 10.00
WT (USD) 03/01/2018 1,000.00
Allianz Emerging Markets Local Currency Bond A (H2-EUR) 15/03/2017 100.00
P (H2-EUR) 29/03/2018 1,000.00
Y14 (EUR) 20/09/2019 100.00
I (USD) 16/12/2014 1,000.00
WT (USD) 20/11/2017 1,000.00
Allianz Emerging Markets Multi Asset Income W (USD) 30/07/2019 1,000.00
Allianz Emerging Markets Select Bond A (H2-EUR) 28/08/2019 100.00
I (H2-EUR) 28/10/2014 1,000.00
P (H2-EUR) 28/08/2019 1,000.00
R (H2-EUR) 20/04/2015 100.00
RT (H2-EUR) 16/12/2014 100.00
WT (H2-EUR) 30/08/2017 1,000.00
AMg (H2-SGD) 13/04/2018 10.00
AMg (USD) 13/04/2018 10.00
I (USD) 28/10/2014 1,000.00
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Allianz Global Investors Fund

Current financial year 1year 2 years 3years 5 years 10 years Since launch
(30/09/2019- (30/09/2018- (30/09/2017- (30/09/2016- (30/09/2014- (30/09/2009- (Launch date -
31/03/2020) » 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019)
% % % % % % %
-9.72 0.98 10.33 2221 - - 29.50
-9.71 0.98 10.34 - - - 9.05
-9.98 037 9.01 20.05 - - 2196
-9.86 0.62 9.59 - - - 2146
-9.06 247 13.59 2771 - - 27.56
-9.35 178 12.11 2519 43.98 - 45.04
-9.35 1.81 12.14 - - - 1231
-9.36 177 12.04 - - - 11.40
-9.33 182 12.10 - - - 15.10
-9.40 1.64 - - - - 10.17
-9.40 1.69 11.87 - - - 14.38
-9.06 - - - - - 7.00
-13.93 14.69 12.32 - - - 1551
-13.56 - - - - - 0.60
-1351 15.81 14.52 13.30 - - 2370
-15.67 -8.13 -19.76 -5.03 - - -7.75
-14.42 1.63 -6.46 8.07 - - 10.30
-1533 -4.95 -14.54 3.98 7.76 - 30.50
-14.43 -5.15 -14.83 2.84 6.77 102.48 124.18
-13.99 -4.18 -13.10 599 12.25 - 4252
-13.84 -3.84 -12.49 7.11 - - 11.65
-13.72 -3.68 -12.29 - - - 295
-31.43 - - - - - -
-31.24 - - - - - -
-31.15 - - - - - -
-32.10 - - - - - -
-18.06 - - - - - -
-13.54 - - - - - 7.19
-13.90 -0.98 -0.27 15.45 - - 28.06
-2141 - - - - - -
-13.72 -0.54 0.62 16.98 - - 2514
-13.64 -0.52 0.59 - - - 3.63
-22.80 - - - - - -
-13.34 -6.43 - - - - -15.55
-14.02 3.52 -10.93 - - - -2.95
-13.80 0.84 - - - - -15.02
-1251 - - - - - 039
-12.38 9.05 -2.69 6.08 - - 536
-12.27 933 - - - - 0.42
-11.94 - - - - - -3.22
-13.62 - - - - - 0.11
-13.36 4.83 -242 341 - - 10.47
-13.33 - - - - - 0.16
-13.38 4.72 -2.59 3.10 - - 9.22
-13.44 477 -2.57 3.09 - - 16.58
-13.28 5.04 -2.00 - - - -1.52
-12.51 642 - - - - 0.67
-12.24 7.30 - - - - 173
-11.81 8.03 3.16 11.29 - - 2033
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Allionz Global Investors Fund

Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at
Merger date liquidation/merger date
Allianz Emerging Markets Short Duration Bond AM (H2-EUR) 04/06/2014 10.00
AT (H2-EUR) 12/08/2014 100.00
CT (H2-EUR) 04/06/2014 100.00
I (H2-EUR) 01/04/2014 1,000.00
IT8 (H-EUR) 05/10/2016 1,000.00
P2 (H2-EUR) 04/06/2014 1,000.00
RT (H2-EUR) 11/01/2018 100.00
WT (H2-EUR) 11/05/2017 1,000.00
IT (USD) 04/04/2017 1,000.00
RT (USD) 11/01/2018 10.00
W2 (USD) 14/11/2017 1,000.00
Allianz Emerging Markets Sovereign Bond A (H2-EUR) 30/10/2019 100.00
AT (H2-EUR) 30/10/2019 100.00
I (H2-EUR) 30/10/2019 1,000.00
IT8 (H2-EUR) 12/11/2019 1,000.00
P (H2-EUR) 30/10/2019 1,000.00
R (H2-EUR) 30/10/2019 100.00
WT (H2-EUR) 30/10/2019 1,000.00
W91 (H2-EUR) 20/03/2020 100,000.00
W (H2-GBP) 30/10/2019 1,000.00
IT (USD) 30/10/2019 1,000.00
Allianz Emerging Markets SRI Bond A (H2-EUR) 15/05/2019 100.00
I (H2-EUR) 15/05/2019 1,000.00
P (H2-EUR) 15/05/2019 1,000.00
P10 (H2-EUR) 15/05/2019 1,000.00
AMg (USD) 15/05/2019 10.00
IT (USD) 15/05/2019 1,000.00
P10 (USD) 15/05/2019 1,000.00
WT (USD) 15/05/2019 1,000.00
Allianz Emerging Markets SRI Corporate Bond AT (H2-EUR) 03/06/2019 100.00
I (H2-EUR) 15/05/2019 1,000.00
W2 (H2-EUR) 04/03/2020 1,000.00
AMg (USD) 15/05/2019 10.00
WT (USD) 15/05/2019 1,000.00
WT9 (USD) 15/05/2019 100,000.00
Allianz Enhanced Short Term Euro S (H2-AUD) 07/10/2011 100.00
A (EUR) 29/03/2018 100.00
AT (EUR) 01/10/2008 100.00
CT (EUR) 16/02/2009 100.00
IT13 (EUR) 16/02/2009 1,000.00
113 (EUR) 17/04/2007 1,000.00
P (EUR) 29/03/2018 1,000.00
RT (EUR) 10/10/2017 100.00
W (EUR) 09/10/2014 1,000.00
WT (EUR) 10/07/2018 1,000.00
Y14 (EUR) 22/02/2019 100.00
S (H2-NOK) 07/10/2011 1,000.00
AT (H2-PLN) 03/03/2016 400.00
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Allianz Global Investors Fund

Current financial year 1year 2 years 3years 5 years 10 years Since launch
(30/09/2019- (30/09/2018- (30/09/2017- (30/09/2016- (30/09/2014- (30/09/2009- (Launch date -
31/03/2020) » 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019)
% % % % % % %
-8.04 5.07 0.69 248 3.78 - 281
-8.01 5.02 0.54 245 3.88 - 337
-8.11 4.65 -0.20 136 1.84 - 0.78
-7.76 5.60 155 3.88 6.20 - 7.83
-7.66 557 155 - - - 4.02
=771 557 1.60 3.95 6.35 - 554
-7.75 549 - - - - 132
-7.74 5.65 1.62 - - - 177
-6.34 8.81 727 - - - 937
-6.40 8.69 - - - - 6.30
-6.26 9.00 - - - - 7.50
-13.18 - - - - - -
-13.19 - - - - - -
-12.96 - - - - - -
-12.63 - - - - - -
-12.95 - - - - - -
-11.63 - - - - - -
-12.85 - - - - - -
9.07 - - - - - -
-12.79 - - - - - -
-11.59 - - - - - -
-12.29 - - - - - 3.97
-12.03 - - - - - 426
-11.98 - - - - - 422
-1191 - - - - - 426
-10.77 - - - - - 522
-10.47 - - - - - 548
-10.33 - - - - - 5.54
-10.31 - - - - - 553
-10.61 - - - - - 195
-10.28 - - - - - 257
-11.97 - - - - - -
-9.17 - - - - - 341
-8.77 - - - - - 3.78
-877 - - - - - 3.78
-0.23 191 427 6.77 11.94 - 2559
-0.94 -0.33 - - - - -0.43
-0.95 -0.34 -0.54 -0.63 -1.18 3.00 7.67
-1.00 -0.44 -0.74 -0.91 -1.58 235 427
-0.92 -0.28 -0.42 -0.44 -0.49 437 6.12
-0.92 -0.28 -0.42 -0.44 -0.65 426 1541
-0.83 -0.29 - - - - -0.39
-0.95 -0.34 - - - - -0.55
-0.89 -0.23 -0.32 -0.29 - - -0.16
-0.89 -0.22 - - - - -0.27
-0.82 - - - - - 0.00
0.06 123 232 3.59 581 - 13.07
0.11 1.66 357 5.65 - - 6.57
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Allionz Global Investors Fund

Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at
Merger date liquidation/merger date
Allianz Euro Balanced IT4 (EUR) 19/09/2019 100.00
12 (EUR) 19/09/2019 100.16
RT (EUR) 14/10/2019 100.00
Allianz Euro Bond A (EUR) 02/01/2004 10.00
AQ (EUR) 06/10/2015 100.00
AT (EUR) 23/04/2003 10.00
CT (EUR) 31/07/2007 10.00
I (EUR) 23/04/2003 10.00
P (EUR) 06/10/2015 100.00
RT (EUR) 10/10/2017 100.00
WT (EUR) 21/08/2018 1,000.00
Allianz Euro Bond Short Term 1-3 Plus CT (EUR) 01/10/2015 100.00
F (EUR) 29/01/2016 1,000.00
PT (EUR) 01/10/2015 1,000.00
WT (EUR) 01/10/2015 1,000.00
WT6 (EUR) 23/11/2016 100.00
Allianz Euro Bond Strategy RT (H2-CHF) 14/08/2019 100.00
AT2 (EUR) 18/05/2016 100.00
C(EUR) 09/02/2010 100.00
CT (EUR) 09/02/2010 100.00
FT (EUR) 14/10/2016 1,000.00
IT (EUR) 09/02/2010 1,000.00
PT (EUR) 18/05/2016 1,000.00
RT (EUR) 15/11/2017 100.00
Allianz Euro Credit SRI IT (H2-CHF) 24/01/2019 1,000.00
RT (H2-CHF) 18/07/2019 100.00
A (EUR) 13/01/2015 100.00
AT (EUR) 02/02/2015 100.00
CT (EUR) 26/10/2016 100.00
I (EUR) 13/01/2015 1,000.00
IT (EUR) 09/08/2016 1,000.00
P (EUR) 06/12/2017 1,000.00
PT (EUR) 26/10/2016 1,000.00
PT2 (EUR) 12/06/2019 1,000.00
P2 (EUR) 12/06/2019 1,000.00
R (EUR) 13/01/2015 100.00
RT (EUR) 24/04/2015 100.00
RT2 (EUR) 24/07/2018 100.00
R2 (EUR) 24/07/2018 100.00
W (EUR) 13/01/2015 1,000.00
WT (EUR) 22/06/2018 1,000.00
WT4 (EUR) 20/10/2017 1,000.00
Y14 (EUR) 19/03/2020 100.00
Allianz Euro Government Bond IT4 (EUR) 19/09/2019 50.00
12 (EUR) 19/09/2019 49.93
RT (EUR) 14/10/2019 0.00
Allianz Euro High Yield Bond RT (H2-CHF) 18/07/2019 100.00
A (EUR) 09/02/2010 100.00
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Allianz Global Investors Fund

Current financial year 1year 2 years 3 years 5years 10 years Since launch
(30/09/2019- (30/09/2018- (30/09/2017- (30/09/2016- (30/09/2014- (30/09/2009- (Launch date -
31/03/2020) » 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019)
% % % % % % %
-11.61 - - - - - 037
-11.95 - - - - - 0.36
-11.20 - - - - - -
-3.39 8.58 7.87 4.95 1241 55.74 70.03
-3.62 8.10 6.87 3.54 - - 8.96
-3.43 8.56 7.83 492 12.47 55.83 75.00
-343 8.49 7.58 4.60 11.86 5424 54.70
-3.12 9.07 875 6.28 15.26 64.80 92.46
321 9.04 873 6.22 - - 12.81
-3.32 891 - - - - 8.67
-3.12 9.23 - - - - 847
-1.67 1.63 -0.22 -1.87 - - -1.94
-151 1.95 0.57 -0.16 - - 0.11
-1.54 1.89 0.39 -0.66 - - -0.07
-1.49 193 049 -0.40 - - 033
-1.48 1.93 0.49 - - - 0.04
-3.60 - - - - - 037
-3.65 8.74 749 3.79 - - 6.14
-3.65 8.73 7.49 3.79 1037 - 36.88
-3.65 8.73 748 3.80 10.37 - 36.86
-3.35 941 883 - - - 6.84
-3.44 9.20 841 513 13.09 - 4411
-3.46 9.16 832 5.01 - - 7.52
-3.64 9.04 - - - - 7.02
-8.82 - - - - - 871
-8.84 - - - - - 0.95
-8.90 7.72 6.34 6.97 - - 13.22
-8.89 7.62 623 6.86 - - 12.10
-9.04 7.28 5.55 - - - 6.24
-8.65 8.20 7.36 8.58 - - 16.10
-8.65 820 736 8.59 - - 8.87
-8.67 8.15 - - - - 591
-8.67 8.16 728 - - - 8.80
-8.54 - - - - - 351
-8.55 - - - - - 351
-8.70 8.12 7.20 833 - - 15.65
-8.69 8.11 7.19 837 - - 13.70
-8.51 8.37 - - - - 837
-8.57 8.34 - - - - 834
-8.57 8.40 776 9.17 - - 17.08
-8.57 8.40 - - - - 824
-8.37 849 - - - - 7.38
037 - - - - - -
-2.98 - - - - - 0.82
-3.16 - - - - - 0.80
-2.36 - - - - - -
-13.27 - - - - - 0.55
-13.24 444 4.07 9.77 1841 - 66.61
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Allionz Global Investors Fund

Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at
Merger date liquidation/merger date
Allianz Euro High Yield Bond (continued) AM (EUR) 01/03/2013 10.00
AT (EUR) 09/02/2010 100.00
I (EUR) 08/12/2017 1,000.00
IT (EUR) 09/02/2010 1,000.00
IT8 (H-EUR) 05/10/2016 1,000.00
P (EUR) 09/01/2013 1,000.00
R (EUR) 20/04/2015 100.00
RT (EUR) 20/04/2015 100.00
WT (EUR) 12/12/2013 1,000.00
Y14 (EUR) 21/10/2019 100.00
AT (H2-PLN) 18/07/2011 400.00
AM (H2-USD) 01/03/2013 10.00
Allianz Euro High Yield Defensive AT (EUR) 13/12/2012 100.00
I (EUR) 09/10/2012 1,000.00
W (EUR) 30/03/2016 1,000.00
WT (EUR) 18/05/2016 1,000.00
Allianz Euro Inflation-linked Bond RT (H2-CHF) 14/08/2019 100.00
A (EUR) 02/10/2014 100.00
AT (EUR) 02/10/2014 100.00
CT (EUR) 17/11/2015 100.00
IT (EUR) 03/09/2015 1,000.00
IT8 (EUR) 26/01/2017 1,000.00
P (EUR) 29/03/2018 1,000.00
P2 (EUR) 01/10/2015 1,000.00
RT (EUR) 10/10/2017 100.00
WT (EUR) 18/03/2014 1,000.00
Y14 (EUR) 21/10/2019 100.00
Allianz Euro Investment Grade Bond Strategy A (EUR) 13/07/2015 100.00
I (EUR) 01/07/2013 1,000.00
IT (EUR) 20/03/2012 1,000.00
IT8 (EUR) 27/01/2017 1,000.00
P (EUR) 29/03/2018 1,000.00
P7 (EUR) 22/11/2016 100.00
RT (EUR) 10/10/2017 100.00
W (EUR) 13/07/2015 1,000.00
Allianz Euro Subordinated Financials IT (EUR) 24/05/2018 1,000.00
W9 (EUR) 24/05/2018 100,000.00
Allianz Euroland Equity Growth AT (H2-CHF) 04/12/2013 100.00
PT (H2-CHF) 01/06/2015 1,000.00
A (EUR) 16/10/2006 100.00
AT (EUR) 16/10/2006 100.00
CT (EUR) 02/11/2006 100.00
I (EUR) 04/10/2006 1,000.00
IT (EUR) 04/10/2006 1,000.00
P (EUR) 29/03/2016 1,000.00
PT (EUR) 18/08/2015 1,000.00
PT2 (EUR) 01/06/2015 1,000.00
R (EUR) 01/10/2015 100.00
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Allianz Global Investors Fund

Current financial year 1year 2 years 3years 5 years 10 years Since launch
(30/09/2019- (30/09/2018- (30/09/2017- (30/09/2016- (30/09/2014- (30/09/2009- (Launch date -
31/03/2020) » 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019)
% % % % % % %
-13.24 4.46 4.05 9.74 1837 - 2924
-13.25 4.45 4.07 9.77 1842 - 66.72
-12.99 5.07 - - - - 473
-12.99 5.08 532 11.76 22.02 - 76.62
-13.00 5.07 533 - - - 11.59
-13.01 5.04 525 11.65 21.83 - 32.84
-13.04 4.98 512 1144 - - 15.88
-13.03 4.98 511 1143 - - 15.89
-12.86 5.40 5.96 12.78 23.86 - 29.13
-13.19 - - - - - -
-12.58 6.59 840 16.71 3036 - 77.87
-12.09 7.55 9.86 18.09 29.00 - 4124
-7.39 2.68 231 7.51 16.20 - 2733
-7.11 3.29 3.55 9.46 19.72 - 36.20
-6.97 3.61 4.17 1045 - - 15.68
-6.97 3.61 417 10.45 - - 14.52
-6.90 - - - - - 039
-6.88 513 532 342 - - 7.96
-6.88 512 531 342 - - 7.93
-7.00 4.87 4.80 2.66 - - 512
-6.71 5.53 6.16 4.80 - - 10.49
-6.69 5.53 6.15 - - - 734
-6.72 549 - - - - 349
-6.73 5.54 6.23 492 - - 10.17
-6.90 5.45 - - - - 6.01
-6.65 5.65 6.40 514 11.25 - 17.84
-5.55 - - - - - -
-8.77 641 453 4.81 - - 11.94
-8.60 6.82 542 6.42 14.16 - 2747
-8.60 6.82 541 6.42 14.15 - 3818
-8.56 6.79 525 - - - 8.61
-8.56 6.78 - - - - 5.53
-8.62 6.78 534 - - - 875
-8.72 6.66 - - - - 5.03
-8.54 6.95 5.67 6.80 - - 15.18
-6.31 7.44 - - - - 731
-6.21 7.69 - - - - 7.65
-11.98 -0.12 0.78 18.33 4322 - 4722
-11.60 0.53 2.06 20.59 - - 13.32
-11.73 -0.02 1.40 19.49 47.28 165.55 129.89
-11.73 -0.02 1.40 19.49 4729 165.56 129.74
-12.06 -0.77 -0.11 16.83 41.86 146.36 112.12
-1134 0.87 322 2271 53.97 190.14 161.89
-1134 0.88 322 2272 53.99 190.18 161.92
-1135 0.83 3.14 2257 - - 26.63
-11.35 0.84 3.14 22,58 - - 18.56
-11.22 115 3.77 23.69 - - 18.13
-11.39 0.74 293 2219 - - 2743
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Allionz Global Investors Fund

Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at
Merger date liquidation/merger date
Allianz Euroland Equity Growth (continued) RT (EUR) 01/10/2015 100.00
W (EUR) 02/10/2006 1,000.00
WT (EUR) 28/11/2012 1,000.00
AT (H2-GBP) 04/12/2013 100.00
YT (H-GBP) 23/12/2019 50.00
AT (H2-USD) 04/12/2013 10.00
Allianz Europe Conviction Equity A (EUR) 07/11/2008 100.00
AT (EUR) 17/11/2014 100.00
IT8 (H-EUR) 05/10/2016 1,000.00
P (EUR) 29/03/2018 1,000.00
WT (EUR) 12/08/2014 1,000.00
WT (H-EUR) 11/04/2016 1,000.00
Allianz Europe Equity Growth PT (AUD) 30/03/2012 1,000.00
AT (H-CHF) 22/10/2012 100.00
A (EUR) 16/10/2006 100.00
AT (EUR) 16/10/2006 100.00
CT (EUR) 02/11/2006 100.00
I (EUR) 04/10/2006 1,000.00
IT (EUR) 04/10/2006 1,000.00
P (EUR) 15/06/2012 1,000.00
PT (EUR) 01/10/2013 1,000.00
P2 (EUR) 21/08/2012 1,000.00
R (EUR) 31/08/2017 100.00
RT (EUR) 14/08/2017 100.00
W (EUR) 02/10/2006 1,000.00
WT (EUR) 09/08/2010 1,000.00
W23 (EUR) 27/02/2015 1,000.00
A (GBP) 03/08/2009 99.30
P (GBP) 04/01/2012 1,000.00
P (H2-GBP) 14/01/2015 1,000.00
AT (H2-HUF) 17/08/2010 25,000.00
AT (H-PLN) 22/03/2012 400.00
AT (H2-SGD) 01/10/2012 10.00
AT (H2-USD) 06/12/2012 10.00
I (USD) 07/07/2014 1,000.00
IT (H2-USD) 02/05/2013 1,000.00
RT (H2-USD) 10/10/2017 10.00
Allianz Europe Equity Growth Select PT (H2-CHF) 19/08/2015 1,000.00
A (H2-CZK) 25/08/2015 3,000.00
AT (H2-CZK) 01/10/2015 3,000.00
A (EUR) 02/05/2013 100.00
AT (EUR) 02/05/2013 100.00
CT (EUR) 02/05/2013 100.00
I (EUR) 02/05/2013 1,000.00
IT (EUR) 02/05/2013 1,000.00
IT8 (H-EUR) 12/09/2016 1,000.00
P (EUR) 02/05/2013 1,000.00
PT (EUR) 18/08/2015 1,000.00
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Allianz Global Investors Fund

Current financial year 1year 2 years 3years 5 years 10 years Since launch
(30/09/2019- (30/09/2018- (30/09/2017- (30/09/2016- (30/09/2014- (30/09/2009- (Launch date -
31/03/2020) » 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019)
% % % % % % %
-11.40 0.74 2.92 2219 - - 2741
-11.20 118 3.84 23.83 5632 199.00 167.09
-11.20 118 3.84 23.83 56.32 - 84.98
-12.16 0.92 326 2252 50.64 - 55.10
-20.50 - - - - - -
-10.76 324 7.26 28.64 58.02 - 62.60
-17.35 533 5.64 19.98 2274 76.56 99.44
-17.35 532 5.64 19.98 - - 26.20
-16.57 5.59 6.82 - - - 22.06
-16.99 6.15 - - - - 11.70
-16.86 6.59 819 2434 3024 - 34.59
-16.45 5.94 7.48 2515 - - 3142
0.81 1.49 14.98 34.29 65.88 - 157.73
-9.08 -0.57 4.69 18.98 4401 - 78.24
-9.01 -0.09 4.96 18.66 4229 193.94 169.84
-9.01 -0.09 4.96 18.66 4228 193.92 169.91
-9.36 -0.84 339 16.02 37.04 172.69 144.55
-8.61 0.81 6.84 21.87 4874 22118 21054
-8.61 0.80 6.84 2187 4875 221.18 210.53
-8.62 0.77 6.76 2173 4845 - 111.88
-8.62 0.77 6.76 2173 4844 - 63.30
-8.49 1.10 743 22.86 50.74 - 9158
-8.67 0.67 6.54 - - - 10.53
-8.66 0.66 6.54 - - - 10.58
-8.47 111 7.49 2297 51.00 230.96 222.12
-847 111 749 2297 51.00 - 163.35
-841 1.23 722 2235 - - 2272
-8.56 -0.29 552 22.06 62.30 185.68 232.86
-8.14 0.59 7.29 24.95 68.58 - 13851
-9.27 1.82 8.62 2432 - - 4171
-9.18 0.26 5.75 2033 4631 - 160.23
-8.46 1.62 9.70 27.67 59.78 - 127.73
-8.47 1.95 8.93 24.62 49.76 - 87.80
-8.04 2.89 10.33 2655 51.59 - 81.60
-8.31 -5.11 -1.00 18.93 28.82 - 17.27
-7.52 381 12,51 30.13 58.14 - 80.53
-7.73 3.63 - - - - 11.30
-7.34 0.17 3.55 16.48 - - 1431
-7.75 1.13 439 15.65 - - 20.85
-7.76 113 439 15.75 - - 18.55
-7.49 -0.33 2.80 1536 35.83 - 56.16
-7.49 -0.34 277 1533 3577 - 56.13
-7.84 -1.08 124 12.76 30.79 - 48.84
-7.09 0.56 4.62 18.44 42.05 - 6536
-7.08 0.56 4.62 18.44 42.05 - 65.40
-7.10 0.29 5.04 2021 - - 2214
-7.10 0.52 454 18.30 41.65 - 64.86
-7.10 0.52 453 18.30 - - 14.12
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Allionz Global Investors Fund

Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at
Merger date liquidation/merger date
Allianz Europe Equity Growth Select (continued) P7 (EUR) 26/04/2017 100.00
R (EUR) 23/03/2015 100.00
RT (EUR) 18/02/2015 100.00
W (EUR) 02/05/2013 1,000.00
WT (EUR) 02/05/2013 1,000.00
W3 (EUR) 02/04/2015 1,000.00
W6 (EUR) 28/06/2018 1,000.00
Y14 (EUR) 07/10/2019 100.00
RT (GBP) 15/12/2014 100.00
W (H2-JPY) 14/11/2013 200,000.00
AT (H2-SGD) 13/03/2015 10.00
A (H2-USD) 12/02/2015 10.00
AT (H2-USD) 13/03/2015 10.00
IT (H2-USD) 22/05/2015 1,000.00
Allianz Europe Equity SRI A (EUR) 26/10/2010 100.00
AT (EUR) 13/04/2016 100.00
CT2 (EUR) 13/04/2016 100.00
I (EUR) 30/03/2017 1,000.00
IT (EUR) 08/03/2018 1,000.00
RT (EUR) 18/10/2017 100.00
W (EUR) 26/10/2010 1,000.00
WT (EUR) 25/10/2016 1,000.00
Allianz Europe Equity Value A (EUR) 09/03/2020 0.00
AT (EUR) 09/05/2017 100.00
I (EUR) 28/10/2014 1,000.00
IT (EUR) 09/05/2017 1,000.00
P (EUR) 29/03/2017 1,000.00
R (EUR) 18/01/2019 100.00
RT (EUR) 31/08/2017 100.00
W9 (EUR) 10/03/2017 100,000.00
Allianz Europe Income and Growth AM (H2-AUD) 14/08/2017 10.00
AMg (H2-AUD) 01/06/2016 10.00
AM (H2-CAD) 14/08/2017 10.00
AM (H2-RMB) 13/04/2018 10.00
AM (EUR) 05/05/2015 10.00
AMg (EUR) 01/06/2016 10.00
W (EUR) 14/04/2015 1,000.00
AM (H2-GBP) 14/08/2017 10.00
AM (H2-HKD) 14/08/2017 10.00
AMg (H2-HKD) 01/06/2016 10.00
AM (H2-NZD) 14/08/2017 10.00
AM (H2-SGD) 14/08/2017 10.00
AMg (H2-SGD) 01/06/2016 10.00
AM (H2-USD) 14/04/2015 10.00
AMg (H2-USD) 01/06/2016 10.00
AT (H2-USD) 02/10/2017 10.00
Allianz Europe Mid Cap Equity AT (EUR) 10/11/2017 100.00
I (EUR) 14/01/2014 1,000.00
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Allianz Global Investors Fund

Current financial year 1year 2 years 3years 5 years 10 years Since launch
(30/09/2019- (30/09/2018- (30/09/2017- (30/09/2016- (30/09/2014- (30/09/2009- (Launch date -
31/03/2020) » 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019)
% % % % % % %
-7.10 057 459 - - - 554
-7.14 0.43 433 17.95 - - 12.52
-7.15 0.42 433 17.95 - - 2131
-6.95 0.87 525 19.46 4418 - 68.61
-6.94 0.87 525 19.52 4426 - 68.59
-6.87 1.02 557 20.05 - - 16.44
-6.94 0.87 - - - - 1.67
-547 - - - - - -
-6.60 039 5.04 2128 - - 5528
-6.21 1.20 5.83 2049 46.02 - 61.88
-6.96 175 6.60 2077 - - 16.30
-6.49 275 8.19 2342 - - 2592
-6.52 270 835 2354 - - 18.10
-6.05 3.53 10.33 2681 - - 19.07
-17.99 5.03 2.30 24.64 3518 - 56.71
-17.99 5.02 230 24.64 - - 28.73
-18.03 4.92 2.10 2427 - - 2833
-17.63 5.97 4.14 - - - 10.98
-17.63 5.95 - - - - 8.10
-17.69 579 - - - - 297
-17.50 629 477 29.17 43.46 - 74.13
-17.50 6.29 4.77 - - - 24.08
16.04 - - - - - -
-24.06 -5.93 -4.72 - - - -3.56
-23.72 -5.08 -3.02 19.04 - - 30.64
-23.74 -5.12 -3.07 - - - -1.56
-23.73 -5.17 -3.13 - - - 2.82
-23.77 - - - - - 461
-23.77 -5.21 -3.29 - - - 1.06
-23.60 -4.79 -242 - - - 437
-15.47 327 6.02 - - - 757
-15.43 323 5.89 1837 - - 2138
-1471 3.09 5.20 - - - 6.54
-13.97 411 - - - - 6.64
-15.48 0.75 0.98 10.17 - - 2.55
-15.53 081 101 10.40 - - 12.62
-15.09 173 3.00 13.44 - - 5.56
-15.53 1.86 322 - - - 439
-14.34 3.03 482 - - - 6.05
-14.37 3.08 4.90 15.85 - - 18.35
-15.18 3.09 6.16 - - - 7.75
-14.66 3.14 524 - - - 6.59
-14.68 3.10 513 16.24 - - 19.04
-14.40 3.94 678 18.52 - - 921
-1431 3.85 6.71 1836 - - 21.09
-1437 3.90 - - - - 6.50
-15.66 -0.70 - - - - 2.88
-15.23 031 4.04 18.61 39.72 - 39.75
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Allionz Global Investors Fund

Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at
Merger date liquidation/merger date
Allianz Europe Mid Cap Equity (continued) W9 (EUR) 20/11/2017 100,000.00
X7 (EUR) 20/11/2017 1.00
Allianz Europe Small and Micro Cap Equity Allianz Actions Europe 22/07/2019 100.00
PME-ETI AT (EUR)
Allianz Europe Small Cap Equity A (EUR) 05/06/2012 100.00
AT (EUR) 15/09/2009 100.00
I (EUR) 05/06/2012 1,000.00
IT (EUR) 15/09/2009 1,000.00
P (EUR) 02/10/2013 1,000.00
PT2 (EUR) 29/02/2016 1,000.00
RT (EUR) 08/04/2016 100.00
WT (EUR) 05/06/2012 1,000.00
Y14 (EUR) 07/10/2019 100.00
AT (H2-USD) 08/07/2016 10.00
Allianz European Bond Unconstrained IT (EUR) 20/03/2018 1,000.00
W (EUR) 20/03/2018 1,000.00
Allianz European Equity Dividend AM (H2-AUD) 02/10/2013 10.00
AT (H2-CHF) 09/11/2016 100.00
PT (H2-CHF) 19/08/2015 1,000.00
RT (H2-CHF) 09/11/2016 100.00
AM (H2-RMB) 18/02/2014 10.00
A (H2-CZK) 25/08/2015 3,000.00
AT (H2-CZK) 01/10/2015 3,000.00
A (EUR) 10/01/2011 100.00
Aktienzins - A2 (EUR) 31/10/2014 100.00
AM (EUR) 02/10/2013 10.00
AQ (EUR) 01/07/2015 100.00
AT (EUR) 10/03/2009 100.00
A20 (EUR) 02/10/2017 100.00
CT (EUR) 10/03/2009 100.00
I (EUR) 09/10/2013 1,000.00
IM (EUR) 14/08/2017 1,000.00
IT (EUR) 10/03/2009 1,000.00
IT20 (EUR) 02/10/2017 1,000.00
P (EUR) 04/02/2014 1,000.00
PT (EUR) 18/08/2015 1,000.00
R (EUR) 25/03/2015 100.00
RT (EUR) 25/03/2015 100.00
W (EUR) 04/12/2013 1,000.00
WT (EUR) 14/03/2014 1,000.00
W7 (EUR) 01/06/2018 1,000.00
W8 (EUR) 17/12/2018 1,000.00
AM (H2-GBP) 16/10/2017 10.00
WT (H-GBP) 09/05/2016 1,000.00
AM (H2-HKD) 02/10/2013 10.00
AM (H2-NZD) 01/04/2016 10.00
AT (H-PLN) 22/03/2012 400.00
AM (H2-SGD) 14/04/2014 10.00
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Allianz Global Investors Fund

Current financial year 1year 2 years 3years 5 years 10 years Since launch
(30/09/2019- (30/09/2018- (30/09/2017- (30/09/2016- (30/09/2014- (30/09/2009- (Launch date -
31/03/2020) » 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019)
% % % % % % %
-15.15 0.62 - - - - 6.34
-14.64 135 - - - - 744
-14.36 - - - - - -3.16
-20.12 -6.84 252 16.37 48.65 - 111.08
-20.11 -6.84 2.52 16.38 48.66 163.34 166.92
-19.71 -5.90 4.60 19.94 56.33 - 127.24
-19.71 -5.90 459 19.92 5631 190.95 195.01
-19.73 -5.93 452 19.80 56.01 - 63.77
-19.60 -5.56 532 2112 - - 2936
-19.75 -6.02 431 19.44 - - 2556
-19.57 -5.57 534 2120 59.09 - 13313
-17.58 - - - - - -
-19.05 -3.86 821 24.66 - - 37.00
-2.25 221 - - - - 175
-2.19 234 - - - - 195
-24.73 -0.16 3.16 19.77 2941 - 5236
-24.20 -2.53 -1.86 - - - 11.56
-23.88 -1.83 -0.28 1333 - - 11.01
-23.87 -1.95 -0.59 - - - 13.72
-23.01 1.04 5.94 2510 3859 - 47.36
-24.46 -1.02 0.13 12.08 - - 16.47
-24.46 -0.90 0.28 12.23 - - 13.11
-24.01 -2.36 -133 11.76 17.13 - 62.95
-24.01 -2.35 -1.32 1176 - - 18,51
-24.06 -2.34 -1.26 11.83 17.19 - 34.99
-24.01 -2.34 -129 11.82 - - 523
-24.01 -2.36 -1.33 1175 17.14 91.15 173.73
-24.01 -2.36 - - - - -1.60
-24.29 -3.09 -2.80 9.26 12.82 7736 153.00
-23.67 -1.48 045 1478 2247 - 43.60
-23.72 -1.63 0.56 - - - 2.79
-23.67 -1.48 0.44 14.77 2246 108.85 20039
-23.67 -1.48 - - - - 0.14
-23.68 -1.52 037 14.64 2222 - 3542
-23.68 -1.52 037 14.64 - - 10.38
-2371 -1.60 0.19 1432 - - 5.65
-23.72 -1.63 0.16 1429 - - 5.60
-23.56 -1.19 1.04 15.80 2431 - 37.18
-23.56 -1.19 1.04 15.80 24.30 - 33.68
-23.44 -0.89 - - - - 0.42
-23.44 - - - - - 535
-24.62 -131 - - - - -0.12
-22.76 -0.43 2.64 19.59 - - 2643
-23.24 -0.08 240 1734 22.73 - 4137
-24.27 -0.15 3.62 2071 - - 2647
-22.56 -0.77 2.14 18.66 3173 - 9191
-23.51 -0.19 243 17.54 24.39 - 3046

36



Allionz Global Investors Fund

Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at
Merger date liquidation/merger date
Allianz European Equity Dividend (continued) AM (H2-USD) 02/10/2013 10.00
AMg (H2-USD) 04/11/2015 10.00
CM (USD) 15/03/2019 10.00
CT (USD) 15/03/2019 10.00
IT (H2-USD) 02/11/2015 1,000.00
PM (H2-USD) 16/07/2018 1,000.00
Allianz Event Driven Strategy AT (H2-EUR) 08/06/2017 100.00
CT (H2-EUR) 03/07/2017 100.00
IT3 (EUR) 08/06/2017 1,000.00
IT3 (H2-EUR) 08/06/2017 1,000.00
I3 (EUR) 08/06/2017 1,000.00
13 (H2-EUR) 10/05/2017 1,000.00
P3 (H2-EUR) 10/05/2017 1,000.00
RT (H2-EUR) 18/01/2018 100.00
WT9 (H2-EUR) 10/05/2017 100,000.00
IT3 (USD) 08/06/2017 1,000.00
13 (USD) 08/06/2017 1,000.00
RT (USD) 18/01/2018 10.00
X7 (USD) 10/05/2017 1.00
Allianz Flexi Asia Bond AM (H2-AUD) 03/07/2012 10.00
AM (H2-CAD) 03/07/2012 10.00
AM (H2-RMB) 03/07/2012 10.00
A (H2-EUR) 15/04/2013 100.00
AM (H2-EUR) 01/03/2013 10.00
I (EUR) 03/07/2012 1,000.00
P (H2-EUR) 29/03/2018 1,000.00
AM (H2-GBP) 01/03/2013 10.00
PQ (H2-GBP) 03/06/2013 1,000.00
AM (HKD) 03/07/2012 10.00
PQ (HKD) 03/06/2013 1,000.00
AM (H2-NZD) 17/07/2012 10.00
AM (SGD) 17/10/2016 10.00
AM (H2-SGD) 01/03/2013 10.00
AM (USD) 03/07/2012 10.00
AMg (USD) 04/11/2015 10.00
AT (USD) 03/07/2012 10.00
IM (USD) 03/04/2018 1,000.00
IQ (USD) 15/05/2018 1,000.00
IT (USD) 03/09/2012 1,000.00
RM (USD) 01/06/2018 10.00
WT (USD) 25/08/2017 1,000.00
AM (H2-ZAR) 18/12/2017 150.00
Allianz Floating Rate Notes Plus AT (EUR) 11/08/2016 100.00
AT2 (EUR) 02/09/2016 100.00
I (EUR) 23/01/2015 1,000.00
IT (EUR) 08/12/2016 1,000.00
I3 (EUR) 09/10/2017 1,000.00
P (EUR) 26/06/2017 1,000.00
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Allianz Global Investors Fund

Current financial year 1year 2 years 3years 5 years 10 years Since launch
(30/09/2019- (30/09/2018- (30/09/2017- (30/09/2016- (30/09/2014- (30/09/2009- (Launch date -
31/03/2020) » 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019)
% % % % % % %
-23.26 0.82 4.14 19.99 25.82 - 45.05
-23.18 0.78 4.06 19.69 - - 13.80
-23.94 - - - - - -5.11
-23.92 - - - - - -5.10
-22.81 155 591 2312 - - 20.07
-22.76 159 - - - - 1.87
-3.28 -1.49 -5.43 - - - -6.00
-3.40 -1.75 -5.93 - - - -6.38
-1.85 8.92 9.73 - - - 495
-2.86 -0.66 -3.84 - - - -4.17
-1.87 8.93 9.77 - - - 498
-2.86 -0.65 -3.82 - - - -4.04
-2.88 -0.70 -3.90 - - - -4.15
-2.90 -0.75 - - - - -3.86
271 -0.35 -3.23 - - - -3.35
-1.44 255 1.83 - - - 2.09
-1.42 254 179 - - - 2.04
-148 243 - - - - 110
-0.86 3.18 340 - - - 443
-10.70 5.66 2.20 6.59 19.86 - 3330
-10.20 5.50 155 4.62 1347 - 2178
-9.57 6.95 511 12.18 29.69 - 42.17
-11.40 3.20 -2.75 -1.13 549 - 2.54
-1137 340 -2.59 -0.99 5.80 - 374
-9.90 13.88 12.67 11.57 3845 - 46.28
-11.08 3.99 - - - - -0.11
-11.07 4.56 -0.40 2.16 10.46 - 9.08
-10.67 524 0.90 419 14.45 - 15.09
-10.84 6.69 346 8.01 16.85 - 2327
-10.60 7.44 491 10.28 20.80 - 2131
-10.60 5.83 2.63 7.24 22.69 - 3518
-6.98 7.86 552 - - - 7.13
-10.23 5.65 151 479 14.78 - 12.61
-9.87 651 3.02 6.86 15.61 - 2183
-9.82 641 299 6.79 - - 15.69
-9.85 647 3.05 6.75 15.56 - 21.80
-9.56 7.25 - - - - 432
-9.61 7.17 - - - - 5.88
-9.56 727 455 9.12 19.85 - 2541
-9.65 7.29 - - - - 6.36
-9.44 7.53 513 - - - 5.69
-7.76 11.38 - - - - 1145
-1.62 -0.22 -0.74 -0.84 - - -0.83
-1.61 -0.23 -0.75 -0.68 - - -0.68
-1.60 -0.18 -0.66 -0.51 - - 0.33
-1.60 -0.18 -0.66 - - - -0.51
-1.54 -0.18 - - - - -0.71
-1.61 -0.22 -0.76 - - - -0.78
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Allionz Global Investors Fund

Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at
Merger date liquidation/merger date
Allianz Floating Rate Notes Plus (continued) RT (EUR) 10/10/2017 100.00
VarioZins A (EUR) 23/09/2014 100.00
VarioZins P (EUR) 22/07/2016 1,000.00
WT (EUR) 03/09/2015 1,000.00
WT8 (EUR) 04/07/2016 1,000.00
AT2 (H2-USD) 20/06/2017 10.00
VarioZins A (H2-USD) 17/03/2017 10.00
VarioZins P (H2-USD) 17/03/2017 1,000.00
Allianz GEM Equity High Dividend AM (H2-AUD) 02/08/2016 10.00
AM (H2-RMB) 13/04/2018 10.00
AT (EUR) 15/06/2007 100.00
CT (EUR) 29/05/2007 100.00
I (EUR) 29/05/2007 1,000.00
AMg (HKD) 06/10/2015 10.00
AT (HUF) 17/08/2010 25,000.00
AM (H2-USD) 15/02/2018 10.00
AMg (USD) 06/10/2015 10.00
AT (USD) 25/02/2008 10.00
IT (USD) 05/01/2018 1,000.00
WT (USD) 04/10/2019 1,000.00
AM (H2-ZAR) 02/08/2016 150.00
Allianz German Equity AT (H2-CZK) 24/08/2016 3,000.00
AT (EUR) 22/10/2012 100.00
F (EUR) 29/11/2013 1,000.00
F2 (EUR) 29/11/2013 1,000.00
IT (EUR) 22/10/2012 1,000.00
R (EUR) 10/10/2017 100.00
RT (EUR) 16/01/2018 100.00
W (EUR) 22/10/2012 1,000.00
Y14 (EUR) 22/02/2019 100.00
P (GBP) 20/12/2012 1,000.00
Allianz German Small and Micro Cap 115 (EUR) 22/11/2018 1,000.00
P25 (EUR) 22/11/2018 1,000.00
WT15 (EUR) 22/11/2018 1,000.00
WT95 (EUR) 22/11/2018 100,000.00
Allianz Global Aggregate Bond W (H-EUR) 27/11/2017 1,000.00
W (USD) 27/11/2017 1,000.00
WT (H4-USD) 27/11/2017 1,000.00
Allianz Global Agricultural Trends A (EUR) 01/04/2008 100.00
AT (EUR) 24/06/2008 100.00
CT (EUR) 07/07/2008 100.00
IT (EUR) 07/07/2008 1,000.00
P (EUR) 29/03/2018 1,000.00
PT (EUR) 11/08/2016 1,000.00
PT2 (EUR) 08/11/2016 1,000.00
A (GBP) 25/08/2008 100.00
P (GBP) 14/11/2011 1,000.00
RT (GBP) 15/12/2014 100.00
AT (USD) 01/04/2008 10.00
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Allianz Global Investors Fund

Current financial year 1year 2 years 3years 5 years 10 years Since launch
(30/09/2019- (30/09/2018- (30/09/2017- (30/09/2016- (30/09/2014- (30/09/2009- (Launch date -
31/03/2020) » 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019)
% % % % % % %
-1.60 -0.23 - - - - -0.71
-1.62 -0.22 -0.75 -0.81 -0.18 - -0.23
-1.62 -0.22 -0.74 -0.64 - - -0.55
-1.56 -0.11 -0.52 -0.30 - - 0.19
-148 -0.12 -0.58 -0.31 - - -0.17
-047 293 498 - - - 5.50
-0.40 2.86 492 - - - 576
-0.36 2.89 493 - - - 597
-13.73 4.61 8.49 26,90 - - 29.07
-12.06 536 - - - - 6.16
-13.37 232 3.88 19.23 3323 4033 3.72
-13.69 155 231 16.56 2830 30.17 -0.90
-12.94 336 5.99 22.89 40.08 55.06 22.82
-13.91 -3.71 -3.25 17.92 - - 3321
-7.13 5.60 11.67 29.16 43.62 - 39.10
-12.16 522 - - - - 3.07
-12.97 -3.88 -4.18 15.65 - - 3030
-13.07 -3.66 -3.66 16.67 1544 478 -34.20
-12.54 -2.61 - - - - -9.66
-11.66 - - - - - -
-10.82 8.68 18.16 45.69 - - 4937
-19.21 -1.15 -5.88 13.79 - - 1177
-18.99 -2.63 -7.33 13.45 34.84 - 7353
-18.42 -126 -4.72 18.26 4453 - 44.49
-18.42 -126 -472 18.26 44.53 - 44.49
-18.63 -1.75 -5.66 16.51 40.97 - 84.61
-18.68 -1.93 - - - - -7.50
-18.67 -1.89 - - - - -10.89
-18.50 -1.46 -5.10 17.55 43.10 - 8843
-18.34 - - - - - 6.87
-18.13 -1.84 -5.01 19.96 60.65 - 89.03
-7.45 - - - - - 18.83
-7.26 - - - - - 18.84
-7.37 - - - - - 18.95
-7.37 - - - - - 18.93
-0.70 651 - - - - 322
-0.45 632 - - - - 3.05
0.63 9.45 - - - - 838
-21.78 -4.23 -0.74 -2.75 248 9533 56.65
-21.85 -4.44 -0.88 -2.87 1.58 92.79 2437
-22.14 -4.96 -2.22 -4.94 -1.38 81.18 29.69
-21.30 -3.22 141 0.27 7.69 115.20 57.02
-21.47 -3.32 - - - - 5.90
-21.47 -3.33 118 0.10 - - -1.78
-2123 -2.99 1.90 - - - 3.67
-21.39 -4.43 -0.10 0.10 16.80 89.56 60.77
-21.02 -3.47 172 2.80 2217 - 51.94
-20.98 -3.61 179 293 - - 2145
-21.53 -9.83 -7.94 -4.92 -11.42 4583 10.10
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Allionz Global Investors Fund

Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at
Merger date liquidation/merger date
Allianz Global Artificial Intelligence PT (H2-CHF) 26/04/2017 1,000.00
AT (H2-RMB) 17/07/2018 10.00
AT (H2-CZK) 20/07/2017 3,000.00
A (EUR) 31/08/2017 100.00
AT (EUR) 02/05/2017 100.00
AT (H2-EUR) 31/03/2017 100.00
CT (EUR) 22/05/2017 100.00
CT (H2-EUR) 05/06/2018 100.00
I (EUR) 31/03/2017 1,000.00
IT (EUR) 02/05/2017 1,000.00
IT (H2-EUR) 02/05/2017 1,000.00
P (EUR) 17/04/2019 1,000.00
R (EUR) 10/10/2017 100.00
RT (EUR) 26/04/2017 100.00
RT (H2-EUR) 10/10/2017 100.00
W (EUR) 31/03/2017 1,000.00
W (H2-EUR) 29/08/2019 1,000.00
WT (EUR) 30/10/2018 1,000.00
WT (H-EUR) 16/10/2018 1,000.00
WT (H2-EUR) 13/09/2017 1,000.00
WT4 (EUR) 20/12/2019 1,000.00
W4 (EUR) 02/12/2019 1,000.00 05/12/2019 968.11
PT (GBP) 26/04/2017 1,000.00
PT (H2-GBP) 31/03/2017 1,000.00
AT (HKD) 08/12/2017 10.00
AT (H2-JPY) 11/10/2018 2,000.00
AT (H2-SGD) 08/12/2017 10.00
AT (USD) 31/03/2017 10.00
CT (USD) 15/03/2019 10.00
IT (USD) 27/06/2018 1,000.00
RT (USD) 15/11/2017 10.00
Allianz Global Credit SRI RT (H-CHF) 18/07/2019 100.00
AT (H-EUR) 14/12/2016 100.00
IT (H-EUR) 14/12/2016 1,000.00
IT8 (H-EUR) 01/08/2018 100,000.00
P10 (H-EUR) 15/12/2016 1,000.00
RT (H-EUR) 04/01/2018 100.00
PT (GBP) 28/02/2017 1,000.00
WT (GBP) 03/04/2018 1,000.00
WT (H-SEK) 03/05/2019 10,000.00
IT (USD) 04/11/2016 1,000.00
PT (USD) 28/02/2017 1,000.00
RT (USD) 04/01/2018 10.00
WT (USD) 13/04/2018 1,000.00
Allianz Global Dividend A (EUR) 18/05/2015 100.00
F (EUR) 15/05/2015 1,000.00
I (EUR) 18/03/2020 1,000.00
AMg (USD) 13/10/2015 10.00
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Allianz Global Investors Fund

Current financial year 1year 2 years 3years 5 years 10 years Since launch
(30/09/2019- (30/09/2018- (30/09/2017- (30/09/2016- (30/09/2014- (30/09/2009- (Launch date -
31/03/2020) » 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019)
% % % % % % %
-1.58 -5.27 828 - - - 2259
-0.11 -2.87 - - - - -5.10
-1.90 -4.57 828 - - - 10.79
-0.99 3.01 2234 - - - 25.80
-0.89 3.14 22.05 - - - 27.02
-1.99 -5.86 7.07 - - - 2141
-1.24 234 2022 - - - 24.63
-2.36 -6.53 - - - - -9.78
-0.58 432 24.63 - - - 3020
-0.61 4.00 2452 - - - 2974
-1.44 -4.93 9.09 - - - 2176
-0.49 - - - - - -5.61
-0.38 391 - - - - 19.75
-0.78 4.12 24.10 - - - 3134
-1.68 -5.01 - - - - 534
-0.33 4.15 2494 - - - 30.77
-1.24 - - - - - -2.97
-0.30 - - - - - 20.57
-1.42 - - - - - 6.64
-1.31 -4.59 9.79 - - - 9.36
-9.43 - - - - - -
0.07 4.04 2534 - - - 3738
-1.50 -3.93 11.57 - - - 27.69
-1.63 -2.65 - - - - 10.20
-1.50 - - - - - 8.66
-1.02 -3.74 - - - - 8.10
-0.54 -2.92 13.16 - - - 29.80
-0.86 - - - - - -6.70
-0.07 -1.86 - - - - -1.82
-0.09 -2.04 - - - - 10.40
-6.16 - - - - - 146
-6.10 6.64 173 - - - 7.53
-5.87 7.11 2.63 - - - 891
-3.20 7.04 - - - - 6.52
-5.92 7.24 2.88 - - - 991
-5.90 7.00 - - - - 1.60
-5.07 13.74 14.48 - - - 12.52
-5.05 13.95 - - - - 19.97
-5.72 - - - - - 470
-517 727 5.53 - - - 10.13
-5.19 722 546 - - - 11.66
-5.20 7.12 - - - - 3.80
-5.09 7.44 - - - - 4.83
-15.60 3.80 10.33 17.47 - - 5.60
-15.03 5.28 13.52 2239 - - 1178
8.99 - - - - - -
-15.34 -2.19 242 14.80 - - 15.09
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Allionz Global Investors Fund

Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at
Merger date liquidation/merger date
Allianz Global Dividend Premium Strategy I (EUR) 16/01/2018 1,000.00
W9 (EUR) 16/01/2018 100,000.00
X7 (EUR) 16/01/2018 1.00
Allianz Global Dynamic Multi Asset Income WT (EUR) 16/03/2017 1,000.00
I (USD) 08/03/2016 1,000.00
Allianz Global Dynamic Multi Asset Strategy 25 WT (USD) 02/02/2017 1,000.00
Allianz Global Dynamic Multi Asset Strategy 50 AMg (H2-AUD) 16/08/2018 10.00
AMg (H2-RMB) 04/09/2018 10.00
A (EUR) 17/11/2015 100.00
AMg (H2-EUR) 16/08/2018 10.00
I (EUR) 17/11/2015 1,000.00
W9 (EUR) 14/03/2019 100,000.00
AMg (H2-GBP) 16/08/2018 10.00
AMg (H2-SGD) 16/08/2018 10.00
AMg (USD) 16/08/2018 10.00
IT (USD) 16/08/2018 1,000.00
WT (USD) 17/11/2015 1,000.00
Allianz Global Dynamic Multi Asset Strategy 75 WT (USD) 02/02/2017 1,000.00
Allianz Global Emerging Markets Equity Dividend A (EUR) 11/06/2019 100.00
I (EUR) 17/12/2015 1,000.00
Allianz Global Equity AT (EUR) 13/06/2000 10.00
CT (EUR) 04/06/2007 10.00
IT (EUR) 04/06/2007 10.00
IT (H-EUR) 06/05/2009 10.00
IT8 (H-EUR) 12/09/2016 1,000.00
RT (EUR) 11/01/2018 100.00
WQ (H-EUR) 08/11/2019 1,000.00
WT (EUR) 14/03/2014 1,000.00
WT (H-EUR) 08/11/2019 1,000.00
IT(GBP) 01/02/2019 1,000.00
WT (H-GBP) 08/11/2019 1,000.00
YT (H-GBP) 20/02/2017 50.00
AT (USD) 13/06/2000 10.00
IT (USD) 04/10/2016 1,000.00
RT (USD) 20/11/2017 10.00
Allianz Global Equity Growth RT (CHF) 18/07/2019 100.00
W (H-EUR) 06/07/2017 1,000.00
WT9 (EUR) 28/11/2017 100,000.00
I (USD) 06/07/2017 1,000.00
W (USD) 06/07/2017 1,000.00
Allianz Global Equity Insights A (EUR) 15/02/2017 100.00
AT (EUR) 07/03/2017 100.00
CT (EUR) 28/03/2017 100.00
IT (EUR) 07/03/2017 1,000.00
P (EUR) 12/04/2018 1,000.00
R (EUR) 10/10/2017 100.00
RT (EUR) 16/01/2018 100.00
WT (EUR) 17/12/2019 1,000.00
WT (H2-EUR) 26/02/2019 1,000.00
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Allianz Global Investors Fund

Current financial year 1year 2 years 3years 5 years 10 years Since launch
(30/09/2019- (30/09/2018- (30/09/2017- (30/09/2016- (30/09/2014- (30/09/2009- (Launch date -
31/03/2020) » 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019)
% % % % % % %
-52.42 -1.92 - - - - -525
-52.39 -1.83 - - - - -5.09
-52.08 -1.03 - - - - -4.00
-13.37 10.04 10.05 - - - 5.56
-13.06 331 153 6.18 - - 14.26
-2.87 5.61 751 - - - 13.10
-1091 -4.45 - - - - -2.48
-9.48 -3.03 - - - - -2.64
-10.23 252 6.13 9.25 - - 6.36
-11.16 -6.51 - - - - -4.87
-9.96 353 7.93 11.86 - - 971
-9.75 - - - - - 6.52
-10.89 -5.40 - - - - -3.67
-10.15 -4.39 - - - - -249
-9.86 -3.40 - - - - -1.44
-9.49 -2.68 - - - - -0.54
-9.36 244 0.63 1037 - - 13.89
-11.07 -0.96 5.75 - - - 1593
-13.34 - - - - - 211
-12.88 4.52 246 20.83 - - 3728
-12.83 6.05 18.30 3375 57.29 185.16 4030
-13.04 5.20 16.50 30.64 5135 164.98 68.00
-12.36 6.90 20.29 37.04 63.90 21170 99.80
-13.21 -0.12 9.42 2935 39.20 125.09 152.10
-13.19 -0.09 9.34 2943 - - 3121
-12.47 681 - - - - 12.99
-15.58 - - - - - -
-12.14 7.13 20.76 38.06 66.63 - 88.05
-15.60 - - - - - -
-12.07 - - - - - 1594
-15.69 - - - - - -
-13.02 1.20 12.26 - - - 2658
-12.39 -0.25 9.57 30.58 3540 112.93 61.40
-12.02 0.67 1153 - - - 33.02
-12.11 0.56 - - - - 8.20
-5.89 - - - - - -2.55
-3.98 0.46 17.67 - - - 2112
-3.07 7.08 - - - - 21.06
-3.01 057 18.08 - - - 2335
-2.86 0.83 18.73 - - - 24.09
-11.52 -0.74 16.07 - - - 11.68
-1137 -0.79 16.20 - - - 13.32
-11.78 -1.49 14.35 - - - 13.90
-11.00 035 17.96 - - - 15.67
-10.94 0.16 - - - - 14.85
-10.99 0.10 - - - - 16.20
-11.01 0.25 - - - - 7.48
-17.15 - - - - - -
-11.72 - - - - - 2.65
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Allionz Global Investors Fund

Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at
Merger date liquidation/merger date
Allianz Global Equity Insights (continued) I (GBP) 28/03/2017 1,000.00
P (GBP) 19/05/2017 1,000.00
AT (USD) 15/03/2017 10.00
RT (USD) 16/01/2018 10.00
W9 (USD) 15/02/2017 100,000.00
Allianz Global Equity Unconstrained A (EUR) 19/12/2008 100.00
C2 (EUR) 17/10/2019 100.00
P (EUR) 29/03/2018 1,000.00
WT (EUR) 01/10/2018 1,000.00
WT (H-EUR) 26/02/2019 1,000.00
W9 (EUR) 15/03/2018 100,000.00
AT (USD) 19/12/2008 10.00
IT (USD) 17/05/2016 1,000.00
Allianz Global Financials IT (H2-EUR) 12/11/2019 1,000.00
AMg (USD) 12/11/2019 10.00
WT (USD) 12/11/2019 1,000.00
Allianz Global Floating Rate Notes Plus AM (H2-AUD) 23/01/2019 10.00
AMg (H2-AUD) 02/11/2018 10.00
AT3 (H2-CHF) 08/08/2018 100.00
RT10 (H2-CHF) 08/08/2018 100.00
AT3 (H2-DKK) 06/06/2019 1,000.00
RT10 (H2-DKK) 06/06/2019 1,000.00
A (H2-EUR) 07/02/2018 100.00
AT (H2-EUR) 07/02/2018 100.00
AT3 (H2-EUR) 08/08/2018 100.00
A3 (H2-EUR) 07/09/2018 100.00
I (H2-EUR) 07/02/2018 1,000.00
IT (EUR) 28/01/2019 1,000.00
IT (H2-EUR) 07/02/2018 1,000.00
P (H2-EUR) 07/02/2018 1,000.00
P10 (H2-EUR) 07/02/2018 1,000.00
R (H2-EUR) 07/02/2018 100.00
RT (EUR) 28/01/2019 100.00
RT (H2-EUR) 07/02/2018 100.00
RT10 (H2-EUR) 08/08/2018 100.00
WT (H2-EUR) 07/02/2018 1,000.00
P (H2-GBP) 04/09/2018 1,000.00
RT10 (H2-GBP) 08/08/2018 100.00
W (H2-GBP) 06/07/2018 1,000.00
AM (HKD) 23/01/2019 10.00
AMg (HKD) 01/08/2018 10.00
AMg3 (HKD) 16/08/2018 10.00
AT (HKD) 01/08/2018 10.00
RM10 (HKD) 03/12/2018 10.00
AM (H2-NZD) 23/01/2019 10.00
AT3 (H2-SEK) 24/05/2019 1,000.00
RT10 (H2-SEK) 17/05/2019 1,000.00
AMg (H2-SGD) 16/07/2018 10.00
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Allianz Global Investors Fund

Current financial year 1year 2 years 3years 5 years 10 years Since launch
(30/09/2019- (30/09/2018- (30/09/2017- (30/09/2016- (30/09/2014- (30/09/2009- (Launch date -
31/03/2020) » 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019)
% % % % % % %
-10.53 0.14 19.25 - - - 2242
-10.50 0.02 18.97 - - - 24.70
-11.10 -6.59 7.59 - - - 16.20
-10.64 -5.80 - - - - -4.10
-10.45 -5.30 10.57 - - - 20.10
-8.03 724 2644 44.90 7558 190.35 27635
-7.66 - - - - - -
-7.61 829 - - - - 22.84
-7.40 - - - - - 9.01
-4.22 - - - - - 5.85
-7.40 8.72 - - - - 19.53
-7.55 1.07 17.64 42.09 5174 117.46 192.70
-7.06 1.97 19.64 46.02 - - 53.40
-9.55 - - - - - -
-8.69 - - - - - -
-8.36 - - - - - -
-7.29 - - - - - 2.98
-7.26 - - - - - 215
-7.96 -0.86 - - - - -0.99
-7.87 -0.56 - - - - -0.65
-7.90 - - - - - 0.34
-7.82 - - - - - 048
-7.85 -0.50 - - - - -125
-7.84 -0.53 - - - - -1.30
-7.83 -0.47 - - - - -0.55
-7.79 -0.42 - - - - -0.38
-7.72 -0.24 - - - - -0.78
-6.95 - - - - - 778
-7.75 -0.20 - - - - -0.80
-7.71 -0.28 - - - - -0.87
-7.55 -0.18 - - - - -0.73
-7.75 -0.31 - - - - -0.94
-6.97 - - - - - 773
-7.75 -0.33 - - - - -1.01
-7.70 -0.22 - - - - -0.27
-7.67 -0.14 - - - - -0.66
-7.31 1.07 - - - - 113
-7.23 111 - - - - 128
-7.28 1.19 - - - - 1.65
-7.54 - - - - - 3.09
-7.75 2.86 - - - - 3.00
-7.64 2.86 - - - - 2.85
-7.58 2.80 - - - - 2.90
-7.43 - - - - - 371
-7.19 - - - - - 275
-7.66 - - - - - 045
-7.58 - - - - - 0.49
-6.87 1.85 - - - - 2.36
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Allionz Global Investors Fund

Name of the Subfund

Share Class

Launch date

Initial Subscription Price

Liquidation/
Merger date

NAV per share at
liquidation/merger date

Allianz Global Floating Rate Notes Plus (continued) AMg3 (H2-SGD) 16/08/2018 10.00
AT (H2-SGD) 01/08/2018 10.00

RM10 (H2-SGD) 03/12/2018 10.00

AM (USD) 23/01/2019 10.00

AMg (USD) 16/07/2018 10.00

AMg3 (USD) 16/08/2018 10.00

AQ (USD) 14/05/2018 10.00

AT (USD) 07/02/2018 10.00

AT3 (USD) 08/08/2018 10.00

A3 (USD) 07/09/2018 10.00

IT (USD) 07/02/2018 1,000.00

PQ (USD) 14/05/2018 1,000.00

P10 (USD) 07/02/2018 1,000.00

RM10 (USD) 16/08/2018 10.00

RT (USD) 16/07/2018 10.00

RT10 (USD) 08/08/2018 100.00

Allianz Global Fundamental Strategy A (EUR) 06/12/2017 100.00
AT2 (EUR) 12/11/2015 100.00

AT3 (EUR) 23/01/2017 100.00

CT2 (EUR) 04/12/2013 100.00

D13 (EUR) 14/03/2014 100.00

IT2 (EUR) 28/02/2013 1,000.00

14 (EUR) 21/05/2014 1,000.00

R (EUR) 06/12/2017 100.00

RT (EUR) 18/01/2018 100.00

RT2 (H-GBP) 15/12/2014 100.00

D13 (H2-USD) 28/02/2013 10.00

Allianz Global Government Bond W (H-EUR) 27/11/2017 1,000.00
AT (USD) 24/08/2018 10.00

W (USD) 27/11/2017 1,000.00

Allianz Global High Yield AT (H2-EUR) 08/11/2016 100.00
IT (H2-EUR) 14/12/2016 1,000.00

IT8 (H2-EUR) 05/08/2019 1,000.00

P (H2-EUR) 08/11/2016 1,000.00

P10 (H2-EUR) 15/12/2016 1,000.00

RT (H2-EUR) 31/08/2017 100.00

WT (H2-EUR) 31/10/2016 1,000.00

WT9 (H2-EUR) 17/03/2017 100,000.00

P (H2-GBP) 07/12/2016 1,000.00

AT (H2-SEK) 20/03/2018 1,000.00

AMg (H2-SGD) 01/10/2019 10.00

A (USD) 07/12/2016 10.00

AMg (USD) 14/08/2017 10.00

IT (USD) 08/11/2016 1,000.00

P (USD) 07/12/2016 1,000.00

RT (USD) 10/10/2017 10.00

Allianz Global Hi-Tech Growth F (EUR) 15/11/2013 1,000.00
A (USD) 03/10/2008 9.74

IT (USD) 20/08/2018 1,000.00
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Allianz Global Investors Fund

Current financial year 1year 2 years 3years 5 years 10 years Since launch
(30/09/2019- (30/09/2018- (30/09/2017- (30/09/2016- (30/09/2014- (30/09/2009- (Launch date -
31/03/2020) » 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019)
% % % % % % %
-6.86 1.95 - - - - 221
-6.85 1.89 - - - - 2.20
-6.69 - - - - - 3.04
-6.63 - - - - - 329
-6.62 2.65 - - - - 3.24
-6.62 275 - - - - 2.95
-6.64 2.64 - - - - 327
-6.67 258 - - - - 3.50
-6.61 2.69 - - - - 2.90
-6.64 2.63 - - - - 2.83
-6.50 2.90 - - - - 412
-6.52 2.85 - - - - 349
-6.46 294 - - - - 4.16
-6.49 3.05 - - - - 335
-6.47 278 - - - - 3.50
-6.48 297 - - - - 332
-5.19 4.64 - - - - -5.60
-5.22 4.65 -5.44 -1.52 - - 159
-5.21 4.78 -533 - - - -1.93
-5.38 4.26 -6.12 -2.57 0.75 - 445
-4.77 5.63 -3.67 0.60 5.66 - 871
-4.95 522 -4.41 0.10 545 - 12.85
-4.82 5.40 -3.94 0.90 7.13 - 6.65
-4.98 513 - - - - -4.76
-5.01 538 - - - - -3.40
-3.35 2.88 -3.16 170 - - 14.16
-3.26 8.79 1.62 6.93 10.69 - 17.67
0.83 7.88 - - - - 427
0.57 6.66 - - - - 5.70
0.93 7.50 - - - - 3.86
-1512 3.65 2.00 - - - 856
-1491 437 342 - - - 8.85
-14.81 - - - - - 0.79
-14.82 432 334 - - - 10.58
-14.75 4.55 3.77 - - - 9.39
-14.84 426 322 - - - 4.09
-14.74 4.58 3.84 - - - 10.90
-1471 4.59 3.88 - - - 7.75
-14.40 5.58 5.64 - - - 13.16
-14.80 3.82 - - - - 3.16
-14.11 - - - - - -
-13.65 6.92 7.89 - - - 15.98
-13.67 6.98 8.08 - - - 9.64
-13.44 7.64 938 - - - 18.99
-13.46 7.60 9.28 - - - 17.96
-13.42 7.62 - - - - 8.80
-2.08 3.54 2257 51.63 83.69 - 110.66
-232 -4.08 10.12 4148 46.60 137.65 166.44
-1.84 -3.06 - - - - -2.02
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Allionz Global Investors Fund

Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at
Merger date liquidation/merger date
Allianz Global Inflation-Linked Bond W (H-EUR) 11/10/2017 1,000.00
W9 (H-EUR) 13/02/2018 100,000.00
W (USD) 11/10/2017 1,000.00
W (H-USD) 11/10/2017 1,000.00
Allianz Global Intelligent Cities AT (HKD) 24/06/2019 10.00
AT (USD) 24/06/2019 10.00
114 (USD) 24/06/2019 1,000.00
WT (USD) 24/06/2019 1,000.00
Allianz Global Metals and Mining A (EUR) 22/02/2011 100.00
AT (EUR) 12/04/2011 100.00
F (EUR) 16/11/2012 1,000.00
I (EUR) 22/02/2011 1,000.00
IT (EUR) 12/04/2011 1,000.00
Allianz Global Multi-Asset Credit AMg (H2-AUD) 01/08/2018 10.00
PT (H2-CHF) 16/06/2017 1,000.00
AT (H2-CZK) 16/06/2017 3,000.00
A (H2-EUR) 14/11/2016 100.00
AQ (H2-EUR) 08/03/2017 100.00
AT (H2-EUR) 08/11/2016 100.00
C (H2-EUR) 19/05/2017 100.00
CT (H2-EUR) 22/02/2017 100.00
FT (H2-EUR) 28/07/2017 1,000.00
I (H2-EUR) 16/06/2017 1,000.00
IT (H2-EUR) 14/12/2016 1,000.00
P (H2-EUR) 08/11/2016 1,000.00
PT (H2-EUR) 27/06/2018 1,000.00
PT2 (H2-EUR) 17/05/2019 1,000.00
RT (H2-EUR) 31/08/2017 100.00
WT (H2-EUR) 31/10/2016 1,000.00
WT9 (H2-EUR) 17/03/2017 100,000.00
IT (H2-GBP) 05/06/2018 1,000.00
P (H2-GBP) 27/06/2018 1,000.00
W (H2-GBP) 27/06/2018 1,000.00
A (USD) 13/04/2018 10.00
AMg (USD) 01/08/2018 10.00
AQ (USD) 08/03/2017 10.00
AT (USD) 22/02/2017 10.00
IM (USD) 03/04/2018 1,000.00
IT (USD) 31/10/2016 1,000.00
PT (USD) 16/06/2017 1,000.00
PT2 (USD) 17/05/2019 1,000.00
RT (USD) 12/10/2017 10.00
WT (USD) 12/02/2018 1,000.00
AMg (H2-ZAR) 01/08/2018 150.00
Allianz Global Multi-Asset Credit SRI WT (H2-SEK) 25/06/2019 10,000.00
WT (USD) 01/10/2019 1,000.00
Allianz Global Opportunistic Bond AMg (H2-AUD) 01/08/2019 10.00
A (EUR) 05/11/2015 100.00
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Allianz Global Investors Fund

Current financial year 1year 2 years 3 years 5years 10 years Since launch
(30/09/2019- (30/09/2018- (30/09/2017- (30/09/2016- (30/09/2014- (30/09/2009- (Launch date -
31/03/2020) » 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019)
% % % % % % %
-2.35 7.20 - - - - 598
-2.39 7.19 - - - - 6.77
-1.69 5.90 - - - - 4.54
-0.90 10.49 - - - - 11.96
-7.30 - - - - - -1.40
-6.21 - - - - - -1.80
-7.18 - - - - - -129
-5.63 - - - - - -1.43
-27.07 -1.74 0.48 17.27 -8.45 - -53.45
-27.03 -1.73 0.49 17.27 -8.45 - -52.87
-26.54 -0.36 331 2225 -1.88 - -22.62
-26.73 -0.86 2.28 2044 -4.30 - -49.76
-26.73 -0.86 228 2043 -4.30 - -49.18
-7.85 5.15 - - - - 5.68
-8.34 2.67 0.53 - - - 0.63
-7.47 4.08 212 - - - 173
-8.40 258 032 - - - 240
-8.36 254 0.25 - - - 148
-8.39 251 0.28 - - - 191
-8.42 240 -0.03 - - - 0.42
-8.45 239 -0.01 - - - 112
-7.97 3.50 219 - - - 233
-8.13 3.06 135 - - - 1.60
-8.12 3.09 137 - - - 372
-8.14 3.06 130 - - - 3.39
-8.18 3.06 - - - - 3.08
-8.06 - - - - - 192
-8.15 3.02 118 - - - 117
-8.06 323 171 - - - 381
-8.09 327 174 - - - 3.60
-7.64 4.42 - - - - 448
-7.68 4.43 - - - - 477
-7.60 4.65 - - - - 5.06
-7.07 5.75 - - - - 5.54
-7.08 5.80 - - - - 638
-6.96 5.82 6.08 - - - 881
-7.08 5.84 6.15 - - - 8.70
-6.69 632 - - - - 6.64
-6.79 637 7.24 - - - 1121
-6.80 6.28 711 - - - 7.81
-6.70 - - - - - 3.00
-6.83 6.26 - - - - 6.90
-6.71 657 - - - - 7.06
-4.89 10.36 - - - - 11.92
-7.45 - - - - - 0.94
-6.29 - - - - - -
-1.03 - - - - - 0.14
-0.68 12.12 12.06 247 - - 9.86
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Allionz Global Investors Fund

Name of the Subfund

Share Class

Launch date

Initial Subscription Price

Liquidation/
Merger date

NAV per share at
liquidation/merger date

Allianz Global Opportunistic Bond (continued) AMg (H2-EUR) 01/08/2019 10.00
CT (EUR) 07/03/2016 100.00

W (H2-EUR) 22/01/2019 1,000.00
AMg (H2-GBP) 01/08/2019 10.00
AMg (HKD) 01/12/2016 10.00
AMg (H2-SGD) 01/08/2019 10.00
WM (H2-SGD) 02/12/2019 1,000.00
AMg (USD) 01/12/2016 10.00

1 (USD) 05/11/2015 1,000.00

W (USD) 05/11/2015 1,000.00

WM (USD) 02/12/2019 1,000.00

W9 (USD) 10/03/2017 100,000.00
Allianz Global Small Cap Equity A (EUR) 15/03/2017 100.00
AT (EUR) 10/10/2018 100.00

AT (H-EUR) 13/09/2013 100.00

CT (H-EUR) 13/09/2013 100.00

IT (H-EUR) 13/09/2013 1,000.00

PT (H-EUR) 13/09/2013 1,000.00

PT2 (EUR) 08/11/2016 1,000.00

RT (H-EUR) 22/04/2015 100.00
Y14 (EUR) 07/10/2019 100.00

PT (GBP) 22/08/2013 1,000.00

PT2 (GBP) 03/03/2014 1,000.00

RT (GBP) 15/12/2014 100.00

WT (GBP) 24/07/2015 1,000.00

AT (USD) 13/09/2013 10.00

IT (USD) 18/06/2013 1,000.00

WT (USD) 15/05/2014 1,000.00
Allianz Global Smaller Companies AT (USD) 28/07/2016 10.00
IT (USD) 28/07/2016 1,000.00

WT9 (USD) 28/07/2016 100,000.00
Allianz Global Sustainability AM (H2-AUD) 16/03/2020 10.00
AM (H2-CAD) 16/03/2020 10.00
WT (CHF) 24/01/2019 1,000.00

AM (H2-RMB) 16/03/2020 10.00
AMg (H2-RMB) 16/03/2020 10.00
A (EUR) 02/01/2003 10.00

CT (EUR) 31/07/2007 10.00

IT (EUR) 08/03/2018 1,000.00

IT4 (EUR) 18/09/2019 50.00

IT8 (EUR) 04/10/2019 1,000.00

12 (EUR) 18/09/2019 50.00

P (EUR) 15/06/2016 1,000.00

RT (EUR) 27/03/2015 100.00

W (EUR) 27/03/2020 1,000.00

WT (EUR) 15/02/2018 1,000.00

Y14 (EUR) 19/03/2020 100.00

| (H2-GBP) 24/01/2020 1,000.00
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Allianz Global Investors Fund

Current financial year 1year 2 years 3years 5 years 10 years Since launch
(30/09/2019- (30/09/2018- (30/09/2017- (30/09/2016- (30/09/2014- (30/09/2009- (Launch date -
31/03/2020) » 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019)
% % % % % % %
-1.64 - - - - - -0.17
-0.91 11.89 11.29 157 - - 5.04
-1.37 - - - - - 349
-127 - - - - - 0.01
-1.34 6.14 4.45 - - - 9.82
-0.59 - - - - - 0.24
-1.02 - - - - - -
-0.25 5.67 3.78 - - - 838
0.01 6.15 4.88 175 - - 12.70
0.14 6.39 5.40 244 - - 13.66
-0.92 - - - - - -
0.22 641 533 - - - 11.19
-1874 -6.45 525 - - - 771
-18.63 - - - - - -3.35
-19.12 -12.86 -3.99 1232 16.72 - 26.68
-19.09 -13.70 -5.88 9.14 11.22 - 19.50
-18.13 -12.01 -2.46 14.82 21.09 - 3257
-1838 -12.16 -2.80 14.55 2126 - 3354
-18.17 -532 7.87 - - - 2501
-18.42 -12.20 -2.70 14.67 - - 574
-17.92 - - - - - -
-17.87 -5.75 813 24.79 6251 - 7155
-17.69 -5.46 8.61 2552 64.29 - 62.99
-17.88 -5.89 7.63 2429 - - 58.10
-17.70 -5.37 8.88 26.08 - - 40.85
-1831 -11.96 -2.34 15.09 17.58 - 2510
-17.89 -11.09 -041 18.54 2355 - 42.28
-17.75 -10.78 0.27 19.76 25.68 - 26.89
-16.18 -6.80 1.62 2026 - - 19.30
-15.82 -5.80 3.70 2391 - - 23.20
-15.67 -5.46 445 2525 - - 24.60
7.50 - - - - - -
7.80 - - - - - -
-10.30 - - - - - 14.94
8.10 - - - - - -
8.10 - - - - - -
-8.57 9.10 2116 3474 57.76 181.70 21337
-8.90 8.30 19.29 3177 5197 16141 77.50
-8.16 10.11 - - - - 2357
-7.96 - - - - - 0.48
-5.56 - - - - - -
-8.24 - - - - - 0.46
-8.19 10.06 2322 3823 - - 48.07
-8.23 9.95 2298 37.82 - - 39.25
175 - - - - - -
-8.03 10.44 - - - - 23.83
10.75 - - - - - -
-18.96 - - - - - -
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Allionz Global Investors Fund

Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at
Merger date liquidation/merger date
Allianz Global Sustainability (continued) WT (GBP) 12/07/2016 1,000.00
AM (HKD) 16/03/2020 10.00
AM (H2-SGD) 02/01/2020 10.00
A (USD) 02/01/2003 10.00
AM (USD) 01/08/2019 10.00
AM (H2-USD) 02/01/2020 10.00
AMg (USD) 01/08/2019 10.00
RM (H2-USD) 01/08/2018 10.00
Allianz Global Water AT (EUR) 24/10/2018 100.00
AT (H2-EUR) 24/10/2018 100.00
IT (EUR) 24/10/2018 1,000.00
P10 (H2-EUR) 29/08/2018 1,000.00
RT (EUR) 24/10/2018 100.00
W (EUR) 29/08/2018 1,000.00
W (H2-EUR) 29/08/2018 1,000.00
WT (EUR) 08/02/2019 1,000.00
WT4 (EUR) 20/12/2019 1,000.00
W4 (EUR) 02/12/2019 1,000.00 05/12/2019 993.46
AT (USD) 18/12/2019 10.00
I (USD) 29/08/2018 1,000.00
P10 (USD) 29/08/2018 1,000.00
R (USD) 29/08/2018 10.00
Allianz Green Bond AT (H2-CHF) 03/01/2018 100.00
PT (H2-CHF) 06/07/2017 1,000.00
A (EUR) 03/03/2020 100.00
AT (EUR) 11/01/2017 100.00
I (EUR) 17/11/2015 1,000.00
IT (EUR) 08/03/2018 1,000.00
PT (EUR) 05/10/2016 1,000.00
P10 (EUR) 12/12/2016 1,000.00
R (EUR) 17/11/2015 100.00
RT (EUR) 04/01/2018 100.00
W (EUR) 17/11/2015 1,000.00
WT33 (EUR) 10/10/2017 1,000.00
WT4 (EUR) 20/12/2019 1,000.00
W4 (EUR) 02/12/2019 1,000.00 05/12/2019 1,001.37
W9 (EUR) 21/03/2017 100,000.00
Y14 (EUR) 19/03/2020 100.00
AT (H2-GBP) 12/06/2019 100.00
PT (H2-GBP) 12/06/2019 1,000.00
P2 (H2-GBP) 27/02/2017 1,000.00
AT3 (H2-SEK) 06/12/2016 1,000.00
AT (H2-USD) 02/11/2018 10.00
IT (H2-USD) 02/11/2018 1,000.00
PT (H2-USD) 12/06/2019 1,000.00
Allianz High Dividend Asia Pacific Equity A (EUR) 07/01/2016 108.84
AM (EUR) 07/01/2016 9.66
AT (EUR) 07/07/2016 100.00
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Allianz Global Investors Fund

Current financial year 1year 2 years 3years 5 years 10 years Since launch
(30/09/2019- (30/09/2018- (30/09/2017- (30/09/2016- (30/09/2014- (30/09/2009- (Launch date -
31/03/2020) » 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019)
% % % % % % %
-7.55 10.06 24.61 4338 - - 51.05
5.70 - - - - - -
-14.66 - - - - - -
-8.07 292 12.65 31.69 3654 11134 234.60
-8.15 - - - - - -0.62
-14.15 - - - - - -
-827 - - - - - -0.60
-7.06 13.03 - - - - 18.16
-8.42 - - - - - 21.20
-9.52 - - - - - 12.79
-7.97 - - - - - 2213
-8.95 451 - - - - 3.18
-8.16 - - - - - 2215
-8.02 14.32 - - - - 13.58
-8.97 4.48 - - - - 3.15
-8.10 - - - - - 18.28
-12.28 - - - - - -
-13.90 - - - - - -
-7.71 7.46 - - - - 631
-7.64 7.78 - - - - 6.64
-7.77 727 - - - - 6.20
-5.77 7.66 - - - - 546
-5.54 8.17 6.40 - - - 6.92
-6.42 - - - - - -
-5.63 8.20 631 - - - 7.54
-538 8.77 7.44 6.30 - - 11.86
-537 8.72 - - - - 826
-5.39 8.73 7.36 - - - 6.65
-530 8.79 7.47 - - - 9.53
-541 8.68 7.26 6.13 - - 11.62
-541 8.65 - - - - 711
-529 8.97 7.83 6.97 - - 12.78
-5.05 9.24 - - - - 817
-4.11 - - - - - -
-539 8.76 7.52 - - - 9.73
130 - - - - - -
-5.11 - - - - - 3.82
-4.87 - - - - - 3.98
-4.65 1041 10.32 - - - 11.94
-542 8.72 7.00 - - - 846
-4.22 - - - - - 11.40
-3.88 - - - - - 11.92
-4.02 - - - - - 443
-18.65 217 439 10.21 - - 2283
-18.77 212 4.49 10.15 - - 2278
-18.76 215 448 10.03 - - 16.14
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Allionz Global Investors Fund

Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at
Merger date liquidation/merger date
Allianz High Dividend Asia Pacific Equity (continued) I (EUR) 07/01/2016 13131
| (H-EUR) 07/01/2016 84125
P (EUR) 29/03/2018 1,000.00
W (H-EUR) 07/01/2016 730.65
AT (H2-PLN) 07/03/2016 400.00
AM (USD) 07/01/2016 7.60
IT (USD) 08/03/2016 1,000.00
Allianz HKD Income AM (HKD) 01/03/2013 10.00
AT (HKD) 15/09/2014 10.00
AM (USD) 01/03/2013 10.00
AT (USD) 10/10/2017 10.00
Allianz Hong Kong Equity A (HKD) 04/10/2010 10.00
AT (HKD) 17/06/2011 10.00
AT (SGD) 11/08/2009 10.00
A (USD) 03/10/2008 136.43
IT (USD) 03/10/2008 144.82
Allianz Income and Growth AM (H2-AUD) 15/10/2012 10.00
AMg2 (H2-AUD) 15/05/2017 10.00
AMg7 (H2-AUD) 03/02/2020 10.00
RM (H2-AUD) 18/02/2016 100.00
AM (H2-CAD) 02/05/2013 10.00
AMg2 (H2-CAD) 15/05/2017 10.00
RM (H2-CAD) 18/02/2016 100.00
AM (H2-RMB) 14/06/2013 10.00
AMg2 (H2-RMB) 15/05/2017 10.00
RM (H2-RMB) 18/02/2016 10.00
A (H2-EUR) 17/07/2012 100.00
AM (H2-EUR) 02/05/2013 10.00
AQ (H2-EUR) 09/01/2017 100.00
AT (H2-EUR) 12/08/2014 100.00
CT (H2-EUR) 22/02/2012 100.00
I (EUR) 03/09/2014 1,000.00
I (H2-EUR) 31/08/2011 1,000.00
IT (H2-EUR) 07/11/2011 1,000.00
P (EUR) 04/02/2014 1,000.00
P (H2-EUR) 10/04/2014 1,000.00
RM (H2-EUR) 01/10/2015 100.00
RT (H2-EUR) 11/02/2016 100.00
AM (H2-GBP) 02/05/2013 10.00
AMg2 (H2-GBP) 15/05/2017 10.00
PM (H2-GBP) 03/06/2013 1,000.00
RM (H2-GBP) 15/12/2014 100.00
AM (HKD) 01/03/2013 10.00
AMg2 (HKD) 14/07/2017 10.00
RM (HKD) 01/10/2015 10.00
AM (H2-JPY) 04/09/2018 2,000.00
AM (H2-NZD) 02/12/2013 10.00
AM (H2-SGD) 01/07/2013 10.00
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Allianz Global Investors Fund

Current financial year 1year 2 years 3years 5 years 10 years Since launch
(30/09/2019- (30/09/2018- (30/09/2017- (30/09/2016- (30/09/2014- (30/09/2009- (Launch date -
31/03/2020) » 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019)
% % % % % % %
-18.20 3.52 6.93 14.25 - - 2859
-16.72 -2.69 -1.47 8.63 - - 20.54
-18.15 334 - - - - 526
-16.67 -2.67 -1.19 9.12 - - 21.28
-19.32 -4.93 -531 520 - - 15.49
-18.29 -3.77 -3.13 7.83 - - 23.89
-17.85 -2.66 -0.78 11.75 - - 25.20
-0.37 4.79 420 5.89 10.57 - 1172
-0.27 473 424 5.84 10.49 - 10.60
0.84 4.30 3.61 4.45 9.28 - 10.53
0.77 4.64 - - - - 3.80
-8.47 -8.45 -9.25 251 7.04 - 9.97
-8.39 -8.51 -9.33 240 6.95 - 10.80
-4.43 -7.46 -7.58 336 1654 3557 3530
-7.38 -8.64 -9.63 128 5.96 34.66 89.20
-6.91 -7.69 -7.78 4.45 11.40 4879 110.89
-10.50 -0.20 10.05 2221 3276 - 7142
-10.60 -0.17 10.16 - - - 1351
-16.60 - - - - - -
-10.32 042 11.50 24.68 - - 4357
-9.91 -0.40 9.40 20.06 2634 - 4428
-9.86 -0.32 9.38 - - - 1233
-9.57 030 10.74 2248 - - 3981
-9.01 0.94 13.11 28.17 4229 - 62.50
-8.87 1.02 13.20 - - - 17.41
-8.64 174 14.70 30.75 - - 52.25
-10.51 247 501 14.05 18.92 - 52.05
-10.44 -2.52 501 13.90 18.42 - 3356
-10.53 247 4.99 - - - 10.79
-1051 -2.46 501 13.96 18.59 - 18.22
-10.87 -3.21 337 11.27 14.06 - 38.79
-9.33 7.49 2131 2791 53.96 - 56.18
-10.18 -1.75 6.44 1635 2279 - 70.56
-10.17 -1.74 6.44 16.36 22.82 - 6529
-9.31 7.63 2171 2837 54.70 - 75.02
-10.21 -1.77 6.50 16.27 2256 - 24.83
-10.25 -1.86 6.24 1591 - - 2646
-1032 -1.96 6.10 15.85 - - 3526
-10.53 -1.39 7.06 17.09 22.89 - 39.01
-10.59 -141 7.28 - - - 9.88
-10.27 -0.75 871 19.72 27.52 - 42.85
-10.17 -0.81 857 19.65 - - 2742
-10.19 0.79 1143 23.96 30.05 - 51.13
-10.30 0.85 1142 - - - 13.14
-9.96 1.62 13.00 2652 - - 39.59
-10.09 -1.98 - - - - -1.88
-10.19 -0.26 10.35 22.89 3591 - 4538
-9.60 -0.27 9.22 20.15 27.23 - 44.19
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Allionz Global Investors Fund

Name of the Subfund

Share Class

Launch date

Initial Subscription Price

Liquidation/
Merger date

NAV per share at
liquidation/merger date

Allianz Income and Growth (continued) AMg?2 (H2-SGD) 15/02/2017 10.00
RM (H2-SGD) 18/02/2016 10.00

A (USD) 01/10/2013 10.00

AM (USD) 16/10/2012 10.00

AMg2 (USD) 15/02/2017 10.00

AMg7 (USD) 03/02/2020 10.00

AQ (USD) 09/01/2017 10.00

AT (USD) 18/11/2011 10.00

CM (USD) 17/11/2014 10.00

CMg2 (USD) 15/01/2020 10.00

CT (USD) 20/06/2017 10.00

IM (USD) 16/12/2019 1,000.00

IT (USD) 27/08/2013 1,000.00

P (USD) 01/04/2014 1,000.00

PM (USD) 05/05/2014 1,000.00

PT (USD) 24/02/2017 1,000.00

RM (USD) 01/10/2015 10.00

RMg2 (USD) 15/01/2020 10.00

RT (USD) 01/10/2015 10.00

WT (USD) 14/09/2018 1,000.00

AM (H2-ZAR) 18/03/2015 150.00

RM (H2-ZAR) 30/04/2019 1,500.00

Allianz India Equity Y14 (EUR) 15/10/2019 100.00
X7 (HKD) 27/10/2017 1.00

1 (USD) 30/12/2009 1,000.00

WT2 (USD) 25/10/2017 1,000.00

Allianz Indonesia Equity A (EUR) 24/10/2008 100.00
A (USD) 03/10/2008 315

Allianz Japan Equity AT (CZK) 12/10/2017 3,000.00
A (EUR) 29/03/2018 100.00

AT (EUR) 24/08/2015 100.00

AT (H-EUR) 24/08/2015 100.00

CT (H-EUR) 05/02/2015 100.00

F (EUR) 25/10/2013 1,000.00

IT (H-EUR) 18/09/2014 1,000.00

P (EUR) 29/03/2018 1,000.00

RT (EUR) 08/04/2016 100.00

WT (EUR) 12/08/2014 1,000.00

W9 (EUR) 14/11/2017 100,000.00

RT (GBP) 15/12/2014 100.00

ITUPY) 26/06/2019 200.00

WT (JPY) 22/01/2020 200,000.00

A (USD) 03/10/2008 12.46

AT (H-USD) 15/03/2016 10.00

IT (USD) 03/10/2008 12.95

Allianz Japan Equity Long Short Strategy 113 (H2-EUR) 15/05/2019 1,000.00
W9 (H2-EUR) 08/03/2019 100,000.00

173 (JPY) 08/03/2019 200,000.00

113 (H2-USD) 15/05/2019 1,000.00
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Allianz Global Investors Fund

Current financial year 1year 2 years 3years 5 years 10 years Since launch
(30/09/2019- (30/09/2018- (30/09/2017- (30/09/2016- (30/09/2014- (30/09/2009- (Launch date -
31/03/2020) » 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019)
% % % % % % %
-9.75 -0.22 9.35 - - - 14.22
-9.38 033 10.56 2223 - - 40.19
-9.23 0.70 11.10 22.68 28.93 - 4027
-9.21 0.66 11.04 22.63 28.88 - 57.91
-9.23 0.65 11.10 - - - 16.45
-15.57 - - - - - -
-9.21 0.65 11.09 - - - 18.67
-9.23 0.69 11.14 22.63 28.93 - 75.60
-9.57 -0.03 9.50 1991 - - 22.66
-16.97 - - - - - -
-9.53 -0.09 9.45 - - - 11.20
-13.66 - - - - - -
-8.89 138 12.68 2524 3349 - 49.63
-891 134 12.59 25.09 3321 - 3511
-8.91 134 12.59 25.09 3322 - 3533
-8.91 133 12.59 - - - 17.99
-891 125 12.42 24.84 - - 37.61
-16.77 - - - - - -
-8.87 125 12.42 24.86 - - 37.60
-8.77 1.65 - - - - 186
-8.13 435 20.90 42.02 - - 58.79
-7.76 - - - - - 1.08
-2530 - - - - - -
-28.57 2.80 - - - - 0.74
-27.95 1.95 337 13.11 11.63 - 31.00
-27.80 238 - - - - -0.82
-41.53 17.27 3.50 -1.23 212 7134 270.67
-41.20 1041 -3.93 -3.42 -12.36 26.62 76.87
-7.18 -3.47 - - - - -2.96
-12.13 -3.80 - - - - -1.62
-12.38 -3.91 -2.01 8.93 - - 3032
-11.80 -14.28 -12.74 13.07 - - 10.51
-12.06 -14.96 -15.08 9.00 - - 6.80
-1154 -2.52 0.88 13.69 55.74 - 69.98
-1154 -13.58 -12.20 14.81 23.30 - 23.95
-11.76 -3.03 - - - - -041
-11.82 -3.13 -0.57 11.59 - - 29.81
-11.52 -2.82 036 13.05 54.55 - 63.99
-11.63 -2.52 - - - - -4.78
-11.38 -3.33 0.28 1477 - - 74.68
-10.97 - - - - - 542
-18.53 - - - - - -
-11.72 -9.51 -9.01 6.67 2597 6832 69.94
-13.06 -11.23 -9.70 18.86 - - 21.00
-1137 -8.70 -7.38 9.53 31.68 83.99 88.11
-1.74 - - - - - 3.05
-2.06 - - - - - 274
-1.27 - - - - - 2.79
-0.38 - - - - - 4.18
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Allionz Global Investors Fund

Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at
Merger date liquidation/merger date
Allianz Japan Smaller Companies Equity A (EUR) 11/07/2019 100.00
P (EUR) 11/07/2019 1,000.00
WT9 (USD) 11/07/2019 100,000.00
Allianz Korea Equity A (EUR) 04/11/2019 100.00
A (USD) 03/10/2008 7.73
Allianz Little Dragons A2 (EUR) 12/12/2008 100.00
CT2 (EUR) 12/12/2008 100.00
A (USD) 03/10/2008 63.69
AT (USD) 03/10/2008 63.73
WT2 (USD) 26/05/2015 1,000.00
Allianz Market Neutral Asian Equity AT13 (EUR) 15/03/2016 100.00
IT13 (EUR) 24/11/2015 1,000.00
W93 (H2-EUR) 01/02/2017 100,000.00
113 (USD) 11/02/2014 1,000.00
P13 (USD) 29/04/2014 1,000.00
Allianz Merger Arbitrage Strategy PT (H2-CHF) 20/06/2016 1,000.00
A (EUR) 18/05/2016 100.00
AT (EUR) 06/07/2015 100.00
CT (EUR) 17/11/2015 100.00
I (EUR) 30/10/2012 1,000.00
IT (EUR) 03/09/2015 1,000.00
P (EUR) 18/05/2016 1,000.00
PT (EUR) 08/03/2016 1,000.00
P2 (EUR) 18/05/2016 1,000.00
P24 (EUR) 20/11/2018 1,000.00
R (EUR) 10/10/2017 100.00
RT (EUR) 07/04/2016 100.00
W14 (EUR) 20/11/2018 1,000.00
W23 (EUR) 30/10/2012 1,000.00
IT (H2-GBP) 16/05/2014 1,000.00
PT (H2-GBP) 16/10/2015 1,000.00
AT (H2-USD) 12/10/2016 10.00
PT (H2-USD) 27/07/2017 1,000.00
Allianz Multi Asset Long / Short A (H2-EUR) 15/11/2016 100.00
AT (H2-EUR) 15/11/2016 100.00
IT3 (H2-EUR) 31/08/2017 1,000.00
13 (H2-EUR) 15/11/2016 1,000.00
P14 (H2-EUR) 12/04/2018 1,000.00
P3 (H2-EUR) 15/11/2016 1,000.00
RT13 (H2-EUR) 31/08/2017 100.00
WT2 (H2-EUR) 05/10/2017 1,000.00
W9 (H2-EUR) 06/04/2017 100,000.00
Y14 (H2-EUR) 07/10/2019 100.00
IT3 (H2-GBP) 08/03/2019 1,000.00
IT14 (H2-JPY) 29/06/2018 200,000.00
IT3 (H2-JPY) 30/06/2017 200,000.00
114 (H2-JPY) 08/01/2019 200,000.00
13 (H2-JPY) 01/08/2018 200,000.00

59



Allianz Global Investors Fund

Current financial year 1year 2 years 3years 5 years 10 years Since launch
(30/09/2019- (30/09/2018- (30/09/2017- (30/09/2016- (30/09/2014- (30/09/2009- (Launch date -
31/03/2020) » 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019)
% % % % % % %
-7.26 - - - - - 574
-6.82 - - - - - 597
-6.26 - - - - - 2.94
-23.74 - - - - - -
-2130 -16.48 -18.85 -17.48 -23.62 -1131 7.50
-1638 0.67 -9.39 0.08 10.43 75.02 167.47
-16.65 -0.02 -10.48 -1.84 6.92 62.69 147.16
-16.43 -6.07 -17.40 -4.65 -8.49 18.95 56.49
-16.42 -6.08 -17.45 -4.72 -8.54 18.89 56.43
-15.43 -3.82 -13.48 220 - - -9.96
5.07 1.05 651 2.99 - - 291
6.51 146 7.48 458 - - -571
5.58 -7.20 -5.81 - - - -1.75
6.95 -4.49 -0.34 174 -0.94 - -2.15
6.96 -4.52 -0.32 175 -0.98 - -3.39
-2.87 -0.50 -3.10 -2.57 - - -2.85
-3.00 -0.65 -3.39 -2.92 - - -273
-2.99 -0.66 -3.39 -2.92 - - -1.43
-3.12 -0.91 -3.87 -3.65 - - -2.99
271 -0.05 -222 -1.16 379 - 623
-2.71 -0.06 -2.23 -1.17 - - 127
-2.72 -0.09 -2.29 -1.27 - - -0.99
-2.73 -0.03 -2.24 -1.22 - - -1.55
-2.76 0.01 -2.13 -1.00 - - -0.64
-249 - - - - - 0.34
-2.76 -0.16 - - - - -2.73
-2.76 -0.14 -241 -1.46 - - -1.56
-247 - - - - - 037
-2.61 0.15 -1.86 -0.60 4.79 - 3.63
-2.02 125 -0.02 1.84 845 - 897
-2.19 121 -0.05 177 - - 433
-1.53 245 215 - - - 4.50
-131 3.08 335 - - - 323
-12.35 4.03 -0.01 - - - 6.52
-12.34 4.02 -0.06 - - - 6.49
-11.96 4.92 171 - - - 131
-11.98 4.87 171 - - - 9.11
-11.69 4.76 - - - - 3.87
-11.98 4.83 1.63 - - - 8.94
-11.99 4.67 132 - - - 0.90
-11.84 512 - - - - 1.67
-11.87 4.96 1.89 - - - 558
-11.86 - - - - - -
-11.55 - - - - - 10.33
-11.53 421 - - - - 4.99
-11.96 4.86 2.08 - - - 414
-11.53 - - - - - 595
-11.85 4.84 - - - - 6.07
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Allionz Global Investors Fund

Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at
Merger date liquidation/merger date
Allianz Multi Asset Long / Short (continued) IT3 (USD) 08/03/2019 1,000.00
RT13 (USD) 18/01/2018 10.00
Allianz Multi Asset Opportunities A (H2-EUR) 21/11/2016 100.00
AT (H2-EUR) 21/11/2016 100.00
13 (H2-EUR) 21/11/2016 1,000.00
P14 (H2-EUR) 12/04/2018 1,000.00
P3 (H2-EUR) 21/11/2016 1,000.00
RT (H2-EUR) 31/08/2017 100.00
WT2 (H2-EUR) 05/10/2017 1,000.00
W9 (H2-EUR) 06/04/2017 100,000.00
114 (H2-JPY) 08/01/2019 200,000.00
13 (H2-JPY) 23/02/2018 200,000.00
RT (USD) 18/01/2018 10.00
Allianz Multi Asset Risk Premia W (H2-EUR) 05/06/2018 1,000.00
WT9 (H2-EUR) 05/06/2018 100,000.00
Y14 (H2-EUR) 22/02/2019 100.00
IT3 (H2-GBP) 04/03/2020 1,000.00
114 (H2-JPY) 08/01/2019 200,000.00
13 (H2-JPY) 05/06/2018 200,000.00
R14 (USD) 05/06/2018 10.00
Allianz Oriental Income A (EUR) 29/03/2018 100.00
AT (EUR) 07/12/2009 100.00
Ertrag Asien Pazifik A2
(EUR) 16/03/2015 100.00
P (EUR) 29/03/2018 1,000.00
RT (EUR) 04/08/2015 100.00
AT (SGD) 11/08/2009 10.00
A (USD) 03/10/2008 6421
A (H-USD) 18/02/2014 10.00
AT (USD) 03/10/2008 6647
I (USD) 03/10/2008 65.15
IT (USD) 03/10/2008 6811
P (USD) 03/10/2008 64.81
Allianz Pet and Animal Wellbeing AT (H2-CHF) 07/03/2019 100.00
P10 (H2-CHF) 22/01/2019 1,000.00
A (EUR) 22/01/2019 100.00
A (H2-EUR) 22/01/2019 100.00
AT (EUR) 22/01/2019 100.00
AT (H2-EUR) 22/01/2019 100.00
IT (EUR) 22/01/2019 1,000.00
P (EUR) 07/03/2019 1,000.00
P (H2-EUR) 06/02/2019 1,000.00
P10 (H2-EUR) 22/01/2019 1,000.00
R (EUR) 06/02/2019 100.00
RT (EUR) 22/01/2019 100.00
W (EUR) 22/01/2019 1,000.00
W9 (H2-EUR) 22/01/2019 100,000.00
A (USD) 05/04/2019 100.00
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Allianz Global Investors Fund

Current financial year 1year 2 years 3years 5 years 10 years Since launch
(30/09/2019- (30/09/2018- (30/09/2017- (30/09/2016- (30/09/2014- (30/09/2009- (Launch date -
31/03/2020) » 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019)
% % % % % % %
-10.73 - - - - - 1122
-10.77 8.00 - - - - 120
-5.69 223 -0.81 - - - 2.99
-5.34 228 -0.80 - - - 3.04
-5.08 278 0.19 - - - 447
-4.99 281 - - - - 157
-5.20 273 0.14 - - - 434
-5.06 272 0.06 - - - -0.20
-5.00 2.86 - - - - 0.30
-5.09 278 030 - - - 2.38
-4.71 - - - - - 434
-5.03 2.87 - - - - 114
-3.86 592 - - - - 3.70
-847 -0.55 - - - - 091
-8.42 -0.44 - - - - 1.03
-8.19 - - - - - 2.95
-4.33 - - - - - -
-7.94 - - - - - 3.03
-8.31 -0.45 - - - - 1.05
-6.90 3.07 - - - - 513
-4.61 7.45 - - - - 6.08
-4.91 7.49 15.19 2553 48.67 - 119.02
-4.57 7.50 1581 26.04 - - 2055
-4.33 8.56 - - - - 7.64
-4.62 8.15 17.36 28.65 - - 31.69
-0.96 216 8.86 24.18 40.12 59.83 65.90
-4.38 112 7.18 23.03 2941 64.30 102.68
-2.88 434 12.11 33.59 37.69 - 4031
-4.37 113 7.18 23.02 29.40 64.28 102.66
-3.95 2.04 9.11 2635 3528 79.53 123.20
-3.95 2.04 9.11 2637 3530 79.54 12271
-3.97 1.99 9.02 2620 35.02 78.82 122.22
-537 - - - - - 543
-4.72 - - - - - 3.89
-4.30 - - - - - 9.38
-5.08 - - - - - 3.08
-4.32 - - - - - 9.26
-5.08 - - - - - 3.19
-3.46 - - - - - 10.16
-3.71 - - - - - 11.62
-4.70 - - - - - 5.10
-4.48 - - - - - 416
-3.86 - - - - - 1141
-4.02 - - - - - 10.02
-3.56 - - - - - 10.46
-4.47 - - - - - 423
-3.89 - - - - - 2.88
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Allionz Global Investors Fund

Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at
Merger date liquidation/merger date

Allianz Pet and Animal Wellbeing (continued) P10 (USD) 22/01/2019 1,000.00

RT (USD) 22/01/2019 100.00

Allianz Renminbi Fixed Income A (H2-CHF) 25/10/2012 100.00

A (H2-EUR) 21/06/2011 100.00

AT (H2-EUR) 22/08/2012 100.00

CT (H2-EUR) 25/10/2012 100.00

I (H2-EUR) 10/06/2011 1,000.00

IT (H2-EUR) 22/08/2012 1,000.00

P2 (H2-EUR) 02/05/2013 1,000.00

P (H2-GBP) 08/07/2011 1,000.00

A (USD) 21/06/2011 10.00

P (USD) 21/06/2011 1,000.00

Allianz Selection Alternative Allianz Stratégies 19/09/2016 100.00
Opportunistes AT
(EUR)

Allianz Selection Fixed Income Allianz Stratégies 19/09/2016 100.00
Obligataires AT (EUR)

Allianz Selection Small and Mid Cap Equity Allianz Stratégies 24/07/2017 100.00
PME-ETI AT (EUR)

Allianz Selective Global High Yield A (H2-EUR) 14/11/2016 100.00

AT (H2-EUR) 08/11/2016 100.00

IT (H2-EUR) 14/12/2016 1,000.00

P (H2-EUR) 08/11/2016 1,000.00

PT9 (H2-EUR) 15/10/2019 1,000.00

P10 (H2-EUR) 15/12/2016 1,000.00

RT (H2-EUR) 31/08/2017 100.00

WT (H2-EUR) 31/10/2016 1,000.00

Y14 (H2-EUR) 07/10/2019 100.00

PT3 (H2-GBP) 15/10/2019 1,000.00

A (USD) 07/02/2017 10.00

AMg (USD) 14/08/2017 10.00

AT (USD) 07/02/2017 10.00

IM (USD) 03/04/2018 1,000.00

IT (USD) 31/10/2016 1,000.00

PT3 (USD) 15/10/2019 0.00

PT9 (USD) 15/10/2019 1,000.00

RT (USD) 16/01/2018 10.00

WT (USD) 28/12/2016 1,000.00

Allianz SGD Income AMg (SGD) 26/10/2018 10.00

IT(SGD) 21/11/2018 1,000.00

W (SGD) 26/10/2018 1,000.00

W (H2-USD) 01/10/2019 1,000.00

Allianz Short Duration Global Bond IT (H2-EUR) 15/02/2017 1,000.00

W (H2-GBP) 15/02/2017 1,000.00

I (USD) 15/02/2017 1,000.00

Allianz Short Duration Global Real Estate Bond AT2 (H2-CHF) 20/06/2019 100.00

AT (H2-EUR) 23/12/2016 100.00

AT2 (H2-EUR) 20/06/2019 100.00

IT (H2-EUR) 23/12/2016 1,000.00
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Allianz Global Investors Fund

Current financial year 1year 2 years 3years 5 years 10 years Since launch
(30/09/2019- (30/09/2018- (30/09/2017- (30/09/2016- (30/09/2014- (30/09/2009- (Launch date -
31/03/2020) » 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019)
% % % % % % %
-3.26 - - - - - 6.23
-3.46 - - - - - 596
1.05 -131 -5.54 -3.76 -6.38 - -1.28
148 -0.94 -4.88 -2.73 421 - 599
143 -0.95 -4.87 274 -4.15 - 3.76
140 -1.12 -521 -3.24 -5.08 - 0.13
173 -0.45 -3.94 -1.34 -1.94 - 1091
173 -0.60 -4.08 -1.42 -2.13 - 6.92
178 -0.31 -3.75 -0.99 -1.33 - 2.30
228 0.72 -173 1.92 272 - 16.14
297 215 0.79 5.10 5.15 - 16.81
3.19 2.60 171 6.58 7.54 - 2144
-7.16 -0.29 -3.11 -2.29 - - -2.20
-14.09 294 -0.62 2.76 - - 3.27
-18.17 -12.04 -12.59 - - - -9.78
-11.08 5.09 2.58 - - - 6.58
-11.09 5.09 2.69 - - - 6.06
-10.81 576 3.97 - - - 8.00
-10.83 574 3.98 - - - 8.00
-10.79 - - - - - -
-10.73 5.96 4.42 - - - 8.65
-10.83 5.67 3.87 - - - 425
-10.69 6.02 448 - - - 835
-10.57 - - - - - -
-10.46 - - - - - -
-9.62 8.49 8.84 - - - 12.87
-9.69 8.47 8.62 - - - 9.55
-9.70 8.39 8.60 - - - 12.40
-9.39 9.23 - - - - 10.63
-9.38 9.12 10.04 - - - 15.87
-9.50 - - - - - -
-9.49 9.05 - - - - 850
-9.29 9.36 10.54 - - - 16.83
-534 - - - - - 10.69
516 _ - - - - 1128
-5.08 - - - - - 1133
-4.81 - - - - - -
-5.02 1.08 -0.37 - - - -0.16
-4.42 249 201 - - - 2.79
-3.63 4.29 532 - - - 6.82
-5.76 - - - - - -0.23
-5.64 -031 -0.96 - - - -0.67
-5.59 - - - - - -0.10
-5.46 0.14 -0.14 - - - 0.55
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Allionz Global Investors Fund

Name of the Subfund

Share Class

Launch date

Initial Subscription Price

Liquidation/
Merger date

NAV per share at
liquidation/merger date

Allianz Short Duration Global Real Estate Bond

(continued) PT9 (H2-EUR) 20/06/2019 1,000.00
P10 (H2-EUR) 03/02/2017 1,000.00

RT (H2-EUR) 04/01/2018 100.00

PT3 (H2-GBP) 20/06/2019 1,000.00

PT9 (H2-GBP) 20/06/2019 1,000.00

AT2 (USD) 20/06/2019 100.00

IT (USD) 04/11/2016 1,000.00

PT9 (USD) 20/06/2019 1,000.00

RT (USD) 04/01/2018 10.00

WT9 (USD) 11/05/2018 100,000.00

Allianz Smart Energy AT (H2-EUR) 30/10/2019 100.00
IT (H2-EUR) 30/10/2019 1,000.00

P (EUR) 30/10/2019 1,000.00

R (H2-EUR) 30/10/2019 100.00

W9 (H2-EUR) 30/10/2019 100,000.00

AT (USD) 30/10/2019 10.00

IT (USD) 30/10/2019 1,000.00

114 (USD) 30/10/2019 1,000.00

RT (USD) 30/10/2019 10.00

Allianz Strategic Bond PT2 (H2-CHF) 20/11/2019 1,000.00
RT (H2-CHF) 20/11/2019 100.00

A (H2-EUR) 20/11/2019 100.00

AT (H2-EUR) 20/11/2019 100.00

IT (H2-EUR) 20/11/2019 1,000.00

RT (H2-EUR) 04/11/2019 100.00

WT9 (H2-EUR) 20/11/2019 100,000.00

W9 (H2-EUR) 04/11/2019 100,000.00

W (H2-GBP) 04/11/2019 1,000.00

WT9 (H2-GBP) 20/11/2019 100,000.00

114 (USD) 04/11/2019 1,000.00

RT (USD) 04/11/2019 10.00

WT9 (USD) 20/11/2019 100,000.00

W9 (USD) 04/11/2019 100,000.00

Allianz Strategy Select 30 IT (EUR) 26/11/2019 1,000.00
WT2 (EUR) 19/02/2019 1,000.00

Allianz Strategy Select 50 IT (EUR) 04/10/2016 1,000.00
IT4 (EUR) 13/04/2018 1,000.00

WT2 (EUR) 07/09/2016 1,000.00

Allianz Strategy Select 75 IT (EUR) 04/10/2016 1,000.00
WT2 (EUR) 07/09/2016 1,000.00

Allianz Structured Alpha Strategy 113 (EUR) 10/08/2010 1,000.00
PT13 (EUR) 30/08/2016 1,000.00

P13 (EUR) 29/09/2015 1,000.00

P24 (EUR) 11/10/2016 1,000.00

WT14 (EUR) 15/04/2014 1,000.00

WT2 (EUR) 10/08/2010 1,000.00

WT25 (EUR) 07/01/2014 1,000.00
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Allianz Global Investors Fund

Current financial year 1year 2 years 3 years 5years 10 years Since launch
(30/09/2019- (30/09/2018- (30/09/2017- (30/09/2016- (30/09/2014- (30/09/2009- (Launch date -
31/03/2020) V 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019)

% % % % % % %

-541 - - - - - 0.02
-536 027 032 - - - 1.00
-5.45 0.13 - - - - -0.06
-4.70 - - - - - 038
-4.79 - - - - - 036
-431 - - - - - 071
-4.14 336 5.84 - - - 813
-4.12 - - - - - 0.82
-4.18 334 - - - - 520
-4.02 3.62 - - - - 447

-13.74 - - - - - -
-1337 - - - - - -
1112 - - - - - -
1342 - - - - - -
-1325 - - - - - -
-12.50 - - - - - -
1222 - - - - - -
1276 - - - - - -
-12.20 - - - - - -

1249 - - - - - -
1240 - - - - - -
1243 - - - - - -
1241 - - - - - -
1251 - - - - - -
1212 - - - - - -
1265 - - - - - -
1225 - - - - - -
12,69 - - - - - -
1313 - - - - - -
1094 - - - - - -
1350 - - - - - -
1381 - - - - - -
1349 - - - - - -

-411 - - - - - -
285 - - - - - 659

-4.28 254 726 - - - 17.53
-4.28 255 - - - - 452
-3.92 332 8.88 2036 - - 18.58

-5.98 -0.84 6.89 - - - 2327
-5.63 -0.05 852 26.66 - - 24.19

-50.83 -0.01 248 6.45 14.55 - -
-50.85 -0.03 246 6.42 - - -
-50.84 -0.08 236 631 - - -
-50.58 0.55 337 - - - -
-50.58 0.89 375 8.02 1858 - -
-51.21 -1.50 013 348 1047 - -
-50.98 -0.61 1.94 548 1337 - -
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Allionz Global Investors Fund

Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at
Merger date liquidation/merger date
Allianz Structured Alpha US Equity 250 AT13 (EUR) 27/02/2019 100.00
AT13 (H2-EUR) 27/02/2019 100.00
13 (H2-EUR) 12/10/2017 1,000.00
P10 (H2-EUR) 12/10/2017 1,000.00
WT14 (H2-EUR) 12/10/2017 1,000.00
IT14 (USD) 12/10/2017 1,000.00
PT3 (USD) 12/10/2017 1,000.00
P10 (USD) 12/10/2017 1,000.00
P24 (USD) 16/08/2019 1,000.00
RT14 (USD) 12/10/2017 10.00
WT14 (USD) 16/03/2018 1,000.00
WT9 (USD) 14/02/2018 100,000.00
W14 (USD) 12/10/2017 1,000.00
Allianz Structured Alpha 250 IT3 (EUR) 12/10/2016 1,000.00 07/10/2019 1,012.61
13 (EUR) 01/03/2016 1,000.00 07/10/2019 1,026.88
P10 (EUR) 05/01/2017 1,000.00 07/10/2019 1,014.48
P14 (EUR) 01/03/2016 1,000.00 07/10/2019 1,041.27
R (EUR) 10/10/2017 100.00 07/10/2019 99.52
RT (EUR) 11/01/2018 100.00 07/10/2019 99.06
Allianz Structured Return PT14 (H2-CHF) 15/05/2017 1,000.00
AT13 (H2-CZK) 14/09/2016 3,000.00
AT13 (EUR) 31/08/2016 100.00
IT14 (EUR) 23/12/2016 1,000.00
IT15 (EUR) 21/12/2018 1,000.00
IT3 (EUR) 14/09/2016 1,000.00
IT4 (EUR) 31/08/2016 1,000.00
114 (EUR) 31/08/2016 1,000.00
13 (EUR) 31/08/2016 1,000.00
P10 (EUR) 05/01/2017 1,000.00
P14 (EUR) 31/08/2016 1,000.00
RT14 (EUR) 10/10/2017 100.00
RT15 (EUR) 02/11/2017 100.00
RT3 (EUR) 02/11/2017 100.00
P14 (H2-GBP) 07/09/2016 1,000.00
WT13 (H2-JPY) 22/06/2017 200,000.00
W13 (H2-JPY) 31/08/2016 200,000.00
AT13 (H2-SEK) 12/04/2017 1,000.00
WT14 (H2-SEK) 27/02/2020 10,000.00
AT13 (H2-USD) 02/08/2019 10.00
113 (H2-USD) 20/04/2017 1,000.00
PT14 (H2-USD) 30/01/2017 1,000.00
P14 (H2-USD) 19/01/2017 1,000.00
RT14 (H2-USD) 11/01/2018 10.00
WT14 (H2-USD) 09/01/2018 1,000.00
Allianz Thailand Equity A (EUR) 24/10/2008 100.00
IT(JPY) 21/03/2013 200,000.00
A (USD) 03/10/2008 12.27
IT (USD) 03/10/2008 13.05
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Current financial year 1year 2 years 3years 5 years 10 years Since launch
(30/09/2019- (30/09/2018- (30/09/2017- (30/09/2016- (30/09/2014- (30/09/2009- (Launch date -
31/03/2020) » 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019)
% % % % % % %
-30.95 - - - - - 1143
-32.11 - - - - - 5.90
-32.26 -1.01 - - - - 12.66
-32.13 -0.66 - - - - 1343
-32.01 -0.19 - - - - 13.93
-30.44 295 - - - - 19.90
-30.79 1.96 - - - - 18.99
-30.66 239 - - - - 19.96
-3037 - - - - - 5.00
-30.43 2.90 - - - - 20.60
-30.40 3.16 - - - - 12.07
-30.65 243 - - - - 16.78
-30.44 3.15 - - - - 20.89
- -0.55 -0.10 - - - 140

- -0.55 -0.10 156 - - 2.83

- -0.18 0.62 - - - 1.59

- 0.53 139 2.99 - - 426

- -0.64 - - - - -0.34

- -0.60 - - - - -0.80
-37.80 -0.56 115 - - - 222
-37.70 -0.13 0.56 1.84 - - 1.94
-38.12 -1.52 -0.92 129 - - 112
-37.71 -0.09 113 - - - 3.20
-37.69 - - - - - 4.09
-38.08 -1.38 -3.36 -4.37 - - -3.63
-38.07 -1.38 -0.25 2.30 - - 2.19
-37.67 0.09 -0.08 3.15 - - 3.05
-38.07 -1.39 -0.21 231 - - 2.20
-38.05 -1.33 -0.12 - - - 147
-37.72 -0.07 0.52 371 - - 3.60
-37.69 -0.23 - - - - -1.40
-37.71 -0.23 - - - - 133
-38.11 -1.53 - - - - -0.55
-37.56 1.08 3.60 743 - - 747
-37.95 -0.46 152 - - - 233
-37.92 -0.40 192 5.61 - - 512
-38.18 -1.32 -0.59 - - - 0.44
-37.61 - - - - - -
-37.26 - - - - - 0.90
-36.66 229 6.73 - - - 8.92
-36.49 291 7.28 - - - 9.84
-36.75 2.87 6.28 - - - 9.29
-36.60 2.06 - - - - 4.10
-36.67 241 - - - - 428
-38.06 3.82 15.98 2842 3133 346.70 663.19
-37.08 -5.92 5.87 3947 19.44 - 38.78
-37.79 -2.26 7.40 2541 1349 23358 35021
-37.50 -1.25 9.62 2931 19.38 268.15 401.30
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Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at
Merger date liquidation/merger date
Allianz Thematica AMg (H2-AUD) 01/08/2019 10.00
AMg (H2-RMB) 15/07/2019 10.00
AT (H2-CZK) 04/10/2019 3,000.00
A (EUR) 08/12/2016 100.00
AT (EUR) 02/05/2019 100.00
IT (EUR) 28/06/2019 1,000.00
P (EUR) 08/12/2016 1,000.00
R (EUR) 08/03/2019 100.00
RT (EUR) 28/06/2019 100.00
WT (EUR) 18/02/2020 1,000.00
WT4 (EUR) 20/12/2019 1,000.00
W4 (EUR) 02/12/2019 1,000.00 05/12/2019 981.89
RT (H2-GBP) 02/08/2019 100.00
AMg (HKD) 18/02/2020 10.00
AMg (H2-SGD) 01/08/2019 10.00
AT (H2-SGD) 01/08/2019 10.00
AMg (USD) 15/04/2019 10.00
AT (USD) 25/01/2019 100.00
IT (USD) 28/06/2019 1,000.00
RT (USD) 28/06/2019 100.00
Allianz Total Return Asian Equity AM (H2-AUD) 04/02/2014 10.00
AMg (H2-AUD) 13/10/2015 10.00
A (EUR) 05/06/2015 100.00
AMg (H2-EUR) 11/11/2015 10.00
P (EUR) 05/10/2015 1,000.00
RT (EUR) 04/08/2015 100.00
AM (HKD) 04/02/2014 10.00
AMg (HKD) 13/10/2015 10.00
AT (HKD) 17/07/2012 10.00
AM (H2-SGD) 15/09/2014 10.00
AMg (H2-SGD) 13/10/2015 10.00
A (USD) 03/10/2008 13.87
AM (USD) 04/02/2014 10.00
AMg (USD) 13/10/2015 10.00
AT (USD) 03/10/2008 15.61
IT2 (USD) 01/04/2015 1,000.00
PT (USD) 03/10/2008 16.05
Allianz Treasury Short Term Plus Euro A (EUR) 26/05/2011 100.00
I (EUR) 12/11/2003 1,000.00
IT (EUR) 30/05/2017 1,000.00
IT4 (EUR) 19/09/2019 50.00
12 (EUR) 19/09/2019 49.99
P2 (EUR) 12/11/2014 100.00
R (EUR) 10/10/2017 100.00
RT (EUR) 01/02/2019 100.00
W (EUR) 26/08/2015 1,000.00
Allianz US Equity Dividend AT (SGD) 11/08/2009 10.00
AM (USD) 15/10/2014 10.00
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Current financial year 1year 2 years 3years 5 years 10 years Since launch
(30/09/2019- (30/09/2018- (30/09/2017- (30/09/2016- (30/09/2014- (30/09/2009- (Launch date -
31/03/2020) » 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019)
% % % % % % %
-3.23 - - - - - -3.25
-1.30 - - - - - -4.42
-1.73 - - - - - -
-2.12 0.42 2437 - - - 3470
-2.36 - - - - - -0.13
-1.80 - - - - - 0.79
-1.83 132 2676 - - - 3844
-1.42 - - - - - 513
-1.48 - - - - - 0.94
-18.77 - - - - - -
-8.07 - - - - - -
-2.71 - - - - - -1.62
-17.93 - - - - - -
-1.94 - - - - - -3.15
-2.17 - - - - - -3.10
-1.73 - - - - - -2.87
-1.65 - - - - - 4.88
-1.25 - - - - - -3.17
-1.27 - - - - - -3.21
-6.44 -1.25 -6.59 11.36 12.11 - 26.85
-6.02 -1.25 -6.63 1131 - - 17.47
-4.95 592 207 15.18 - - 6.17
-6.08 -331 -10.86 3.82 - - 6.81
-4.47 692 3.85 18.65 - - 30.69
-4.58 6.95 4.02 18.34 - - 17.80
-5.63 -0.07 -5.01 13.86 11.52 - 2455
-5.59 -0.06 -4.94 13.92 - - 19.95
-5.67 -0.07 -4.99 13.92 11.58 - 46.50
-5.09 -1.25 -7.18 9.72 8.33 - 5.52
-5.08 -1.28 -7.22 9.80 - - 16.06
-4.52 -0.28 -536 12.61 1043 62.18 110.23
-4.51 -0.26 -537 12.63 10.44 - 2334
-4.54 -0.36 -536 12.59 - - 18.32
-4.57 -0.27 -534 12.63 10.43 62.27 110.19
-4.07 071 -3.47 16.02 - - 937
-4.07 0.67 -3.53 15.90 15.83 7830 132.96
-1.83 0.07 0.00 0.70 -0.13 - 181
-1.79 0.13 0.11 0.87 1.61 11.36 30.04
-1.79 0.13 0.10 - - - 0.24
-1.68 - - - - - 0.04
-1.74 - - - - - 0.03
-1.75 022 0.28 112 - - 2.09
-1.82 0.07 - - - - -0.02
-1.81 - - - - - 0.29
-1.73 0.25 0.39 127 - - 191
-16.58 -0.93 9.77 28.05 3041 107.32 112.30
-18.94 -2.05 774 26.40 - - 28.19

70
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Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at
Merger date liquidation/merger date
Allianz US Equity Dividend (contents) AMg (USD) 11/11/2015 10.00
AT (USD) 17/06/2019 10.00
PM (USD) 17/06/2019 1,000.00
PT (USD) 17/06/2019 1,000.00
RM (USD) 17/06/2019 10.00
RT (USD) 17/06/2019 10.00
W (USD) 01/04/2009 1,000.00
Allianz US Equity Fund A (EUR) 25/03/2010 100.00
A (H-EUR) 17/12/2019 100.00
AT (EUR) 17/12/2019 100.00
AT (H-EUR) 17/12/2019 100.00
CT (EUR) 31/07/2007 100.00
N (EUR) 12/12/2008 1,000.00
P (EUR) 15/06/2012 1,000.00
RT (EUR) 17/12/2019 100.00
W (H-EUR) 12/12/2006 1,000.00
WT (EUR) 17/12/2019 1,000.00
WT (H-EUR) 17/12/2019 1,000.00
P (GBP) 20/12/2012 1,000.00
AT (SGD) 11/08/2009 10.00
A (USD) 15/02/2008 10.00
AT (USD) 01/03/2012 10.00
C2 (USD) 04/11/2019 10.00
IT (USD) 17/12/2019 1,000.00
P (USD) 29/01/2013 1,000.00
P2 (USD) 04/10/2010 1,000.00
RT (USD) 17/12/2019 10.00
Allianz US Equity Plus AM (H2-RMB) 04/09/2018 10.00
AM (USD) 05/04/2016 10.00
W9 (USD) 05/04/2016 100,000.00
Allianz US High Yield AM (H2-AUD) 02/12/2011 10.00
AM (H2-CAD) 02/12/2011 10.00
RT (H2-CHF) 19/07/2019 100.00
AM (H2-RMB) 11/04/2012 10.00
A (H2-EUR) 01/04/2016 100.00
AM (H2-EUR) 02/12/2011 10.00
AT (H2-EUR) 31/07/2012 100.00
I (H2-EUR) 11/06/2012 1,000.00
IT8 (H2-EUR) 26/01/2017 1,000.00
12 (H2-EUR) 31/07/2012 1,000.00
P (H2-EUR) 29/03/2018 1,000.00
WQ (H2-EUR) 03/07/2013 1,000.00
WT7 (H2-EUR) 04/10/2017 1,000.00
AM (H2-GBP) 02/12/2011 10.00
AM (HKD) 16/08/2011 10.00
AT (HKD) 21/10/2011 10.00
AM (H2-NZD) 17/07/2012 10.00
AT (H2-PLN) 28/06/2012 400.00
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Current financial year 1year 2 years 3years 5 years 10 years Since launch
(30/09/2019- (30/09/2018- (30/09/2017- (30/09/2016- (30/09/2014- (30/09/2009- (Launch date -
31/03/2020) » 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019)
% % % % % % %
-18.99 -2.06 777 2645 - - 2623
-18.94 - - - - - 1.90
-1871 - - - - - 2.15
-1854 - - - - - 2.19
-18.63 - - - - - 2.16
-18.69 - - - - - 2.20
-18.45 -0.90 1031 30.99 27.67 13801 229.66
-11.70 4.61 2076 32.03 63.81 - 15871
-18.74 - - - - - -
-16.69 - - - - - -
-18.73 - - - - - -
-12.14 3.95 19.00 29.23 57.89 190.00 113.50
-1136 5.84 2345 36.65 7338 25117 338.02
-11.29 5.70 2296 3571 7195 - 146.09
-1651 - - - - - -
-12.25 -3.14 8.48 24.64 3834 135.82 107.28
-1637 - - - - - -
-18.45 - - - - - -
-10.99 538 23.57 39.49 94.89 - 159.62
-8.81 -0.46 13.84 3061 53.67 130.21 13850
-11.42 -1.45 11.99 29.30 42.02 134.66 103.77
-11.40 -1.48 11.99 2927 42.05 - 86.80
-14.30 - - - - - -
-17.64 - - - - - -
-11.05 -0.61 13.89 32.62 4820 - 88.85
-10.92 -0.33 14.52 3374 50.36 - 145.40
-17.70 - - - - - -
-5.23 -2.70 - - - - -1.92
-5.52 -2.82 17.99 3832 - - 4253
-4.94 -1.64 20.80 4337 - - 4857
-12.60 3.84 3.87 11.50 16.02 - 5332
-12.07 3.76 3.06 9.44 10.26 - 37.16
-1291 - - - - - 112
-11.28 524 6.70 16.68 24.13 - 4872
-13.05 145 -1.13 347 - - 1437
-13.04 1.40 -1.09 3.49 2.65 - 24.18
-13.01 152 -1.09 3.68 294 - 1433
-12.50 2.09 0.01 544 6.29 - 24.06
-12.98 2.06 0.19 - - - 315
-12.70 214 0.12 549 6.19 - 19.65
-12.73 212 - - - - 317
-12.62 238 0.53 6.15 7.48 - 14.17
-12.62 219 - - - - 0.17
-12.84 2.69 0.96 6.59 7.11 - 3111
-12.65 4.84 491 12,58 12.92 - 3852
-12.66 491 498 12.64 13.01 - 39.00
-12.48 4.00 417 12.34 19.14 - 4144
-12.42 3.56 2.99 10.19 13.39 - 37.65
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Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at

Merger date liquidation/merger date
Allianz US High Yield (continued) AM (H2-SGD) 15/06/2012 10.00
AM (USD) 02/08/2010 10.00
AT (USD) 21/10/2011 10.00
IM (USD) 16/01/2018 1,000.00
IT (USD) 02/08/2010 1,000.00
P (USD) 30/07/2013 1,000.00
WT (USD) 01/10/2012 1,000.00
AM (H2-ZAR) 18/12/2017 150.00
Allianz US Short Duration High Income Bond AM (H2-AUD) 01/12/2016 10.00
AMg (H2-AUD) 15/11/2019 10.00
PT (H2-CHF) 15/05/2017 1,000.00
RT (H2-CHF) 19/07/2019 100.00
AM (H2-RMB) 02/05/2017 10.00
AT (H2-CZK) 25/07/2017 3,000.00
A (H2-EUR) 01/04/2016 100.00
AM (H2-EUR) 07/03/2016 10.00
AQ (H2-EUR) 14/07/2017 100.00
AT (H2-EUR) 08/03/2016 100.00
CT (H2-EUR) 18/08/2016 100.00
IT (H2-EUR) 20/03/2017 1,000.00
P (H2-EUR) 05/04/2017 1,000.00
P2 (H2-EUR) 02/11/2015 1,000.00
P7 (H2-EUR) 09/10/2018 100.00
R (H2-EUR) 11/04/2016 100.00
RT (H2-EUR) 11/04/2016 100.00
WT (H2-EUR) 11/05/2017 1,000.00
AM (H2-GBP) 01/12/2016 10.00
P (H2-GBP) 02/03/2017 1,000.00
AM (HKD) 16/08/2016 10.00
IM (H2-PLN) 15/11/2018 4,000.00
AM (SGD) 15/03/2017 10.00
AM (H2-SGD) 16/08/2016 10.00
A (USD) 08/11/2016 10.00
AM (USD) 10/12/2015 10.00
AMg (USD) 18/02/2020 10.00
AQ (USD) 14/07/2017 10.00
AT (USD) 08/03/2016 10.00
CM (USD) 15/03/2019 10.00
CT (USD) 15/03/2019 10.00
IM (USD) 18/12/2017 1,000.00
IT (USD) 08/03/2016 1,000.00
P (USD) 10/12/2015 1,000.00
PM (USD) 19/02/2016 1,000.00
PT (USD) 26/06/2017 1,000.00
PT2 (USD) 15/09/2016 1,000.00
P2 (USD) 04/11/2016 1,000.00
P7 (USD) 09/10/2018 100.00
R (USD) 10/10/2017 10.00
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Current financial year 1year 2 years 3years 5 years 10 years Since launch
(30/09/2019- (30/09/2018- (30/09/2017- (30/09/2016- (30/09/2014- (30/09/2009- (Launch date -
31/03/2020) » 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019)
% % % % % % %
-11.92 374 3.01 9.35 10.95 - 27.76
-11.66 4.69 451 11.40 11.86 - 49.98
-11.60 4.63 447 11.39 11.84 - 37.90
-11.18 522 - - - - 4.62
-1132 533 592 13.66 15.75 - 59.54
-11.33 529 5.88 13.59 15.62 - 2024
-11.22 556 632 1434 16.90 - 30.08
-10.04 9.42 - - - - 13.42
-1132 3.15 535 - - - 10.49
-10.97 - - - - - -
-11.69 0.70 0.48 - - - 1.05
-11.71 - - - - - 101
-10.02 436 824 - - - 10.98
-11.09 2.10 192 - - - 1.80
-11.79 0.54 0.23 227 - - 7.10
-11.73 0.58 0.29 232 - - 737
-11.77 0.50 0.14 - - - 0.44
-11.74 051 0.16 2.14 - - 721
-11.86 032 -0.23 1.65 - - 2.02
-11.63 120 138 - - - 3.36
-11.54 1.15 141 - - - 3.04
-11.42 1.40 177 4.67 - - 9.87
-12.06 - - - - - 1.40
-11.51 1.09 135 3.94 - - 876
-1154 1.10 133 3.92 - - 874
-11.43 135 183 - - - 273
-1141 181 255 - - - 6.04
-11.14 247 3.73 - - - 5.64
-11.40 391 636 1137 - - 12.01
-10.84 - - - - - 4.67
-7.48 474 7.92 - - - 6.88
-10.76 291 432 8.01 - - 8.68
-1031 3.63 579 - - - 10.13
-10.34 3.61 581 9.90 - - 17.49
-12.35 - - - - - -
-1034 3.57 581 - - - 6.55
-1034 3.66 5.83 9.94 - - 16.10
-10.46 - - - - - 248
-10.54 - - - - - 2.50
-10.11 431 - - - - 6.80
-10.11 432 7.20 12.07 - - 18.78
-10.12 427 711 11.92 - - 20.16
-10.12 427 7.13 11.97 - - 2116
-10.13 427 7.09 - - - 811
-10.01 4.52 7.60 12.69 - - 13.10
-10.04 452 7.60 - - - 12.86
-10.12 - - - - - 447
-10.10 4.15 - - - - 6.75
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Allionz Global Investors Fund

Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at

Merger date liquidation/merger date
Allianz US Short Duration High Income Bond (continued) W (USD) 22/09/2015 1,000.00
WT (USD) 26/07/2016 1,000.00
AMg (H2-ZAR) 02/12/2019 150.00
Allianz US Short Term Plus W (H2-EUR) 29/05/2019 1,000.00
W (USD) 29/05/2019 1,000.00
Allianz Volatility Strategy Fund AT (EUR) 29/06/2017 100.00
CT (EUR) 29/06/2017 100.00
I (EUR) 29/06/2017 1,000.00
IT (EUR) 27/10/2017 1,000.00
P (EUR) 27/10/2017 1,000.00
PT2 (EUR) 27/10/2017 1,000.00
P2 (EUR) 27/10/2017 1,000.00
P7 (EUR) 27/10/2017 100.00
R (EUR) 10/10/2017 100.00
RT (EUR) 19/10/2017 100.00
YT (H-GBP) 30/03/2020 50.00
IT (H2-USD) 12/02/2019 1,000.00
Allianz Voyager Asia I (H2-EUR) 12/02/2019 1,000.00
IT (USD) 12/02/2019 1,000.00
IndexManagement Balance A (EUR) 19/12/2017 100.00
IndexManagement Chance A (EUR) 19/12/2017 100.00
IndexManagement Substanz A (EUR) 19/12/2017 100.00
IndexManagement Wachstum A (EUR) 19/12/2017 100.00

Y In the case of liquidation/merger the performance until the liquidation/merger date is shown.

The calculation is based on the net asset value per share (excluding sales charge), assuming distributions, if any, were reinvested.
The performance is calculated according to the method recommended by the German BVI (Bundesverband Investment und Asset

Management e V).

Past performance is not an indication of current or future performance.
The performance data do not take account of the commissions and costs incurred on the issue and redemption of shares.
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Allianz Global Investors Fund

Current financial year 1year 2 years 3years 5 years 10 years Since launch
(30/09/2019- (30/09/2018- (30/09/2017- (30/09/2016- (30/09/2014- (30/09/2009- (Launch date -
31/03/2020) » 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019) 30/09/2019)
% % % % % % %

-10.01 4.55 7.67 1273 - - 19.38

-10.01 4.54 7.66 12.80 - - 14.23

-9.39 - - - - - -

-3.66 - - - - - 041

-235 - - - - - 136

-1291 -0.27 -0.84 - - - 0.11

-13.13 -0.58 -1.35 - - - -0.46

-12.64 036 038 - - - 151

-12.64 036 - - - - 0.06

-12.65 032 - - - - -0.04

-12.89 -0.19 - - - - -0.99

-12.87 -0.18 - - - - -0.99

-12.66 032 - - - - -0.03

-12.68 021 - - - - 0.05

-12.66 0.25 - - - - -0.19

0.38 - - - - - -

-1141 - - - - - 2.80

-6.69 - - - - - -2.67

-5.40 - - - - - -0.75

-7.92 5.20 - - - - 391

-12.40 4.19 - - - - 597

-5.72 5.52 - - - - 2.99

-9.82 4.75 - - - - 4.83
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Economic situation and capital market in the

reporting period/outlook

Spread of coronavirus causes a slump in the global economy

In the six months under review to the end of March 2020, the
spread of a newly discovered coronavirus and the drastic
lockdown measures in response to this caused a slump in the
global economy. Consequently, the renewed optimism in the
last quarter of 2019, which was triggered in particular by the
easing of the trade conflict between the US and Ching, did not
even get a chance to take root. Hopes for a gradual
normalisation of the interest rate and inflation environment
were also shattered.

In the US, the ongoing positive trend on the labour market was
abruptly reversed from March onwards and unemployment
figures skyrocketed. Consumer confidence suffered a setback
accordingly and sentiment in large parts of the economy
plunged. The same pattern was generally observed in Japan
and Europe. As a result, national economies that play a
particularly key role in the international division of labour were
significantly affected by the fall in demand in buyer countries
and by disruptions to the supply chains. Export-oriented
emerging markets also struggled as a result of this trend.

The international central banks reacted to the economic
slowdown and the enormous uncertainty surrounding the
economy and financial markets primarily by implementing
large-scale programmes to provide additional liquidity. In
particular, securities purchases were significantly expanded
and corresponding measures were newly introduced. In the US
specifically, the target range for the key interest rate was
reduced in several steps to 0.00-0.25%. In most other
developed regions, there was no scope for this, which is why
the central banks in Japan, the UK and the eurozone refrained
from cutting interest rates.

Alongside the monetary policy support measures, many
governments provided unprecedented additional funds for
companies and employees as part of their fiscal policy. Other
relief measures were also implemented, including relaxing
rules on tax and social security payments.

Equity markets: Significant slumps across all countries
For the vast majority of the six months under review, most
prices on the equity markets rose sharply. This reflected

subsiding concerns about the trade conflict between the US
and China as well as corporate earnings rising more sharply
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than expected. However, from February onwards, there was a
slump in prices across all countries on a scale not seen since
the last global financial crisis (2008/2009).

The equity market in the US had previously recorded new
highs, mainly driven by the upward trend in major technology
stocks. While the subsequent correction reached historic levels,
on balance, the fall in prices during the six months under
review was less marked than in some parts of Europe and in
emerging markets.

The initial price upturn was also followed by a strong setback
on the European stock market. This was particularly
pronounced in export-oriented countries such as Germany.

In emerging markets, a sharp drop in prices was also recorded,
but the results were very varied. The stock market in China
(Hong Kong) fared the best, which reflected the vigorous and
concerted measures to contain the virus and the gradual
normalisation of economic activity. The markets in India had to
accept far greater price losses. In Latin America, equities from
Brazil and Mexico, in particular, suffered from investor selling
pressure by international comparison. The equity market in
Russia was also hit to a similar extent to the stock markets of
developed countries.

Volatility — i.e. the fluctuation of stock price movements —
increased sharply at the end of February. This reflected the
spread of coronavirus and the serious consequences of the
lockdown measures for many national economies. It was not
until mid-March that the nervousness on the stock markets
considerably eased once again.

Interest-bearing investments under enormous selling
pressure in some cases

Depending on the region and segment, international markets
for interest-bearing investments recorded very varied
performance.

In terms of the money market and top-rated short-term
papers, current returns in most developed countries remained
close to zero as a result of central banks’ extremely low or
sometimes negative key interest rates.

At the beginning of the reporting period, longer-term
government bonds from the US had a significantly higher



interest rate than securities of comparable quality from other
developed regions. In the course of the spread of coronavirus,
repeated interest-rate cuts by the US Federal Reserve and
increased demand for risk-free securities temporarily led to a
sharp decline in the returns of US government bonds, which
was accompanied by corresponding price gains. Despite a
later countermovement, on balance, there was still a positive
result in this segment. In contrast, there was no scope for a
comparably strong fall in interest rates on the market for euro
government bonds. At the same time, the risk spreads of bonds
for some euro participants increased markedly and to an
extent that the performance of this market segment declined
on balance.

The increased uncertainty associated with the spread of
coronavirus and the consequent restriction of economic
activity put securities from private issuers under strong sales
pressure. Consequently, high-quality corporate securities rated
investment grade suffered significant losses. In terms of high-
yield bonds, even greater falls in prices were recorded across
all countries, as there were fears of an increase in payment
defaults due to the economic slump.

Interest-bearing securities from emerging markets also
suffered from international investors’ increased aversion to risk.
As a result of the very strong selling pressure across all
countries, the segment recorded a negative performance
overall that was similar to that for the high-yield securities
market, despite the fact that a large number of issuers from
emerging markets had a far better credit rating.

Outlook
Equities

The disruption to global value creation chains caused by the
coronavirus crisis and the growing restrictions on public life are
already having a significant negative impact, as evidenced by
the latest economic data. In light of this economic
development, we are of the opinion that the likelihood of a
recession has significantly increased. It is highly likely that this
will be increasingly reflected in the corporate earnings results
over the next few weeks and months, which will weigh on the
equity market accordingly. It is also expected that many
companies will postpone investments and reduce their
dividends. On the other hand, central banks and governments
have recently announced massive liquidity aid and financial

Allianz Global Investors Fund

support. The scope of these relief measures even exceeds the
steps taken at the time of the 2008/09 financial market crisis
and should support the economy and the stock markets. In
addition, many international medical countermeasures have
been launched, which raises hopes that a vaccine against
COVID-19 will shortly be developed, along with effective
medication. A lot will depend on how quickly companies and
consumers can return to normality. Overall, the level of
uncertainty on the capital markets is expected to remain high
over the coming weeks, with even bigger winners and losers
emerging in terms of sectors and individual stocks. Active
management should help to deal with this market uncertainty
better and to identify companies that seem to be promising
even in these difficult times.

Bonds

For the time being, top-rated government bonds are expected
to remain in high demand in the current capital market
environment. Although they have not been able to offera
reasonable return for a long time, they should continue to
benefit from their status as a “safe haven”. If the worries
caused by the coronavirus quickly subside, the situation should
return to normal. Overall, however, the economic situation, the
lack of inflationary pressure and the return of the central
banks’ generous monetary policy will not lead to any
significant rise in interest rates for the moment. On the whole,
we expect that interest rates in developed economies will
remain at a low (negative) level until further notice. The
environment has deteriorated for bonds that offer yield
spreads compared to top-rated government bonds. The
significantly weaker economic prospects are likely to weigh on
the balance sheet of companies and the government debt of
many countries. This would lead to higher risk premiums in the
short term and would reduce liquidity on the market. As a
result, careful stock selection will become even more important
as investors are likely to pay more attention to the credit rating
of issuers in this market environment. On the positive side, the
leading international central banks have greatly expanded
their purchase programmes, which should benefit these
market segments.
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Allionz Global Investors Fund

Combined Financial Statements of the

Company

Statement of Net Assets

as at 31/03/2020
31/03/2020
combined
EUR
Securities and money-market instruments 77,333,204,687 31

(Cost Price EUR 84,904,077,171.81)

Time deposits

484,717,112.34

Cash at banks 3,966,138,602.83
Premiums paid on purchase of options 43,741,892.80
Upfront-payments paid on swap transactions 17,310,878.09
Interest receivable on

-bonds 362,408,869.74
-time deposits 23,986.17
-swap transactions 2,695,914.00
Dividend receivable 61,993,281.95
Income from investment shares receivable 22,797 .26
Receivable on

-subscriptions of fund shares 344,680,269.32
-securities lending 157,614.95
-securities transactions 384,417,835.06
Swing Pricing 90,767.93
Other receivables 3,891,660.25
Prepaid expenses 5,539,120.13
Unrealised gain on

-options transactions 26,952,851.84
-futures transactions 32,566,900.33
-TBA transactions 3,760,632.90
-swap transactions 46,120,540.74
-contract for difference transactions 429452023
-forward foreign exchange transactions 370,886,526.06
Total Assets 83,495,617,262.23
Liabilities to banks -168,183,443.43
Other interest liabilities -338,876.70
Premiums received on written options -48,370,655.22
Upfront-payments received on swap transactions -8,745,276.60
Interest liabilities on swap transactions -689,197.04
Payable on

-redemptions of fund shares -378,931,398.97
-securities transactions -263,462,574.52
Capital gain Tax -72,091.47
Swing Pricing -4,515,036.02
Other payables -83,131,027.40
Unrealised loss on

-options transactions -24,097,982.47
-futures transactions -76,178,743.58
-TBA transactions -150.97
-swap transactions -134,092,590.38
-contract for difference transactions -3,712,854.86
-forward foreign exchange transactions -1,039,512,743.77
Total Liabilities -2,234,034,643.40
Net assets 81,261,582,618.83

In the Combined Financial Statements of the Company, cross-subfunds investments were not eliminated. At year-end date, the total of cross-subfunds investments amounts to

EUR 1,276,552,770.32 and therefore total combined NAV at year-end without cross-investments would amount to EUR 92,441,610,559.39.

The Financial Statements of the Subfunds presented on pages 81 to 1408 combine to form the Company’s Financial Statements, which are shown above.

The accompanying notes form an integral part of these financial statements.
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Statement of Changes in Net Assets
for the period from 01/10/2019 to 31/03/2020

Allianz Global Investors Fund

01/10/2019-31/03/2020

combined

EUR

Net assets at the beginning of the reporting period 93,718,163,329.71
Reevaluation difference -194,111,094.56
Subscriptions 28,600,838,443.09
Redemptions -29,984,244,749.12
Distribution -1,579,562,676.30
Result of operations -9,299,500,633.99
Net assets at the end of the reporting period 81,261,582,618.83
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Allianz Activelnvest Balanced

Investment Portfolio as at 31/03/2020

Allionz Activelnvest Balanced

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 31/03/2020 in EUR Subfund
Contracts assets
Investment Units 30,811,345.04 97.79
(Ongoing Charges (including management
fee) resp. Management Fee or All-in-
fee of the target Fund in % p.a.)
Germany 1,191,815.47 3.78
DE0009797480  Allianz Euro Rentenfonds -P- EUR - (0.390%) Shs 957 EUR 124479 1,191,815.47 3.78
Luxembourg 29,619,529.57 94.01
LU0352312697  Allianz European Pension Investments -
Allianz Strategy 50 -WT- EUR - (0.450%) Shs 2,959 EUR 1,062.36 3,143,577.42 9.98
LU0706717518  Allianz Global Investors Fund - Allianz Advanced
Fixed Income Euro -W- EUR - (0.260%) Shs 5457 EUR 1,055.80 5,761,265.16 18.28
LU1227072458  Allianz Global Investors Fund - Allianz Advanced
Fixed Income Global Aggregate -I- EUR - (0.580%) Shs 1,039 EUR 106229 1,104,074.11 3.50
LU0856992960  Allianz Global Investors Fund - Allianz Advanced
Fixed Income Short Duration -W- EUR - (0.210%) Shs 4270 EUR 900.79 3,846,133.69 1221
LU1019964417  Allianz Global Investors Fund - Allianz Best
Styles Europe Equity -WT- EUR - (0.500%) Shs 1,288 EUR 1,087.57 1,400,349.69 444
LU1645746287  Allianz Global Investors Fund - Allianz Best
Styles Global Equity -WT- EUR - (0.500%) Shs 2,013 EUR 945.47 1,902,849.14 6.04
LU0709024276  Allianz Global Investors Fund - Allianz
Convertible Bond -WT- EUR - (0.550%) Shs 280 EUR 1,118.05 312,790.14 0.99
LU1652855732  Allianz Global Investors Fund - Allianz Emerging
Markets Select Bond -WT- EUR (hedged) - (0.540%) Shs 279 EUR 857.54 23893551 0.77
LU1861127097  Allianz Global Investors Fund - Allianz
Euro Bond -WT- EUR - (0.380%) Shs 2,411 EUR 1,053.01 2,539,051.41 8.06
LU0988443767  Allianz Global Investors Fund - Allianz Euro
Inflation-Linked Bond -WT- EUR - (0.330%) Shs 549 EUR 1,102.07 605,406.73 192
LU0920783023 Allianz Global Investors Fund - Allianz Europe
Equity Growth Select -WT- EUR - (0.650%) Shs 2,087 EUR 1,503.52 3,137,716.94 9.96
LU1560902550 Allianz Global Investors Fund - Allianz Europe
Equity Value -W9- EUR - (0.650%) Shs 14 EUR 6962195 945,814.19 3.00
LU0294427389 Allianz Global Investors Fund - Allianz Europe
Small Cap Equity -WT- EUR - (0.730%) Shs 277 EUR 178273 494,324.29 157
LU1877639325 Allianz Global Investors Fund - Allianz Global
Equity Unconstrained -WT- EUR - (0.730%) Shs 2348 EUR 971.19 2,279,956.90 724
LU2009011938 Allianz Global Investors Fund - Allianz
Thematica -IT- EUR - (1.080%) Shs 1,171 EUR 950.40 1,113,145.55 3.53
LU1548499711 Allianz Global Investors Fund SICAV - Allianz
Global Artificial Intelligence -WT- EUR - (0.730%) Shs 406 EUR 1,160.54 47133243 1.50
LU1602090547 Allianz Global Investors Fund SICAV -
Allianz US Short Duration High Income
Bond -WT (H2-EUR)- EUR - (0.480%) Shs 358 EUR 902.48 322,806.27 1.02
Investments Units 30,811,345.04 97.79
Deposits at financial institutions 743,283.18 2.36
Sight deposits 743,283.18 2.36
State Street Bank International
GmbH, Luxembourg Branch EUR 72037574 229
Cash at Broker and Deposits for
collateralisation of derivatives EUR 22,907 44 0.07
Investments in deposits at financial institutions 743,283.18 2.36
Net current assets/liabilities EUR -46,023.05 -0.15
Net assets of the Fund EUR 31,508,605.17 100.00
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Allionz Activelnvest Balanced

The Subfund in figures

31/03/2020 30/09/2019
Net asset value per share in share class currency
- Class WT (EUR) (accumulating)  WKN: A2P NQM/ISIN: LU2025540597 91576 1,011.81
Shares in circulation 34,407 10,001
- Class WT (EUR) (accumulating)  WKN: A2P NQM/ISIN: LU2025540597 34,407 10,001
Subfund assets in millions of EUR 315 101

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 5 to 76.

Any inconsistencies in the total shares in circulation are the result of rounding differences.

Breakdown of Subfund Net Assets

in%
Bonds Euroland 22.06
Equities Europe 18.97
Equities International 1831
Bonds International 15.27
Bonds Europe 1221
Mixed Fund International 9.98
Convertible Bonds Europe 0.99
Other net assets 221
Net Assets 100.00

The accompanying notes form an integral part of these financial statements.
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Statement of Net Assets
as at 31/03/2020 resp. liquidation date (if any)

Allionz Activelnvest Balanced

31/03/2020
EUR

Securities and money-market instruments 30,811,345.04
(Cost price EUR 34,354,578.92)
Time deposits 0.00
Cash at banks 743,283.18
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 0.00
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 0.00
Income from investment units receivable 0.00
Receivable on
- subscriptions of fund shares 0.00
- securities lending 0.00
- securities transactions 0.00
Swing Pricing 0.00
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- contract for difference transactions 0.00
- forward foreign exchange transactions 0.00
Total Assets 31,554,628.22
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares 0.00
- securities lending 0.00
- securities transactions -40,507.96
Capital gain tax 0.00
Swing Pricing 0.00
Prepaid expenses 0.00
Other payables -5,515.09
Unrealised loss on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- contract for difference transactions 0.00
- forward foreign exchange transactions 0.00
Total Liabilities -46,023.05
Net assets of the Subfund 31,508,605.17

For additional information please refer to the section “Notes to the Financial Statements”.
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Allionz Activelnvest Balanced

Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 31/03 resp. liquidation date (if any)

2019/2020

EUR

Net assets of the Subfund at the beginning of the reporting period 10,119,102.15
Subscriptions 26,105,054.72
Redemptions -704,591.53
Result of operations -4,010,960.17

Net assets of the Subfund at the end of the reporting period

31,508,605.17

Statement of Changes in Shares
for the period from 01/10 resp. launch date to 31/03 resp. liquidation date (if any)

2019/2020
Number of shares
- at the beginning of the reporting period 10,001
- issued 25,086
- redeemed -680
- at the end of the reporting period 34,407

The accompanying notes form an integral part of these financial statements.
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Allianz Activelnvest Defensive

Investment Portfolio as at 31/03/2020

Allianz Activelnvest Defensive

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 31/03/2020 in EUR Subfund
Contracts assets
Investment Units 11,221,400.67 97.25
(Ongoing Charges (including management
fee) resp. Management Fee or All-in-
fee of the target Fund in % p.a.)
Germany 755,657.24 6.55
DE0009797480  Allianz Euro Rentenfonds -P- EUR - (0.390%) Shs 607 EUR 124479 755,657.24 655
Luxembourg 10,465,743.43 90.70
LU0352312697  Allianz European Pension Investments -
Allianz Strategy 50 -WT- EUR - (0.450%) Shs 1,082 EUR 1,062.36 1,149,843.22 9.97
LU0706717518  Allianz Global Investors Fund - Allianz Advanced
Fixed Income Euro -W- EUR - (0.260%) Shs 2,078 EUR 1,055.80 2,194,030.53 19.01
LU1227072458  Allianz Global Investors Fund - Allianz Advanced
Fixed Income Global Aggregate -I- EUR - (0.580%) Shs 462 EUR  1,06229 490,402.99 425
LU0856992960  Allianz Global Investors Fund - Allianz Advanced
Fixed Income Short Duration -W- EUR - (0.210%) Shs 2,422 EUR 900.79 2,182,107.03 1890
LU1645746287  Allianz Global Investors Fund - Allianz BEST
Styles Global Equity -WT- EUR - (0.500%) Shs 153 EUR 94547 145,010.52 126
LU0709024276  Allianz Global Investors Fund - Allianz
Convertible Bond -WT- EUR - (0.550%) Shs 189 EUR 1,118.05 21132934 1.83
LU1652855732  Allianz Global Investors Fund - Allianz Emerging
Markets Select Bond -WT- EUR (hedged) - (0.540%) Shs 88 EUR 857.54 75,755.08 0.66
LU1861127097  Allianz Global Investors Fund - Allianz
Euro Bond -WT- EUR - (0.380%) Shs 1,709 EUR 1,053.01 1,799,480.36 1559
LU0988443767  Allianz Global Investors Fund - Allianz Euro
Inflation-Linked Bond -WT- EUR - (0.330%) Shs 198 EUR 1,102.07 217,987.24 1.89
LU0920783023  Allianz Global Investors Fund - Allianz Europe
Equity Growth Select -WT- EUR - (0.650%) Shs 359 EUR 1,503.52 539,443.43 4.68
LU1560902550 Allianz Global Investors Fund - Allianz Europe
Equity Value -W9- EUR - (0.650%) Shs 4 EUR 69,621.95 282,038.52 244
LU0294427389 Allianz Global Investors Fund - Allianz Europe
Small Cap Equity -WT- EUR - (0.730%) Shs 38 EUR 1,782.73 68,023.63 0.59
LU1877639325 Allianz Global Investors Fund - Allianz Global
Equity Unconstrained -WT- EUR - (0.730%) Shs 296 EUR 971.19 287,582.96 249
LU1633810442 Allianz Global Investors Fund - Allianz Global
Inflation-Linked Bond -W(H-EUR)- EUR - (0.390%) Shs 223 EUR 101941 227,440.57 197
LU2009011938 Allianz Global Investors Fund - Allianz
Thematica -IT- EUR - (1.080%) Shs 245 EUR 950.40 232,674.08 2.02
LU1548499711 Allianz Global Investors Fund SICAV - Allianz
Global Artificial Intelligence -WT- EUR - (0.730%) Shs 109 EUR 1,160.54 126,433.87 1.10
LU1602090547 Allianz Global Investors Fund SICAV -
Allianz US Short Duration High Income
Bond -WT (H2-EUR)- EUR - (0.480%) Shs 262  EUR 902.48 236,160.06 2.05
Investment Units 11,221,400.67 97.25
Deposits at financial institutions 358,625.84 3.11
Sight deposits 358,625.84 3.11
State Street Bank International
GmbH, Luxembourg Branch EUR 351,087.12 3.04
Cash at Broker and Deposits for
collateralisation of derivatives EUR 7,538.72 0.07
Investments in deposits at financial institutions 358,625.84 3.11
Net current assets/liabilities EUR -41,976.26 -0.36
Net assets of the Fund EUR 11,538,050.25 100.00
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Allionz Activelnvest Defensive

The Subfund in figures

31/03/2020 30/09/2019
Net asset value per share in share class currency
- Class WT (EUR) (accumulating)  WKN: A2P NQL/ISIN: LU2025540324 943.19 1,004.35
Shares in circulation 12,233 10,001
- Class WT (EUR) (accumulating)  WKN: A2P NQL/ISIN: LU2025540324 12,233 10,001
Subfund assets in millions of EUR 115 10.0

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 5 to 76.

Any inconsistencies in the total shares in circulation are the result of rounding differences.

Breakdown of Subfund Net Assets

in%
Equities Europe 22.16
Bonds Europe 19.01
Convertible Bonds Europe 18.90
Bonds International 18.38
Equities International 1225
Mixed Fund International 6.55
Other net assets 2.75
Net Assets 100.00

The accompanying notes form an integral part of these financial statements.
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Statement of Net Assets
as at 31/03/2020 resp. liquidation date (if any)

Allianz Activelnvest Defensive

31/03/2020
EUR

Securities and money-market instruments 11,221,400.67
(Cost price EUR 11,863,763.65)
Time deposits 0.00
Cash at banks 358,625.84
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 0.00
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 0.00
Income from investment units receivable 0.00
Receivable on
- subscriptions of fund shares 0.00
- securities lending 0.00
- securities transactions 0.00
Swing Pricing 0.00
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- contract for difference transactions 0.00
- forward foreign exchange transactions 0.00
Total Assets 11,580,026.51
Liabilities to banks -2,699.40
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares 0.00
- securities lending 0.00
- securities transactions -37,105.95
Capital gain tax 0.00
Swing Pricing 0.00
Prepaid expenses 0.00
Other payables -2,170.91
Unrealised loss on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- contract for difference transactions 0.00
- forward foreign exchange transactions 0.00
Total Liabilities -41,976.26
Net assets of the Subfund 11,538,050.25

For additional information please refer to the section “Notes to the Financial Statements”.
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Allionz Activelnvest Defensive

Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 31/03 resp. liquidation date (if any)

2019/2020
EUR

Net assets of the Subfund at the beginning of the reporting period 10,044,494.48
Subscriptions 2,385,270.81
Redemptions -140,825.20
Result of operations -750,889.84
Net assets of the Subfund at the end of the reporting period 11,538,050.25
Statement of Changes in Shares
for the period from 01/10 resp. launch date to 31/03 resp. liquidation date (if any)

2019/2020
Number of shares
Number of shares in issue at the beginning of the period 10,001
- Number of shares issued 2,368
- Number of shares redeemed -136
Number of shares in issue at the end of the period 12,233

The accompanying notes form an integral part of these financial statements.
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Allianz Activelnvest Dynamic

Allianz Activelnvest Dynamic

Investment Portfolio as at 31/03/2020

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 31/03/2020 in EUR Subfund

Contracts assets

Investment Units 11,027,908.19 98.71

(Ongoing Charges (including management
fee) resp. Management Fee or All-in-
fee of the target Fund in % p.a.)

Germany 394,480.17 3.53
DE0009797480  Allianz Euro Rentenfonds -P- EUR - (0.390%) Shs 317 EUR 124479 394,480.17 353
Luxembourg 10,633,428.02 95.18
LU0352313232  Allianz European Pension Investments -

Allianz Strategy 75 -WT- EUR - (0.480%) Shs 969 EUR 1,150.11 1,113,895.34 9.97
LU0706717518  Allianz Global Investors Fund - Allianz Advanced

Fixed Income Euro -W- EUR - (0.260%) Shs 1272 EUR 1,05580 1,343,432.65 12.03
LU1227072458  Allianz Global Investors Fund - Allianz Advanced

Fixed Income Global Aggregate -I- EUR - (0.580%) Shs 263 EUR 106229 279,673.34 2.50
LU1019964417  Allianz Global Investors Fund - Allianz Best

Styles Europe Equity -WT- EUR - (0.500%) Shs 1,015 EUR 1,087.57 1,103,580.12 9.88
LU1645746287  Allianz Global Investors Fund - Allianz BEST

Styles Global Equity -WT- EUR - (0.500%) Shs 1,190 EUR 94547 1,124,689.51 10.07
LU1652855732  Allianz Global Investors Fund - Allianz Emerging

Markets Select Bond -WT- EUR (hedged) - (0.540%) Shs 81 EUR 857.54 69,499.33 0.62
LU1861127097  Allianz Global Investors Fund - Allianz

Euro Bond -WT- EUR - (0.380%) Shs 428 EUR 1,053.01 450,216.53 4.03
LU0988443767  Allianz Global Investors Fund - Allianz Euro

Inflation-Linked Bond -WT- EUR - (0.330%) Shs 195 EUR 1,102.07 214,879.40 192
LU0920783023  Allianz Global Investors Fund - Allianz Europe

Equity Growth Select -WT- EUR - (0.650%) Shs 1,110 EUR 1,503.52 1,669,108.67 14.94
LU1560902550  Allianz Global Investors Fund - Allianz Europe

Equity Value -W9- EUR - (0.650%) Shs 9 EUR 6962195 659,041.38 5.90
LU0294427389 Allianz Global Investors Fund - Allianz Europe

Small Cap Equity -WT- EUR - (0.730%) Shs 159 EUR 1,782.73 283,705.43 254
LU1877639325 Allianz Global Investors Fund - Allianz Global

Equity Unconstrained -WT- EUR - (0.730%) Shs 1,263 EUR 971.19 1,226,763.50 10.98
LU2009011938 Allianz Global Investors Fund - Allianz

Thematica -IT- EUR - (1.080%) Shs 742 EUR 950.40 704,925.94 631
LU1548499711 Allianz Global Investors Fund SICAV - Allianz

Global Artificial Intelligence -WT- EUR - (0.730%) Shs 336 EUR 1160.54 390,016.88 3.49
Investments in Investment Units 11,027,908.19 98.71
Deposits at financial institutions 158,311.12 1.42
Sight deposits 158,311.12 1.42

State Street Bank International

GmbH, Luxembourg Branch EUR 148,256.68 133

Cash at Broker and Deposits for

collateralisation of derivatives EUR 10,054.44 0.09
Investments in deposits at financial institutions 158,311.12 1.42
Net current assets/liabilities EUR -14,837.43 -0.13
Net assets of the Fund EUR 11,171,381.88 100.00

The Subfund in figures

31/03/2020 30/09/2019
Net asset value per share in share class currency
- Class WT (EUR) (accumulating)  WKN: A2P NQN/ISIN: LU2025540670 888.52 1,019.07
Shares in circulation 12,573 10,001
- Class WT (EUR) (accumulating)  WKN: A2P NQN/ISIN: LU2025540670 12,573 10,001
Subfund assets in millions of EUR 112 102

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 5 to 76.

Any inconsistencies in the total shares in circulation are the result of rounding differences.
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Allianz Activelnvest Dynamic

Breakdown of Subfund Net Assets

in%
Equities Europe 3326
Equities International 30.85
Bonds Euroland 15.56
Mixed Fund International 9.97
Bonds International 9.07
Other net assets 129
Net Assets 100.00

The accompanying notes form an integral part of these financial statements.
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Statement of Net Assets
as at 31/03/2020 resp. liquidation date (if any)

Allianz Activelnvest Dynamic

31/03/2020
EUR

Securities and money-market instruments 11,027,908.19
(Cost price EUR 12,369,445 .35)
Time deposits 0.00
Cash at banks 158,311.12
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 0.00
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 0.00
Income from investment units receivable 0.00
Receivable on
- subscriptions of fund shares 0.00
- securities lending 0.00
- securities transactions 0.00
Swing Pricing 0.00
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- contract for difference transactions 0.00
- forward foreign exchange transactions 0.00
Total Assets 11,186,219.31
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares 0.00
- securities lending 0.00
- securities transactions -13,085.23
Capital gain tax 0.00
Swing Pricing 0.00
Prepaid expenses 0.00
Other payables -1,752.20
Unrealised loss on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- contract for difference transactions 0.00
- forward foreign exchange transactions 0.00
Total Liabilities -14,837.43
Net assets of the Subfund 11,171,381.88

For additional information please refer to the section “Notes to the Financial Statements”.
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Allianz Activelnvest Dynamic

Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 31/03 resp. liquidation date (if any)

2019/2020

EUR

Net assets of the Subfund at the beginning of the reporting period 10,191,671.38
Subscriptions 2,567,259.92
Redemptions -30,750.70
Result of operations -1,556,798.72

Net assets of the Subfund at the end of the reporting period

11,171,381.88

Statement of Changes in Shares
for the period from 01/10 resp. launch date to 31/03 resp. liquidation date (if any)

2019/2020
Number of shares
- at the beginning of the reporting period 10,001
- issued 2,602
- redeemed -30
- at the end of the reporting period 12,573

The accompanying notes form an integral part of these financial statements.
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Allianz Advanced Fixed Income Euro

Allianz Advanced Fixed Income Euro

Investment Portfolio as at 31/03/2020

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 31/03/2020 in EUR Subfund
Contracts assets
Securities and money-market instruments admitted to an official stock exchange listing 2,433,709,723.05 96.06
Bonds 2,433,709,723.05 96.06
Australia 45,205,614.47 1.81
XS2082818951  1.1250 % Australia & New Zealand Banking
Group EUR FLR-Notes 19/29 EUR 1,650.0 % 89.19 1,471,701.50 0.06
XS1523136247 04500 % Australia & New Zealand Banking
Group EUR MTN 16/23 EUR 1,500.0 % 101.44 1,521,535.35 0.06
XS1014018045 25000 % Australia & New Zealand Banking
Group EUR Notes 14/24 EUR 3,000.0 % 109.29 3,278,818.80 0.13
XS1309436753 47500 % BHP Billiton Finance EUR FLR-Notes 15/76 EUR 12,000.0 % 99.20 11,904,090.00 048
XS0973209421  2.7500 % CNOOC Curtis Funding No
1 EUR Notes 13/20 EUR 2,600.0 % 101.14 2,629,600.22 0.10
XS1458458665  0.5000 % Commonwealth Bank of
Australia EUR MTN 16/26 EUR 1,200.0 % 101.68 1,220,219.16 0.05
XS1594339514 03750 % Commonwealth Bank of
Australiac EUR MTN 17/24 EUR 3,000.0 % 101.16 3,034,766.10 0.12
XS1811023735 03750 % Commonwealth Bank of
Australia EUR MTN 18/23 EUR 1,500.0 % 101.05 1,515,768.75 0.06
XS51952948104  0.8750 % Commonwealth Bank of
Australia EUR MTN 19/29 EUR 2,100.0 % 104.83 2,201,534.37 0.09
XS1784246701  1.2500 % Macquarie Group EUR FLR-MTN 18/25 EUR 4,000.0 % 96.09 3,843,659.60 0.16
X52105735935  0.6250 % Macquarie Group EUR Notes 20/27 EUR 650.0 % 87.73 570,224.92 0.02
X51685481332  0.6250 % National Australia Bank EUR MTN 17/24 EUR 300.0 % 97.29 291,873.18 0.01
XS1942618023  0.7500 % National Australia Bank EUR MTN 19/26 EUR 1,000.0 % 103.35 1,033,453.20 0.04
X50541498837  3.5000 % Optus Finance EUR MTN 10/20 EUR 2,000.0 % 10131 2,026,122.40 0.08
XS0706229555 37500 % Telstra EUR MTN 11/22 EUR 2,500.0 % 106.32 2,658,017.25 0.10
X51966038249 13750 % Telstra EUR MTN 19/29 EUR 300.0 % 102.27 306,824.22 0.01
XS1109744778 18750 % Transurban Finance EUR MTN 14/24 EUR 1,150.0 % 102.13 1,174,474.65 0.05
XS51118029633  1.2500 % Wesfarmers EUR MTN 14/21 EUR 1,000.0 % 10135 1,013,500.20 0.05
XS51676933937 03750 % Westpac Banking EUR MTN 17/23 EUR 1,000.0 % 97.54 975,407.60 0.04
XS1978200472 03750 % Westpac Banking EUR MTN 19/26 EUR 2,500.0 % 10136 2,534,023.00 0.10
Austria 39,772,759.92 1.59
ATOO00A1IFAPS5 12000 % Austria Government EUR Bonds 15/25 EUR 2,000.0 % 108.59 2,171,785.80 0.09
ATOO00AIVGKO 05000 % Austria Government EUR Bonds 17/27 EUR 10,500.0 % 104.91 11,015,388.30 0.43
ATOO000A1ZGE4  0.7500 % Austria Government EUR Bonds 18/28 EUR 3,500.0 % 106.95 3,743,240.20 0.15
ATOO00A2CQD2 0.0000 % Austria Government EUR Zero-
Coupon Bonds 20.02.2030 EUR 2,500.0 % 100.60 2,514,892.75 0.10
XS0542825160 33750 % Autobahnen-und SchnellstraBen-
Finanzierungs EUR MTN 10/25 EUR 3,000.0 % 120.07 3,602,151.90 0.15
XS2024602240  0.1000 % Autobahnen- und SchnellstraBen-
Finanzierungs EUR Notes 19/29 EUR 1,000.0 % 101.69 1,016,935.90 0.04
X52083210729  1.0000 % Erste Group Bank EUR FLR-MTN 19/30 EUR 1,400.0 % 86.46 1,210,456.52 0.05
X51550203183  0.6250 % Erste Group Bank EUR MTN 17/27 EUR 1,500.0 % 104.83 1,572,471.15 0.06
X51845161790  0.2500 %  Erste Group Bank EUR MTN 18/24 EUR 3,000.0 % 101.83 3,054,958.20 0.12
X51982725159 03750 % Erste Group Bank EUR MTN 19/24 EUR 400.0 % 96.76 387,037.56 0.02
ATO000A2CDT6  0.1000 %  Erste Group Bank EUR MTN 20/30 EUR 1,100.0 % 99.86 1,098,407.97 0.04
XS1713462403 2.8750 % OMV EUR FLR-Notes 18/undefined EUR 200.0 % 94.19 188,371.24 0.01
XS2055627538 03750 % Raiffeisen Bank International
EUR MTN 19/26 EUR 800.0 % 9174 733,894.48 0.03
XS2086861437  0.1250 % Raiffeisen Bank International
EUR MTN 19/29 EUR 1,300.0 % 100.28 1,303,649.75 0.05
XS2106056653 02500 % Raiffeisen Bank International
EUR MTN 20/25 EUR 1,300.0 % 94.18 1,224,303.34 0.06
XS1405762805  1.5000 % Telekom Finanzmanagement
EUR Notes 16/26 EUR 1,500.0 % 103.94 1,559,080.95 0.06
ATO00B049796 02500 % UniCredit Bank Austria EUR MTN 20/30 EUR 700.0 % 101.17 708,201.34 0.03
ATOO00A100E2  4.0000 % Wienerberger EUR Notes 13/20 EUR 800.0 % 100.10 800,804.00 0.03
ATOOOOA20F93  2.0000 % Wienerberger EUR Notes 18/24 EUR 1,950.0 % 95.73 1,866,728.57 0.07
Belgium 62,357,613.15 2.48
BE6301510028 1.1500 % Anheuser-Busch InBev EUR MTN 18/27 EUR 1,250.0 % 97.01 1,212,653.75 0.05
BE6312821612 11250 % Anheuser-Busch InBev EUR MTN 19/27 EUR 1,950.0 % 95.69 1,865,877.00 0.07
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Allionz Advanced Fixed Income Euro

Investment Portfolio as at 31/03/2020

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 31/03/2020 in EUR Subfund
Contracts assets
BE6307427029  0.6250 % Belfius Bank EUR MTN 18/23 EUR 1,500.0 % 9839 1,475,861.55 0.07
BE6315719490  0.0000 % Belfius Bank EUR Zero-
Coupon MTN 28.08.2026 EUR 1,500.0 % 91.16 1,367,384.25 0.05
BE0000324336 45000 % Belgium Government EUR Bonds 11/26 S.64 EUR 14,500.0 % 12852 18,635,110.00 0.74
BEO000332412  2.6000 % Belgium Government EUR Bonds 14/24 S.72 EUR 4,500.0 % 112.61 5,067,450.00 0.20
BE0000334434  0.8000 % Belgium Government EUR Bonds 15/25S.74 EUR 1,500.0 % 105.62 1,584,285.00 0.06
BE0000339482 02000 % Belgium Government EUR Bonds 16/23 S.79 EUR 2,000.0 % 102.21 2,044,240.00 0.08
BEO000342510  0.5000 % Belgium Government EUR Bonds 17/24 S.82 EUR 5,500.0 % 103.70 5,703,445.00 024
BE0000341504  0.8000 % Belgium Government EUR Bonds 17/27 S.81 EUR 3,500.0 % 106.75 3,736,285.00 0.15
BE0000345547  0.8000 % Belgium Government EUR Bonds 18/28 S.85 EUR 10,000.0 % 107.40 10,739,700.00 0.42
BE0000346552 12500 % Belgium Government EUR Bonds 18/33 S.86 EUR 4,000.0 % 113.68 4,547,160.00 0.18
BE0002597756  2.7500 % Elia System Operator EUR FLR-
Notes 18/undefined EUR 200.0 % 98.17 196,333.18 0.01
BE0002629104 13750 % Elia System Operator EUR MTN 19/26 EUR 300.0 % 103.12 309,357.84 0.01
BE0002420926 27500 % FLUVIUS System Operator EUR MTN 12/22 EUR 1,200.0 % 106.17 1,273,997.64 0.05
BE0002500750  0.7500 % KBC Bank EUR MTN 17/27 EUR 1,700.0 % 105.46 1,792,879.16 0.07
BE6315847804  0.5000 % Solvay EUR Notes 19/29 EUR 900.0 % 89.51 805,593.78 0.03
Brazil 3,496,771.25 0.15
X51047674947 28750 % Brazil Government EUR Bonds 14/21 EUR 3,500.0 % 99.91 3,496,771.25 0.15
British Virgin Islands 2,618,217.95 0.10
XS0982303785  2.6250 % Sinopec Group Overseas Development
2013 EUR Notes 13/20 EUR 1,100.0 % 10126 1,113,876.50 0.04
XS1220886938  1.0000 % Sinopec Group Overseas Development
2015 EUR Notes 15/22 EUR 1,500.0 % 100.29 1,504,341.45 0.06
Bulgaria 7,629,015.75 0.30
X51083844503  2.9500 % Bulgaria Government EUR Bonds 14/24 EUR 5,500.0 % 111.62 6,139,232.00 0.24
X51208855889  2.6250 % Bulgaria Government EUR MTN 15/27 EUR 1,300.0 % 114.60 1,489,783.75 0.06
Canada 38,196,006.48 1.51
XS1706963284  0.2000 % Bank of Montreal EUR Notes 17/23 EUR 2,500.0 % 100.43 2,510,739.75 0.10
XS1987142673  0.5000 % Bank of Nova Scotia EUR MTN 19/24 EUR 1,650.0 % 95.39 1,573,953.48 0.06
X52049707180  0.1250 % Bank of Nova Scotia EUR MTN 19/26 EUR 1,500.0 % 88.83 1,332,468.15 0.05
X52101325111  0.0100 % Bank of Nova Scotia EUR Notes 20/27 EUR 1,400.0 % 98.49 1,378,872.74 0.05
XS51991125896 03750 % Canadian Imperial Bank of
Commerce EUR MTN 19/24 EUR 3,250.0 % 94.06 3,056,818.38 0.12
XS52025468542  0.0400 % Canadian Imperial Bank of
Commerce EUR MTN 19/27 EUR 2,900.0 % 98.28 2,850,096.80 0.12
X51689185426  1.5000 % Magna International EUR Notes 17/27 EUR 400.0 % 96.54 386,161.00 0.02
XS1935153632 03750 % National Bank of Canada EUR Notes 19/24 EUR 2,100.0 % 101.17 2,124,665.76 0.08
XS1496770626  0.0000 % National Bank of Canada EUR
Zero-Coupon Notes 29.09.2023 EUR 1,000.0 % 99.94 999,369.20 0.04
XS1629737625 03750 % Province of Ontario Canada
EUR Bonds 17/24 EUR 2,000.0 % 102.21 2,044,180.60 0.08
XS1169595698  0.8750 % Province of Ontario Canada
EUR MTN 15/25 EUR 2,000.0 % 104.70 2,094,045.20 0.08
XS1807430811  0.6250 % Province of Ontario Canada
EUR MTN 18/25 EUR 1,500.0 % 103.71 1,555,611.60 0.06
XS0953580981 22500 % Province of Quebec Canada
EUR Bonds 13/23 EUR 1,000.0 % 10841 1,084,080.00 0.04
XS1167203881  0.8750 % Province of Quebec Canada
EUR Bonds 15/25 EUR 2,000.0 % 104.87 2,097,327.60 0.09
X51989375412 02500 % Royal Bank of Canada EUR MTN 19/24 EUR 750.0 % 94.83 711,202.28 0.03
XS2104915207  0.0100 % Royal Bank of Canada EUR MTN 20/27 EUR 1,500.0 % 98.45 1,476,753.75 0.06
X51847633119  0.2500 % Royal Bank of Canada EUR Notes 18/23 EUR 2,500.0 % 100.68 2,517,057.75 0.10
X51401105587  0.3750 % Toronto-Dominion Bank EUR MTN 16/23 EUR 2,000.0 % 101.01 2,020,241.60 0.08
XS1790069790  0.2500 %  Toronto-Dominion Bank EUR MTN 18/23 EUR 2,500.0 % 100.87 2,521,735.00 0.10
X51985806600  0.3750 % Toronto-Dominion Bank EUR MTN 19/24 EUR 1,400.0 % 94.00 1,315,983.90 0.05
XS1980044728  0.0000 % Toronto-Dominion Bank EUR Zero-
Coupon Notes 09.02.2024 EUR 2,550.0 % 99.79 2,544,641.94 0.10

The accompanying notes form an integral part of these financial statements.
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Investment Portfolio as at 31/03/2020

Allianz Advanced Fixed Income Euro

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 31/03/2020 in EUR Subfund
Contracts assets
Cayman Islands 5,048,932.89 0.20
XS1806130305  2.0000 % CK Hutchison Europe Finance
EUR Notes 18/30 EUR 300.0 % 100.78 302,337.54 0.01
XS1497312295 08750 % CK Hutchison Finance 16 Il EUR Notes 16/24 EUR 250.0 % 97.92 244,803.13 0.01
XS1132402709 13750 % Hutchison Whampoa Finance
14 EUR Notes 14/21 EUR 4,450.0 % 101.16 4501,792.22 0.18
Chile 6,616,864.40 0.27
XS1151586945  1.6250 % Chile Government EUR Bonds 14/25 EUR 5,500.0 % 102.24 5,623,176.90 023
XS51084942470  2.2500 % Corporacién Nacional del Cobre
de Chile EUR Notes 14/24 EUR 1,000.0 % 99.37 993,687.50 0.04
China 2,306,866.42 0.09
XS1711173218 03750 % China Development Bank EUR MTN 17/21 EUR 2,300.0 % 100.30 2,306,866.42 0.09
Colombia 4,794,000.00 0.19
XS1385239006  3.8750 % Colombia Government EUR MTN 16/26 EUR 4,700.0 % 102.00 4,794,000.00 0.19
Croatia 13,110,201.28 0.53
X51028953989  3.8750 % Croatia Government EUR Bonds 14/22 EUR 5,000.0 % 104.75 5,237,453.00 022
XS1117298916  3.0000 % Croatia Government EUR Bonds 15/25 EUR 4,200.0 % 105.90 4,447,724.40 0.18
X51428088626  3.0000 % Croatia Government EUR Bonds 17/27 EUR 2,700.0 % 107.36 2,898,642.78 011
XS1713475306  2.7500 % Croatia Government EUR Bonds 17/30 EUR 500.0 % 105.28 526,381.10 0.02
Cyprus 9,283,067.94 037
XS1457553367  3.7500 % Cyprus Government EUR MTN 16/23 EUR 2,000.0 % 110.08 2,201,675.00 0.09
X51883942648  2.3750 % Cyprus Government EUR MTN 18/28 EUR 3,650.0 % 111.29 4,062,145.96 0.16
X51989405425  0.6250 % Cyprus Government EUR MTN 19/24 EUR 1,300.0 % 100.06 1,300,825.50 0.05
XS2105095777  0.6250 % Cyprus Government EUR MTN 20/30 EUR 1,800.0 % 95.47 1,71842148 0.07
Czech Republic 11,429,954.50 0.45
XS1415366720  1.8750 % Ceske Drahy EUR Notes 16/23 EUR 500.0 % 103.11 515,542.85 0.02
XS0458257796 50000 % CEZ EURMTN 09/21 EUR 3,500.0 % 106.26 3,718,946.35 0.15
XS0502286908  4.8750 % CEZ EUR MTN 10/25 EUR 1,500.0 % 116.46 1,746,839.25 0.07
XS0940293763  3.0000 % CEZEURMTN 13/28 EUR 4,250.0 % 10832 4,603,717.30 0.18
X52084418339 08750 % CEZ EURMTN 19/26 EUR 900.0 % 93.88 844,908.75 0.03
Denmark 23,388,213.82 0.91
X51324446092  1.5000 % AP Maller - Maersk EUR MTN 15/22 EUR 880.0 % 100.00 880,017.34 0.03
XS1789699607  1.7500 % AP Meller - Maersk EUR MTN 18/26 EUR 2,000.0 % 91.96 1,839,264.40 0.07
XS1677902162  0.5000 % Carlsberg Breweries EUR MTN 17/23 EUR 900.0 % 9852 886,639.32 0.03
X51068866950  2.7500 % Danske Bank EUR FLR-MTN 14/26 EUR 1,600.0 % 99.36 1,589,735.36 0.06
XS2078761785 13750 % Danske Bank EUR FLR-MTN 19/30 EUR 1,300.0 % 90.24 1,173,094.00 0.05
XS2046595836  0.5000 % Danske Bank EUR FLR-Notes 19/25 EUR 2,050.0 % 9146 1,874,955.42 0.07
X51390245329  0.5000 % Danske Bank EUR MTN 16/21 EUR 450.0 % 99.66 44846141 0.02
X51424730973  0.7500 % Danske Bank EUR MTN 16/23 EUR 1,500.0 % 99.06 1,485,955.50 0.06
XS1720947917 07500 % Danske Bank EUR MTN 17/27 EUR 800.0 % 105.33 842,623.52 0.03
XS1957541953 13750 % Danske Bank EUR MTN 19/22 EUR 200.0 % 9817 196,337.90 0.01
XS51145526825 21250 % |ISS Global EUR MTN 14/24 EUR 1,000.0 % 99.84 998,380.10 0.04
XS1330300341  1.1250 % ISS Global EUR MTN 15/21 EUR 3,500.0 % 99.96 3,498,722.85 0.14
XS1673102734  1.5000 % ISS Global EUR MTN 17/27 EUR 1,000.0 % 90.69 906,915.70 0.04
XS0943370543  6.2500 % Orsted EUR FLR-Notes 13/13 EUR 2,400.0 % 109.73 2,633,443.92 0.10
X52010036874 17500 % Orsted EUR FLR-Notes 19/undefined EUR 400.0 % 89.11 356,448.08 0.01
XS0752467497 50000 % TDCEUR MTN 12/22 EUR 3,700.0 % 102.09 3,777,219.00 0.15
Finland 18,213,981.56 0.71
F14000079041 2.0000 % Finland Government EUR Bonds 14/24 EUR 2,500.0 % 11017 2,754,250.00 0.11
FI4000167317 0.8750 % Finland Government EUR Bonds 15/25 EUR 1,500.0 % 106.48 1,597,200.00 0.06
FI14000148630 0.7500 %  Finland Government EUR Bonds 15/31 EUR 2,000.0 % 108.76 2,175,120.00 0.09
FI4000197959 0.5000 %  Finland Government EUR Bonds 16/26 EUR 2,000.0 % 104.63 2,092,650.00 0.08
XS0825855751  2.2500 %  Fortum EUR MTN 12/22 EUR 3,000.0 % 103.32 3,099,592.50 0.12
XS51626574708 11250 % Metso EUR MTN 17/24 EUR 800.0 % 99.73 797,872.00 0.03
X51548533329  0.6250 % Municipality Finance EUR MTN 17/26 EUR 1,000.0 % 105.35 1,053,511.40 0.04
XS2078667925  0.6250 % OP Corporate Bank EUR MTN 19/29 EUR 3,000.0 % 85.60 2,567,897.40 0.10
X51520733301  1.0000 % Sampo EUR MTN 16/23 EUR 1,300.0 % 99.01 1,287,108.42 0.05
XS1622193750 12500 % Sampo EUR MTN 17/25 EUR 800.0 % 98.60 788,779.84 0.03
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Allionz Advanced Fixed Income Euro

Investment Portfolio as at 31/03/2020

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 31/03/2020 in EUR Subfund
Contracts assets
France 437,726,446.59 17.31
FR0O013453040 02500 % Alstom EUR MTN 19/26 EUR 700.0 % 9422 659,539.44 0.03
FR0O013477486  0.0000 % APRR EUR Zero-Coupon MTN 20.01.2023 EUR 500.0 % 98.19 490,928.00 0.02
FR0013433281  0.1250 % Arkea Home Loans EUR Notes 19/29 EUR 1,200.0 % 99.49 1,193,896.32 0.05
FR0O013252277  1.5000 % Arkema EUR MTN 17/27 EUR 2,000.0 % 10191 2,038,231.40 0.08
FR0O013464815  0.7500 % Arkema EUR Notes 19/29 EUR 600.0 % 9271 556,266.12 0.02
FR0011859396 17500 % Auchan Holding EUR MTN 14/21 EUR 1,500.0 % 100.77 1,511,591.85 0.06
FR0O013169885  1.0000 % Autoroutes du Sud de la
France EUR MTN 16/26 EUR 1,000.0 % 99.97 999,716.60 0.04
X51346228577  3.3750 % AXAEUR FLR-MTN 16/47 EUR 2,000.0 % 102.11 2,042,237.60 0.08
XS1799611642 32500 % AXAEUR MTN FLR-18/49 EUR 650.0 % 9838 639,467.66 0.03
XS1069549761  3.0000 % Banque Fédérative du Crédit
Mutuel EUR MTN 14/24 EUR 2,300.0 % 100.87 2,320,108.90 0.09
XS1385945131  2.3750 % Banque Fédérative du Crédit
Mutuel EUR MTN 16/26 EUR 1,500.0 % 97.21 1,458,168.75 0.06
XS51548802914 03750 % Banque Fédérative du Crédit
Mutuel EUR MTN 17/22 EUR 900.0 % 98.79 889,077.24 0.04
XS1717355561  1.6250 % Banque Fédérative du Crédit
Mutuel EUR MTN 17/27 EUR 1,0000 % 9152 915,219.30 0.04
XS1750122225  0.7500 % Banque Fédérative du Crédit
Mutuel EUR MTN 18/25 EUR 1,300.0 % 97.26 1,264,331.25 0.05
FRO013386539  0.7500 % Banque Fédérative du Crédit
Mutuel EUR MTN 19/23 EUR 2,400.0 % 98.68 2,368,393.68 0.09
FRO013412947  0.7500 % Banque Federative du Credit
Mutuel EUR MTN 19/26 EUR 3,200.0 % 96.59 3,090,883.52 0.12
FRO013476553  0.7500 % Banque Fédérative du Crédit
Mutuel EUR Notes 20/30 EUR 1,700.0 % 86.66 1,473,166.45 0.06
X51046827405  2.8750 % BNP Paribas EUR FLR-MTN 14/26 EUR 1,450.0 % 98.83 1,433,025.72 0.06
FR0O013434776 05000 % BNP Paribas EUR FLR-MTN 19/25 EUR 1,900.0 % 93.59 1,778,205.44 0.07
FR0013484458 05000 % BNP Paribas EUR FLR-MTN 20/28 EUR 1,300.0 % 88.87 1,155,314.03 0.05
FRO013476611 11250 % BNP Paribas EUR FLR-MTN 20/32 EUR 1,800.0 % 8531 1,535,614.74 0.06
XS1345331299  1.1250 % BNP Paribas EUR MTN 16/23 EUR 1,500.0 % 99.93 1,499,002.35 0.06
XS1378880253  2.8750 % BNP Paribas EUR MTN 16/26 EUR 1,000.0 % 99.66 996,630.00 0.04
FR0O013405537 11250 % BNP Paribas EUR MTN 19/24 EUR 600.0 % 96.60 579,583.62 0.02
FR0013444759  0.1250 % BNP Paribas EUR MTN 19/26 EUR 2,500.0 % 88.19 2,204,745.25 0.09
FRO013111903 03750 % BPCEEUR MTN 16/23 EUR 1,900.0 % 10131 1,924,874.23 0.08
FR0013412343  1.0000 % BPCEEUR MTN 19/25 EUR 700.0 % 9491 664,337.38 0.03
FR0013455540 05000 % BPCEEUR MTN 19/27 EUR 800.0 % 89.29 714,302.48 0.03
FR0O013476199 02500 % BPCE EUR Notes 20/26 EUR 1,300.0 % 9426 1,225,333.33 0.05
FR0013299591 0.1250 % Bpifrance Financement EUR Bonds 17/23 EUR 1,000.0 % 101.37 1,013,678.90 0.04
FR0O013256369  1.0000 % Bpifrance Financement EUR Bonds 17/27 EUR 2,000.0 % 107.16 2,143,102.20 0.08
FR0012682060  0.5000 % Bpifrance Financement EUR MTN 15/25 EUR 2,000.0 % 103.28 2,065,606.00 0.08
FR0O011192392 40000 % Caisse d’Amortissement de la Dette
Sociale EUR Bonds 12/25 EUR 2,500.0 % 124.07 3,101,762.50 0.12
FRO011521319 23750 % Caisse d’Amortissement de la Dette
Sociale EUR Bonds 13/24 EUR 2,000.0 % 11037 2,207,330.00 0.09
FRO011333186  2.5000 % Caisse d’Amortissement de la
Dette Sociale EUR MTN 12/22 EUR 3,000.0 % 107.56 3,226,659.90 0.13
FR0013019510  0.6250 % Caisse Frangaise de Financement
Local EUR Bonds 15/23 S.12 EUR 2,000.0 % 102.18 2,043,511.80 0.08
FR0011686401 23750 % Caisse Frangaise de Financement
Local EUR MTN 14/24 EUR 2,000.0 % 109.55 2,190,992.80 0.09
FR0O011896513 63750 % Caisse Nationale de Réassurance
Mutuelle Agricole Groupama EUR
FLR-Notes 14/undefined EUR 1,500.0 % 99.90 1,498,453.20 0.06
X51086835979  1.7500 % Carrefour EUR MTN 14/22 EUR 1,550.0 % 101.07 1,566,652.58 0.06
X51401331753  0.7500 % Carrefour EUR MTN 16/24 EUR 1,350.0 % 96.65 1,304,760.42 0.05
FR0013419736 10000 % Carrefour EUR MTN 19/27 EUR 1,200.0 % 93.75 1,124,958.12 0.04
FRO012317758  4.0000 % CNP Assurances EUR FLR-
Notes 14/undefined EUR 1,800.0 % 101.78 1,831,963.50 0.07

The accompanying notes form an integral part of these financial statements.

96



Investment Portfolio as at 31/03/2020

Allianz Advanced Fixed Income Euro

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 31/03/2020 in EUR Subfund
Contracts assets
FR0O013463775  2.0000 % CNP Assurances EUR FLR-Notes 19/50 EUR 800.0 % 86.93 695,478.88 0.03
FR0013231081 03250 % Compagnie de Financement
Foncier EUR MTN 17/23 EUR 2,000.0 % 10139 2,027,710.00 0.08
FR0013358843  0.8750 % Compagnie de Financement
Foncier EUR Notes 18/28 EUR 3,600.0 % 10636 3,829,106.16 0.15
FRO013413382 03750 % Compagnie de Financement
Foncier EUR Notes 19/27 EUR 1,300.0 % 102.12 1,327,61031 0.05
XS1627193359 13750 % Compagnie de Saint-Gobain
EUR MTN 17/27 EUR 2,600.0 % 96.22 2,501,702.84 0.10
XS1962571011  1.8750 % Compagnie de Saint-Gobain
EUR MTN Notes 19/31 EUR 600.0 % 92.95 557,710.68 0.02
FR0013286788 1.1250 % Compagnie Financiere et Industrielle
des Autoroutes EUR MTN 17/27 EUR 1,400.0 % 100.17 1,402,360.26 0.06
X51028421383  3.1250 % Crédit Agricole (London) EUR MTN 14/26 EUR 2,400.0 % 110.64 2,655,291.12 0.10
XS1550135831  1.0000 % Crédit Agricole (London) EUR MTN 17/24 EUR 2,000.0 % 99.43 1,988,517.20 0.08
FRO013066743  0.6250 % Crédit Agricole Home Loan EUR MTN 15/23 EUR 15710 % 102.66 1,612,799.60 0.06
FR0O013219573 02500 % Crédit Agricole Home Loan EUR MTN 16/24 EUR 1,200.0 % 101.49 1,217,834.88 0.05
FR0O013348802  0.8750 % Crédit Agricole Home Loan EUR MTN 18/28 EUR 1,700.0 % 106.18 1,805,068.84 0.07
FR0O013465010  0.0500 % Credit Agricole Home Loan EUR MTN 19/29 EUR 2,000.0 % 98.50 1,970,037.40 0.08
FR0O013215688 02500 % Credit Agricole Public Sector
EUR MTN 16/26 EUR 2,000.0 % 101.45 2,028,905.00 0.08
FRO011991306  1.7500 % Crédit Mutuel - CIC Home
Loan EUR MTN 14/24 EUR 900.0 % 107.89 971,020.98 0.04
FR0013450822 03750 % Credit Mutuel Arkea EUR MTN 19/28 EUR 1,300.0 % 89.75 1,166,751.82 0.05
FR0013292828 17500 % Danone EUR FLR-MTN 17/undefined EUR 3,700.0 % 96.53 3,571,512.32 0.14
FRO011401751 53750 % Electricité de France EUR FLR-
MTN 13/undefined EUR 200.0 % 102.40 204,809.60 0.01
FRO011697028 50000 % Electricité de France EUR FLR-
MTN 14/undefined EUR 1,500.0 % 101.65 1,524,747.00 0.06
FR0O013310505 13750 % Engie EUR FLR-Notes 18/undefined EUR 6,600.0 % 94.99 6,269,296.44 0.25
FR0013431244  1.6250 % Engie EUR FLR-Notes 19/undefined EUR 1,300.0 % 9137 1,187,850.69 0.05
FR0O012602761  1.0000 % Engie EUR MTN 15/26 EUR 1,000.0 % 100.09 1,000,890.90 0.04
FR0013444775  0.0000 % Engie EUR Zero-Coupon MTN 04.03.2027 EUR 2,000.0 % 92.45 1,849,086.80 0.07
FR0013463668 03750 % EssilorLuxottica EUR MTN 19/27 EUR 1,700.0 % 93.90 1,596,338.42 0.06
XS2081474046 23750 % Faurecia EUR Notes 19/27 EUR 700.0 % 78.82 551,761.35 0.02
FR0010916924 35000 % France Government EUR Bonds 10/26 EUR 18,000.0 % 123.27 22,188,420.00 0.88
FRO011317783 27500 % France Government EUR Bonds 12/27 EUR 17,500.0 % 12255 21,445,548.25 0.85
FR0011486067  1.7500 % France Government EUR Bonds 13/23 EUR 12,000.0 % 107.29 12,875,040.00 051
FR0011619436 22500 % France Government EUR Bonds 13/24 EUR 15,750.0 % 111.45 17,553,217.50 0.69
FR0011962398 17500 % France Government EUR Bonds 14/24 EUR 18,000.0 % 11027 19,848,418.20 0.78
FR0012517027 05000 % France Government EUR Bonds 15/25 EUR 16,000.0 % 104.65 16,744,318.40 0.66
FR0012938116  1.0000 % France Government EUR Bonds 15/25 EUR 14,000.0 % 107.59 15,062,460.00 0.59
FRO012993103 15000 % France Government EUR Bonds 15/31 EUR 9,500.0 % 116.28 11,046,979.05 0.44
FR0013200813 02500 % France Government EUR Bonds 16/26 EUR 13,500.0 % 103.30 13,945,633.65 0.55
FR0O013250560  1.0000 % France Government EUR Bonds 17/27 EUR 7,500.0 % 108.71 8,153,024.25 032
FR0013286192 0.7500 % France Government EUR Bonds 17/28 EUR 13,500.0 % 107.48 14,509,393.65 0.57
FR0O013341682  0.7500 % France Government EUR Bonds 18/28 EUR 14,000.0 % 107.63 15,067,638.60 0.59
FR0O013313582 12500 % France Government EUR Bonds 18/34 EUR 14,400.0 % 114.05 16,422,766.56 0.65
FR0013407236 05000 % France Government EUR Bonds 19/29 EUR 14,000.0 % 105.40 14,755,718.60 0.58
FR0O013451507  0.0000 % France Government EUR Zero-
Coupon Bonds 25.11.2029 EUR 7,000.0 % 100.44 7,031,009.30 0.28
FR0O013284205  1.3750 % Gecina EUR MTN 17/28 EUR 500.0 % 101.60 508,009.95 0.02
FR0013143344  0.8750 % Imerys EUR MTN 16/22 EUR 4,500.0 % 98.66 4,439,498.85 0.18
FR0013143351  1.8750 % Imerys EUR MTN 16/28 EUR 300.0 % 91.07 273,199.14 0.01
FR0013231768 15000 % Imerys EUR MTN 17/27 EUR 1,500.0 % 90.11 1,351,676.10 0.05
FR0013248721 15000 % Kering EUR MTN 17/27 EUR 200.0 % 102.15 204,290.76 0.01
FR0012674661  1.0000 % Klepierre EUR MTN 15/23 EUR 900.0 % 9921 892,886.49 0.04
FR0013121753  1.8750 % Klepierre EUR MTN 16/26 EUR 100.0 % 101.65 101,651.75 0.00
FR0O011855865 27500 % La Banque Postale EUR FLR-MTN 14/26 EUR 2,200.0 % 99.29 2,184,387.04 0.09
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FR0O013433596 02500 % La Banque Postale EUR MTN 19/26 EUR 1,600.0 % 92.48 1,479,656.32 0.06
FR0013415692 13750 % La Banque Postale EUR MTN 19/29 EUR 1,100.0 % 93.02 1,023,198.99 0.04
FR0011688464 23750 % La Bangue Postale Home
Loan EUR MTN 14/24 EUR 1,000.0 % 109.60 1,095,987.40 0.04
FR0O013090578  0.5000 % La Bangue Postale Home
Loan EUR MTN 16/23 EUR 2,000.0 % 101.89 2,037,847.40 0.08
FR0O013454733  0.0100 % La Bangue Postale Home
Loan EUR Notes 19/29 EUR 1,700.0 % 98.00 1,665,979.60 0.07
FRO013447877  1.7500 % Orange EUR FLR-MTN 19/undefined EUR 1,100.0 % 87.60 963,642.24 0.04
FR0O013413887 23750 % Orange EUR FLR-MTN 19/undefined EUR 200.0 % 97.04 194,077.00 0.01
X51408317433  1.0000 % Orange EUR MTN 16/25 EUR 400.0 % 99.94 399,777.28 0.02
FR0O013217114 0.8750 % Orange EUR MTN 16/27 EUR 500.0 % 9841 492,035.15 0.02
FR0013444676  0.0000 % Orange EUR Zero-Coupon MTN 04.09.2026 EUR 2,100.0 % 92.70 1,946,76531 0.08
FR0012173862 21250 % Pernod Ricard EUR Notes 14/24 EUR 1,000.0 % 105.19 1,051,918.90 0.04
FRO013172939  1.5000 % Pernod Ricard EUR Notes 16/26 EUR 500.0 % 101.83 509,138.35 0.02
FR0O013245586  2.0000 % Peugeot EUR MTN 17/24 EUR 2,000.0 % 96.34 1,926,805.40 0.08
FR0012384634  1.1250 % Publicis Groupe EUR Notes 14/21 EUR 2,300.0 % 101.01 2,323,246.79 0.09
FR0013217346 05000 % Publicis Groupe EUR Notes 16/23 EUR 3,000.0 % 98.68 2,960,375.70 0.12
FR0013169778 10000 % RCIBanque EUR MTN 16/23 EUR 1,650.0 % 93.90 1,549,273.28 0.06
FR0O013283371  0.7500 % RCl Banque EUR MTN 17/22 EUR 800.0 % 95.04 760,280.80 0.03
FR0013230737  0.7500 % RCl Banque EUR MTN 17/22 EUR 600.0 % 96.43 578,564.64 0.02
FR0O013241361 13750 % RClBanque EUR MTN 17/24 EUR 450.0 % 93.50 420,728.27 0.02
FR0013322120 02500 % RClBanque EUR MTN 18/21 EUR 1,000.0 % 97.52 975,182.90 0.04
FR0013412707 17500 % RCl Banque EUR MTN 19/26 EUR 1,500.0 % 89.40 1,341,059.40 0.05
FR0O013240835  1.0000 % Renault EUR MTN 17/23 EUR 300.0 % 94.23 282,686.19 0.01
FR0013299435  1.0000 % Renault EUR MTN 17/25 EUR 1,150.0 % 82.24 945,785.30 0.04
FR0013329315  1.0000 % Renault EUR MTN 18/24 EUR 1,000.0 % 87.62 876,212.10 0.03
FR0O013368206  2.0000 % Renault EUR MTN 18/26 EUR 600.0 % 8247 494,818.98 0.02
FR0013060209 1.6250 % RTE Réseau de Transport
d’Electricité EUR MTN 15/25 EUR 2,900.0 % 104.21 3,021,978.64 0.12
FR0O013445137  0.0000 % RTE Reseau de Transport d’Electricite
EUR Zero-Coupon MTN 09.09.2027 EUR 1,600.0 % 93.59 1,497,481.12 0.06
FR0012601367  0.8750 % Schneider Electric EUR MTN 15/25 EUR 1,000.0 % 100.40 1,003,985.50 0.04
FR0O013302809  0.8750 % Schneider Electric EUR MTN 17/26 EUR 1,000.0 % 100.24 1,002,421.30 0.04
FR0O013396876 15000 % Schneider Electric EUR MTN 19/28 EUR 1,500.0 % 102.85 1,542,795.60 0.06
X51938381628  0.8750 % SNCF Réseau EUR MTN 19/29 EUR 3,000.0 % 106.32 3,189,579.90 0.13
FR0O013320033 13750 % Société Générale EUR FLR-MTN 18/28 EUR 7,000.0 % 93.55 6,548,679.90 0.26
FR0O013094869 05000 % Société Générale EUR MTN 16/23 EUR 1,200.0 % 101.88 1,222,606.32 0.05
X51418786890  0.7500 % Société Générale EUR MTN 16/23 EUR 600.0 % 98.91 593,450.94 0.02
FRO013368602 21250 % Société Générale EUR MTN 18/28 EUR 1,000.0 % 97.03 970,329.10 0.04
FR0013403441 12500 % Société Générale EUR MTN 19/24 EUR 900.0 % 96.96 872,611.56 0.03
FRO013430733  0.8750 % Société Générale EUR MTN 19/26 EUR 1,600.0 % 91.67 1,466,640.32 0.06
FR0013410818 17500 % Société Générale EUR MTN 19/29 EUR 1,000.0 % 93.80 938,004.00 0.04
FRO013479276 ~ 0.7500 % Société Générale EUR Notes 20/27 EUR 700.0 % 89.64 627,504.29 0.02
XS1505132602  0.7500 % Sodexo EUR Notes 16/27 EUR 1,500.0 % 98.92 1,483,788.75 0.06
XS1823513343 11250 % Sodexo EUR Notes 18/25 EUR 600.0 % 102.08 612,484.62 0.02
FR0012648590 25000 % Suez EUR FLR-Notes 15/undefined EUR 1,300.0 % 9638 1,252,959.50 0.05
FRO013445335  1.6250 % Suez EUR FLR-Notes 19/undefined EUR 600.0 % 90.07 540,432.96 0.02
FRO013330115  0.8750 % Thales EUR MTN 18/24 EUR 500.0 % 98.79 493,964.25 0.02
X51048519679  2.5000 % Total Capital International EUR MTN 14/26 EUR 1,000.0 % 108.02 1,080,234.60 0.04
X52004381674  0.6960 % Total Capital International EUR MTN 19/28 EUR 2,100.0 % 95.85 2,012,846.43 0.08
X51195201931 22500 % TOTAL EUR FLR-MTN 15/undefined EUR 14,500.0 % 99.76 14,465,353.70 0.57
XS1501166869  3.3690 % TOTAL EUR FLR-MTN 16/undefined EUR 1,000.0 % 101.55 1,015,509.70 0.04
XS51974787480  1.7500 % TOTAL EUR FLR-MTN 19/undefined EUR 400.0 % 94.20 376,804.16 0.01
FRO011462746 22500 % UNEDIC ASSEO EUR MTN 13/23 EUR 3,000.0 % 107.73 3,231,765.00 0.13
FRO011755156 23750 % UNEDIC ASSEOQ EUR MTN 14/24 EUR 1,000.0 % 110.77 1,107,690.00 0.04
FRO013330529  2.1250 % Unibail-Rodamco EUR FLR-
Notes 18/undefined EUR 1,100.0 % 88.98 978,782.75 0.04
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FR0011689033 32500 % Valeo EUR MTN 14/24 EUR 200.0 % 99.10 198,190.34 0.01
FR0013281888 03750 % Valeo EUR MTN 17/22 EUR 1,100.0 % 94.06 1,034,661.32 0.04
FR0013230943 0.6250 % Valeo EUR MTN 17/23 EUR 1,100.0 % 92.13 1,013,459.92 0.04
FRO012663169 15900 % Veolia Environnement EUR MTN 15/28 EUR 300.0 % 104.76 314,265.57 0.01
FR0O013367620  1.0000 % Vinci EUR MTN 18/25 EUR 600.0 % 100.48 602,864.82 0.02
FR0O013282571  0.8750 % Vivendi EUR MTN 17/24 EUR 1,700.0 % 99.58 1,692,904.20 0.07
FR0013220399  1.1250 % Vivendi EUR Notes 16/23 EUR 700.0 % 101.15 708,052.87 0.03
FR0012516417 25000 % Wendel EUR Notes 15/27 EUR 500.0 % 102.72 513,591.50 0.02
FR0013213709  1.0000 % Wendel EUR Notes 16/23 EUR 1,800.0 % 100.42 1,807,535.88 0.07
XS1112013666 22500 % WPP Finance EUR MTN 14/26 EUR 1,300.0 % 102.63 1,334,18142 0.05
Germany 329,267,245.90 12.93
DEOOOA2E4ACQ2  0.3750 % Aareal Bank EUR MTN 19/24 EUR 3,500.0 % 100.75 3,526,384.40 0.14
DEOOOALYCQ29 4.7500 % Allianz EUR FLR-MTN 13/undefined EUR 600.0 % 106.91 641,434.98 0.03
DEOOOA13R7Z7 33750 % Allianz EUR FLR-Notes 14/undefined EUR 4,100.0 % 102.03 4,183,068.87 0.17
DEOOOA14J9N8 22410 % Allianz EUR FLR-Notes 15/45 EUR 1,000.0 % 99.84 998,446.30 0.04
DEOOOA2DAHNG6  3.0990 % Allianz EUR FLR-Notes 17/47 EUR 2,200.0 % 103.88 2,285327.22 0.09
X51222591023  3.0000 % Bertelsmann EUR FLR-Notes 15/75 EUR 3,800.0 % 9253 3,516,279.08 0.14
XS1400165350  1.1250 % Bertelsmann EUR MTN 16/26 EUR 1,000.0 % 100.26 1,002,588.50 0.04
DEOOOCZ40LR5 05000 % Commerzbank EUR MTN 16/23 EUR 1,350.0 % 9341 1,260,968.72 0.05
DEOOOCZ40NM2 05000 % Commerzbank EUR MTN 18/21 EUR 2,300.0 % 99.01 2,277,194.58 0.09
DE000CZ40M21  0.5000 % Commerzbank EUR MTN 18/23 EUR 500.0 % 97.40 486,978.40 0.02
DEOOOCZ40MM4 18750 % Commerzbank EUR MTN 18/28 EUR 1,700.0 % 91.96 1,563,288.38 0.06
DEO00CZ45VC5 05000 % Commerzbank EUR MTN 19/26 EUR 3,600.0 % 9257 3,332,63124 0.13
DEO00CZ45VM4  0.8750 % Commerzbank EUR MTN 20/27 EUR 1,200.0 % 86.51 1,038,098.64 0.04
DEOOOCZ40LM6  0.0500 % Commerzbank EUR Notes 16/24 EUR 800.0 % 101.02 808,184.72 0.03
DEOOOA169NB4  0.7500 % Daimler EUR MTN 16/23 EUR 850.0 % 97.75 830,862.08 0.03
DEOOOA2GSLYO  1.0000 % Daimler EUR MTN 17/27 EUR 500.0 % 90.65 453,225.55 0.02
DEOOOA2YNZVO  0.0000 % Daimler EUR Zero-Coupon MTN 08.02.2024 EUR 1,400.0 % 93.25 1,305,567.34 0.05
XS2082333787 03000 % DekaBank Deutsche Girozentrale
EUR MTN 19/26 EUR 800.0 % 94.16 753,284.00 0.03
XS51693853944  0.7500 % Deutsche Apotheker- und
Arztebank EUR MTN 17/27 EUR 1,000.0 % 105.83 1,058,289.80 0.04
XS2010039035  0.9500 % Deutsche Bahn Finance EUR
FLR-Notes 19/undefined EUR 6,900.0 % 95.40 6,582,805.62 0.26
XS2010039548  1.6000 % Deutsche Bahn Finance EUR
FLR-Notes 19/undefined EUR 1,300.0 % 94.75 1,231,707.23 0.05
XS0969368934 25000 % Deutsche Bahn Finance EUR MTN 13/23 EUR 1,500.0 % 107.37 1,610,584.50 0.06
X51885608817  1.3750 % Deutsche Bahn Finance EUR MTN 18/31 EUR 500.0 % 106.31 531,567.30 0.02
DEOOODB7XJB? 12500 % Deutsche Bank EUR MTN 14/21 EUR 6,400.0 % 96.60 6,182,434.56 024
DEOOODB7XJP9 11250 % Deutsche Bank EUR MTN 15/25 EUR 1,100.0 % 87.03 957,291.94 0.04
DEOOODL19TA6 15000 % Deutsche Bank EUR MTN 17/22 EUR 5,000.0 % 95.66 4,783,240.00 0.19
DEOOODL19T26 17500 % Deutsche Bank EUR MTN 18/28 EUR 1,800.0 % 83.22 1,498,002.48 0.06
DEOOODLI9UQO  1.6250 % Deutsche Bank EUR MTN 19/21 EUR 300.0 % 98.17 294,495.06 0.01
DEOOODLIQUR8  1.8750 % Deutsche Bank EUR MTN 19/22 EUR 1,500.0 % 96.02 1,440,243.45 0.06
DEOOODL1I9U23  1.6250 % Deutsche Bank EUR MTN 20/27 EUR 800.0 % 84.06 672,441.04 0.03
DEOOODL1I9U31  0.1250 % Deutsche Bank EUR Notes 20/30 EUR 1,100.0 % 100.35 1,103,831.41 0.04
DEO00A16IW62  2.7500 % Deutsche Borse EUR FLR-Notes 15/41 EUR 10,400.0 % 98.94 10,290,072.00 041
DEOOOAL3SWH9 11250 % Deutsche Pfandbriefbank EUR MTN 16/20 EUR 600.0 % 100.06 600,380.46 0.02
DEOOOA2DASD4  0.8750 % Deutsche Pfandbriefbank EUR MTN 17/21 EUR 1,100.0 % 99.86 1,098,419.85 0.04
DEOOOA2LANQ6  0.7500 %  Deutsche Pfandbriefbank EUR MTN 19/23 EUR 2,700.0 % 9813 2,649,390.39 0.10
DEOOOA2NBKK3  0.1250 % Deutsche Pfandbriefbank EUR MTN 19/24 EUR 3,500.0 % 94.25 3,298,752.10 0.13
XS1734533372  1.0000 % Deutsche Post EUR MTN 17/27 EUR 400.0 % 102.57 410,299.32 0.02
X52024715794  0.5000 % Deutsche Telekom EUR MTN 19/27 EUR 1,300.0 % 94.64 1,230,320.52 0.05
XS1433231377 12500 % DVB Bank EUR MTN 16/23 EUR 800.0 % 97.77 782,164.08 0.03
XS1555094066  1.0000 % DVB Bank EUR MTN 17/22 EUR 2,800.0 % 98.07 2,745,952.16 0.11
X52069380488  0.0000 % E.ON EUR Zero-Coupon MTN 24.10.2022 EUR 1,900.0 % 98.04 1,862,852.91 0.07
XS2047500769  0.0000 % E.ON EUR Zero-Coupon MTN 28.08.2024 EUR 2,150.0 % 95.72 2,057,979.36 0.08
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XS51044811591  3.6250 % EnBW Energie Baden-Wirttemberg
EUR FLR-MTN 14/76 EUR 7,000.0 % 98.27 6,878,588.50 027
DEOOOA2GSFF1 21250 % Evonik Industries EUR FLR-Notes 17/77 EUR 3,700.0 % 94.61 3,500,752.04 0.14
X51936208419  2.8750 % Fresenius EUR MTN 19/29 EUR 500.0 % 109.37 546,838.05 0.02
XS2101357072  0.7500 %  Fresenius EUR MTN 20/28 EUR 1,250.0 % 9439 1,179,929.50 0.05
X51026109204  4.0000 % Fresenius EUR Notes 14/24 EUR 1,200.0 % 110.79 1,329,531.96 0.05
X52084510069  0.2500 %  Fresenius Medical Care EUR MTN 19/23 EUR 1,400.0 % 97.22 1,361,039.68 0.05
DEOOOA14J421  0.5000 % Gemeinsame Deutsche Bundesldnder
EUR Bonds 15/25 S.47 EUR 6,500.0 % 103.28 6,713,509.40 026
DE0001135226  4.7500 % Germany Government EUR Bonds 03/34 S.3 EUR 8,000.0 % 175.09 14,007,280.00 0.55
DE0001102374 05000 % Germany Government EUR Bonds 15/25 EUR 12,000.0 % 105.87 12,704,640.00 0.50
DE0001102382  1.0000 % Germany Government EUR Bonds 15/25 EUR 16,800.0 % 109.13 18,334,344.00 0.72
DE0001102390  0.5000 % Germany Government EUR Bonds 16/26 EUR 28,000.0 % 106.88 29,925,280.00 118
DE0001102416 02500 % Germany Government EUR Bonds 17/27 EUR 11,000.0 % 106.16 11,678,040.00 0.46
DE0001102424 05000 % Germany Government EUR Bonds 17/27 EUR 12,000.0 % 10836 13,003,380.00 051
DE0O001102440 05000 % Germany Government EUR Bonds 18/28 EUR 14,500.0 % 108.80 15,775,710.00 0.62
DE0001102457  0.2500 % Germany Government EUR Bonds 18/28 EUR 11,000.0 % 107.00 11,769,780.00 0.46
DE0001102499  0.0000 % Germany Government EUR Zero-
Coupon Bonds 15.02.2030 EUR 3,000.0 % 104.87 3,146,129.70 0.12
DE0001102408  0.0000 % Germany Government EUR Zero-
Coupon Bonds 15.08.2026 EUR 8,000.0 % 104.16 8,332,560.00 033
DE0O001141802  0.0000 % Germany Government EUR Zero-
Coupon Bonds 18.10.2024 S.180 EUR 4,500.0 % 103.14 4,641,255.00 0.18
XS2063350925  1.1250 % Hannover Rueck EUR FLR-Notes 19/39 EUR 1,200.0 % 8829 1,059,531.36 0.04
XS1425274484 22500 % HeidelbergCement EUR MTN 16/24 EUR 400.0 % 101.05 404,184.00 0.02
X51529515584  1.5000 % HeidelbergCement EUR MTN 16/25 EUR 200.0 % 97.63 195,253.78 0.01
XS1611167856  1.0000 % Hella EUR Notes 17/24 EUR 700.0 % 99.56 696,893.54 0.03
DEOOOAIKRIQ6 02500 % ING-DiBa EUR MTN 16/26 EUR 1,600.0 % 10239 1,638,215.84 0.06
DEOOOA2GSFA2 05000 % Kreditanstalt fir Wiederaufbau
EUR Notes 17/27 EUR 2,500.0 % 104.57 2,614,33850 0.10
DEOOOA14JYT7  0.6250 % Land Baden-Wiirttemberg EUR MTN 15/25 EUR 1,000.0 % 104.07 1,040,706.70 0.04
DEOOOLB13HZ5 22000 % Landesbank Baden-Wuerttemberg
EUR MTN 19/29 EUR 1,100.0 % 90.79 998,655.79 0.04
DEOOOLB2CRG6 03750 % Landesbank Baden-Wirttemberg
EUR MTN 20/27 EUR 2,000.0 % 89.42 1,788,402.20 0.07
DEOOOLB1B2E5 2.8750 % Landesbank Baden-Wirttemberg
EUR Notes 16/26 EUR 2,500.0 % 99.24 2,481,087.50 0.10
XS1548773982  0.6250 % Landesbank Hessen-Thiringen
Girozentrale EUR MTN 17/27 EUR 2,500.0 % 104.63 2,615,679.00 0.10
XS2080581189  0.1250 % Landesbank Hessen-Thiringen
Girozentrale EUR MTN 19/24 EUR 2,700.0 % 96.14 2,595,909.06 0.10
XS1152338072  2.6250 % Merck EUR FLR-Notes 14/74 EUR 9,600.0 % 97.25 9,336,403.20 037
X51203941775 15000 % METRO EUR MTN 15/25 EUR 1,000.0 % 9181 918,120.30 0.04
XS0608392550  6.0000 % Minchener Rickversicherungs-
Gesellschaft EUR FLR-MTN 11/41 EUR 3,500.0 % 104.75 3,666,255.25 0.14
DEOOONWBO0659 03750 % NRW Bank EUR MTN 19/29 EUR 2,000.0 % 103.08 2,061,500.00 0.08
DEOOONWBOAE6 05000 % NRW Bank EUR Notes 17/27 EUR 2,000.0 % 104.68 2,093,550.00 0.08
XS1025752293 23750 % O2 Telefonica Deutschland
Finanzierungs EUR Notes 14/21 EUR 2,000.0 % 101.22 2,024,455.00 0.08
XS1851313863  1.7500 % O2 Telefonica Deutschland
Finanzierungs EUR Notes 18/25 EUR 1,000.0 % 102.45 1,024,508.60 0.04
DEOOOA2YB699 11250 % Schaeffler EUR MTN 19/22 EUR 450.0 % 94.19 423,854.96 0.02
DEOOOSK003B9 11250 % Sparkasse KélnBonn EUR MTN 14/24 EUR 500.0 % 106.02 530,089.80 0.02
DEOOOAL4)YW1 0.6250 % State of Baden-Wirttemberg
EUR Bonds 15/27 EUR 2,000.0 % 104.87 2,097,326.80 0.08
DEOOOA14JYV3  0.6250 % State of Baden-Wirttemberg
EUR MTN 15/25 EUR 1,000.0 % 104.06 1,040,570.00 0.04
DEOOOA12TOF3  1.4400 % State of Berlin EUR MTN 14/24 EUR 500.0 % 107.32 536,615.20 0.02
DEOOOALIIQEW4 0.6250 % State of Brandenburg EUR Bonds 15/25 EUR 1,000.0 % 104.17 1,041,668.50 0.04
DEOOOAIIQEX2 03750 % State of Brandenburg EUR Bonds 15/25 EUR 4,000.0 % 102.71 4,108,380.00 0.16
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DEOOOA1680MO  0.1250 %  State of Bremen EUR MTN 16/23 EUR 2,000.0 % 101.23 2,024,684.60 0.08
DEOOOAIRQCI3 03750 % State of Hesse EUR Bonds 15/23 S.1507 EUR 2,450.0 % 101.80 2,494,029.20 0.10
DEOOOATIRQCY2 03750 %  State of Hesse EUR Bonds 16/26 S.1605 EUR 1,500.0 % 103.12 1,546,828.95 0.06
DEOOOAIRQC93 0.6250 % State of Hesse EUR Bonds 18/28 S.1801 EUR 1,500.0 % 105.03 1,575,402.00 0.06
DEOOOA14J1C8  0.6250 % State of Lower Saxony EUR
Bonds 15/25 S.845 EUR 1,000.0 % 103.90 1,039,004.30 0.04
DEOOOA2TSB40  0.1250 % State of Lower Saxony EUR
Bonds 19/27 S.887 EUR 2,000.0 % 101.18 2,023,584.20 0.08
DEOOONRWOF67 1.0000 % State of North Rhine-Westphalia
EUR Bonds 14/25 EUR 500.0 % 105.56 527,776.05 0.02
DEOOORLPO579  1.7500 % State of Rhineland-Palatinate
EUR Bonds 14/24 EUR 1,000.0 % 107.81 1,078,088.30 0.04
DEOOORLPO645  0.5000 % State of Rhineland-Palatinate
EUR Bonds 15/25 EUR 4,500.0 % 103.23 4,645,192.05 0.18
DEOOORLPO736  0.1250 % State of Rhineland-Palatinate
EUR Bonds 16/23 EUR 1,500.0 % 101.05 1,515,703.95 0.06
DEOOOA2YNRZ8 0.1250 % State of Saxony-Anhalt EUR MTN 19/29 EUR 2,500.0 % 100.99 2,524,819.25 0.10
XS1729882024 22500 % Talanx EUR FLR-MTN 17/47 EUR 2,400.0 % 94.92 2,277973.44 0.09
DEOOOTLX2102 25000 % Talanx EUR Notes 14/26 EUR 1,000.0 % 107.05 1,070,487.20 0.04
DEOOOHV2AGL5  1.8750 % UniCredit Bank EUR MTN 12/22 EUR 1,000.0 % 105.16 1,051,626.00 0.04
XS1806453814 03750 % Volkswagen Financial Services
EUR MTN 18/21 EUR 2,000.0 % 98.92 1,978,450.00 0.08
X51865186594  0.2500 % Volkswagen Leasing EUR MTN 18/21 EUR 1,550.0 % 99.05 1,535,251.29 0.06
X52014292937  0.5000 % Volkswagen Leasing EUR MTN 19/22 EUR 1,300.0 % 96.94 1,260,271.87 0.05
Hungary 13,339,296.20 0.53
X51696445516  1.7500 % Hungary Government EUR Bonds 17/27 EUR 7,000.0 % 107.46 7,522,050.20 030
X51887498282  1.2500 % Hungary Government EUR Bonds 18/25 EUR 1,500.0 % 103.66 1,554,843.75 0.06
X51401114811  2.6250 % MOL Hungarian Oil & Gas EUR Notes 16/23 EUR 4,050.0 % 105.24 4,262,402.25 0.17
Iceland 1,694,874.71 0.06
X52015295814  0.1000 % Iceland Government EUR Bonds 19/24 EUR 1,600.0 % 99.58 1,593,320.80 0.06
X51738511978  0.5000 % Iceland Government EUR MTN 17/22 EUR 100.0 % 101.55 101,553.91 0.00
Indonesia 17,301,093.30 0.67
X51810775145  1.7500 % Indonesia Government EUR Bonds 18/25 EUR 2,500.0 % 95.72 2,393,122.50 0.09
XS2012546714 14500 % Indonesia Government EUR Bonds 19/26 EUR 1,500.0 % 9179 1,376,798.40 0.05
X51084368593  2.8750 % Indonesia Government EUR MTN 14/21 EUR 11,400.0 % 101.07 11,521,968.60 0.45
XS1432493879  2.6250 % Indonesia Government EUR MTN 16/23 EUR 2,000.0 % 100.46 2,009,203.80 0.08
Ireland 28,003,560.93 1.10
XS2076154801  0.1000 % Abbott Ireland Financing EUR Notes 19/24 EUR 1,450.0 % 95.54 1,385,267.80 0.05
XS1357663050  0.8750 % AIB Mortgage Bank EUR MTN 16/23 EUR 1,100.0 % 103.15 1,134,665.07 0.04
XS2046736752 01250 % Atlas Copco Finance EUR MTN 19/29 EUR 500.0 % 9128 456,419.80 0.02
X51996269061  0.6970 % Eaton Capital Unlimited EUR Notes 19/25 EUR 1,200.0 % 99.13 1,189,500.96 0.05
XS1554373164 08750 % Fresenius Finance Ireland EUR Notes 17/22 EUR 2,250.0 % 99.99 2,249,719.88 0.09
XS0288429532  4.6250 % GE Capital European Funding
Unlimited EUR MTN 07/27 EUR 200.0 % 108.89 217,788.80 0.01
XS1169353254  0.8000 % GE Capital European Funding
Unlimited EUR MTN 15/22 EUR 1,150.0 % 97.98 1,126,729.75 0.04
IEOOB6X95T99 34000 % Ireland Government EUR Bonds 14/24 EUR 7,500.0 % 114.68 8,600,925.00 034
IEOOBDHDPR44  0.9000 % Ireland Government EUR Bonds 18/28 EUR 3,500.0 % 107.68 3,768,940.00 0.15
XS1580476759  1.0000 % Johnson Controls International
EUR Notes 17/23 EUR 1,500.0 % 99.41 1,491,129.15 0.06
XS1731617194  0.0000 % Johnson Controls International EUR
Zero-Coupon Notes 04.12.2020 EUR 4,100.0 % 99.71 4,088,108.36 0.16
XS0798504030 33750 % Willow No 2 Ireland for Zurich
Insurance EUR MTN 12/22 EUR 2,200.0 % 104.29 2,294,366.36 0.09
Israel 15,983,502.30 0.63
XS1023541847  2.8750 % Israel Government EUR MTN 14/24 EUR 9,500.0 % 108.38 10,295,851.10 041
X51551294256  1.5000 % Israel Government EUR MTN 17/27 EUR 5,500.0 % 10341 5,687,651.20 022
Italy 357,857,749.32 14.14
X51062900912 41250 % Assicurazioni Generali EUR MTN 14/26 EUR 300.0 % 105.44 316,306.74 0.01
XS1180451657  1.5000 % Eni EUR MTN 15/26 EUR 200.0 % 100.82 201,641.32 0.01
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XS1493322355  0.6250 % EniEUR MTN 16/24 EUR 920.0 % 97.62 898,143.56 0.04
X51684269332  1.0000 % Eni EUR MTN 17/25 EUR 900.0 % 98.70 888,269.04 0.04
XS1077772538  2.0000 % Intesa Sanpaolo EUR MTN 14/21 EUR 1,700.0 % 100.10 1,701,747.60 0.07
X51018032950  3.5000 % Intesa Sanpaolo EUR MTN 14/22 EUR 2,800.0 % 102.02 2,856,448.56 0.11
IT0004992787 3.2500 % Intesa Sanpaolo EUR MTN 14/26 EUR 2,000.0 % 117.95 2,358,928.00 0.09
X51636000561  0.8750 % Intesa Sanpaolo EUR MTN 17/22 EUR 450.0 % 96.81 435,659.72 0.02
XS1873219304 21250 % Intesa Sanpaolo EUR MTN 18/23 EUR 300.0 % 99.00 296,988.09 0.01
X52089368596  0.7500 % Intesa Sanpaolo EUR MTN 19/24 EUR 850.0 % 92.16 783,357.54 0.03
X52081018629  1.0000 % Intesa Sanpaolo EUR MTN 19/26 EUR 1,950.0 % 89.29 1,741,079.93 0.07
IT0005259988 1.1250 % Intesa Sanpaolo EUR Notes 17/27 EUR 2,000.0 % 106.24 2,124,859.60 0.08

IT0004009673 3.7500 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 06/21 EUR 14,000.0 % 104.65 14,650,720.00 0.58

IT0004356843 47500 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 08/23 EUR 13,000.0 % 113.79 14,792,960.00 0.58

IT0004513641 5.0000 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 09/25 EUR 14,500.0 % 119.58 17,339,535.00 0.68

IT0004644735 45000 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 10/26 EUR 16,000.0 % 119.90 19,183,518.40 0.76

IT0004695075 47500 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 11/21 EUR 10,000.0 % 106.32 10,631,600.00 042

ITO004759673 5.0000 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 11/22 EUR 16,900.0 % 108.83 18,391,763.00 0.73

IT0004848831 55000 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 12/22 EUR 10,800.0 % 112.82 12,184,020.00 0.48

IT0004801541 55000 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 12/22 EUR 2,500.0 % 112.10 2,802,450.00 0.11

IT0004898034 4.5000 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 13/23 EUR 13,000.0 % 112.11 14,573,910.00 0.58

IT0O004953417 4.5000 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 13/24 EUR 9,500.0 % 11451 10,878,640.00 043

IT0O005028003 2.1500 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 14/21 EUR 7,000.0 % 103.09 7,216,440.00 0.28

IT0005045270 25000 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 14/24 EUR 9,500.0 % 107.38 10,201,385.00 0.40

IT0005001547 3.7500 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 14/24 EUR 10,000.0 % 112.67 11,266,500.00 0.44

IT0005086886 1.3500 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 15/22 EUR 16,000.0 % 101.92 16,306,560.00 0.64

IT0005090318 1.5000 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 15/25 EUR 11,500.0 % 102.81 11,822,805.00 0.47

IT0005210650 1.2500 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 16/26 EUR 16,000.0 % 101.06 16,170,398.40 0.64

ITO005277444 0.9000 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 17/22 EUR 2,500.0 % 101.10 2,527,550.00 0.10

IT0005246340 1.8500 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 17/24 EUR 9,000.0 % 104.52 9,406,980.00 037

IT0005240830 22000 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 17/27 EUR 17,000.0 % 107.07 18,202,578.30 0.72

IT0005274805 2.0500 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 17/27 EUR 4,500.0 % 106.05 4,772,339.55 0.19

IT0005345183 25000 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 18/25 EUR 6,500.0 % 10821 7,033,454.35 0.28

IT0005323032 2.0000 % ltaly Buoni Poliennali Del
Tesoro EUR Bonds 18/28 EUR 11,200.0 % 105.84 11,854,638.88 047

IT0O005340929 2.8000 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 18/28 EUR 11,000.0 % 111.81 12,298,988.90 0.49

IT0005367492 1.7500 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 19/24 EUR 7,500.0 % 104.02 7,801,575.00 031

IT0005365165 3.0000 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 19/29 EUR 5,000.0 % 113.79 5,689,399.50 022

IT0005383309 13500 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 19/30 EUR 2,000.0 % 98.76 1,975,219.80 0.08

The accompanying notes form an integral part of these financial statements.
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ITO000366655 9.0000 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 93/23 EUR 11,700.0 % 129.52 15,154,191.00 0.60
IT0001086567 72500 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 97/26 EUR 3,000.0 % 138.75 4,162,649.70 0.16
ITO001174611 6.5000 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 97/27 EUR 4,000.0 % 137.80 5,511,959.60 0.22
XS0215093534  4.8750 % Leonardo EUR MTN 05/25 EUR 500.0 % 102.31 511,530.00 0.02
X50999654873 45000 % Leonardo EUR MTN 13/21 EUR 1,800.0 % 101.07 1,819,310.58 0.07
XS1627782771 15000 % Leonardo EUR MTN 17/24 EUR 1,000.0 % 90.74 907,435.00 0.04
XS1689739347  0.6250 % Mediobanca Banca di Credito
Finanziario EUR MTN 17/22 EUR 1,100.0 % 96.28 1,059,040.40 0.04
XS1973750869  1.6250 % Mediobanca Banca di Credito
Finanziario EUR MTN 19/25 EUR 700.0 % 95.20 666,415.40 0.03
ITO005378036 0.5000 % Mediobanca Banca di Credito
Finanziario EUR MTN 19/26 EUR 1,650.0 % 101.26 1,670,804.85 0.07
XS2106861771  1.1250 % Mediobanca Banca di Credito
Finanziario EUR MTN 20/25 EUR 750.0 % 89.65 672,373.20 0.03
XS2090859252  0.8750 % Mediobanca Banca di Credito
Finanziario EUR Notes 19/26 EUR 1,700.0 % 89.97 1,529,437.98 0.06
X51505573482 08750 % Snam EUR MTN 16/26 EUR 1,700.0 % 97.92 1,664,656.15 0.07
XS0552569005  4.5000 % Societa Iniziative Autostradali
e Servizi EUR MTN 10/20 EUR 500.0 % 10236 511,779.50 0.02
XS1497606365  3.0000 % Telecom ltalia (Milano) EUR MTN 16/25 EUR 250.0 % 94.77 236,934.13 0.01
XS1551678409  2.5000 % Telecom lItalia (Milano) EUR MTN 17/23 EUR 600.0 % 97.45 584,675.64 0.02
X51698218523  2.3750 % Telecom lItalia (Milano) EUR MTN 17/27 EUR 600.0 % 8837 530,205.66 0.02
X51982819994  2.7500 % Telecom lItalia (Milano) EUR MTN 19/25 EUR 1,200.0 % 93.82 1,125,867.72 0.04
XS1178105851  0.8750 % Terna Rete Elettrica Nazionale
EUR MTN 15/22 EUR 500.0 % 100.28 501,411.60 0.02
XS1980270810  1.0000 % Terna Rete Elettrica Nazionale
EUR MTN 19/26 EUR 550.0 % 98.82 543,492.68 0.02
X51014627571 32500 % UniCredit EUR MTN 14/21 EUR 1,000.0 % 101.68 1,016,772.30 0.04
IT0004988553 3.0000 % UniCredit EUR MTN 14/24 EUR 2,200.0 % 11136 2,449,834.64 0.10
X51508450688  2.1250 % UniCredit EUR MTN 16/26 EUR 1,000.0 % 96.46 964,593.00 0.04
IT0005090813 0.7500 % UniCredit EUR Notes 15/25 EUR 600.0 % 103.26 619,559.88 0.02
X52104968404  1.8000 % UniCredit EUR Notes 20/30 EUR 1,750.0 % 84.60 1,480,498.60 0.06
IT0004992878 3.1250 % Unione di Banche ltaliane EUR MTN 14/24 EUR 1,000.0 % 112.04 1,120,398.40 0.04
IT0O005320673 0.5000 % Unione di Banche ltaliane EUR MTN 18/24 EUR 1,300.0 % 101.87 1,324,319.49 0.05
XS2031235315  1.0000 % Unione di Banche ltaliane EUR MTN 19/22 EUR 2,000.0 % 96.66 1,933,285.00 0.08
ITO005067076 12500 % Unione di Banche ltaliane EUR Notes 14/25 EUR 900.0 % 105.70 951,301.44 0.04
IT0005140030 1.0000 % Unione di Banche Italiane EUR Notes 15/23 EUR 2,000.0 % 102.68 2,053,657.00 0.08
Japan 3,944,658.09 0.15
X52049630028 04020 % Mizuho Financial Group EUR MTN 19/29 EUR 1,500.0 % 83.70 1,255,574.40 0.05
XS2098350965  0.7970 % Mizuho Financial Group EUR MTN 20/30 EUR 1,800.0 % 85.17 1,533,065.40 0.06
X51843449122 22500 % Takeda Pharmaceutical EUR Notes 18/26 EUR 300.0 % 105.21 31561941 0.01
X51843449395  3.0000 % Takeda Pharmaceutical EUR Notes 18/30 EUR 800.0 % 105.05 840,398.88 0.03
Jersey 4,440,123.82 0.16
XS1197775692  1.5000 % Aptiv EUR Notes 15/25 EUR 1,350.0 % 94.77 1,279,359.36 0.05
XS1485603747  1.6000 % Aptiv EUR Notes 16/28 EUR 100.0 % 90.59 90,593.23 0.00
X51202846819  1.2500 % Glencore Finance Europe EUR MTN 15/21 EUR 1,400.0 % 9830 1,376,264.96 0.05
X51489184900  1.8750 % Glencore Finance Europe EUR MTN 16/23 EUR 290.0 % 93.60 271,426.63 0.01
XS2051397961  0.6250 % Glencore Finance Europe EUR MTN 19/24 EUR 1,000.0 % 85.82 858,216.50 0.03
X51981823542  1.5000 % Glencore Finance Europe EUR MTN 19/26 EUR 700.0 % 80.61 564,263.14 0.02
Kazakhstan 7,920,111.20 0.31
XS1907130246 15500 % Kazakhstan Government
EUR MTN Bonds 18/23 EUR 8,000.0 % 99.00 7,920,111.20 031
Latvia 2,218,000.00 0.09
X51063399536  2.8750 % Latvia Government EUR MTN 14/24 EUR 2,000.0 % 110.90 2,218,000.00 0.09
Lithuania 8,826,006.50 0.35
X51020300288 33750 % Lithuania Government EUR MTN 14/24 EUR 5,600.0 % 113.10 6,333,404.00 0.25
XS1619567677  0.9500 %  Lithuania Government EUR MTN 17/27 EUR 1,400.0 % 105.16 1,472,187.50 0.06
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XS2013677864  0.5000 %  Lithuania Government EUR MTN 19/29 EUR 1,000.0 % 102.04 1,020,415.00 0.04
Luxembourg 58,562,977.84 231
X51622630132  0.5000 %  Allergan Funding EUR Notes 17/21 EUR 360.0 % 99.93 359,753.40 0.01
X51622624242 12500 % Allergan Funding EUR Notes 17/24 EUR 300.0 % 100.35 301,062.60 0.01
XS1730873731  0.9500 %  ArcelorMittal EUR MTN 17/23 EUR 200.0 % 92.13 184,260.18 0.01
X52082323630  1.0000 %  ArcelorMittal EUR MTN 19/23 EUR 700.0 % 9170 641,921.00 0.03
XS1114452060  2.8750 % CNH Industrial Finance
Europe EUR MTN 14/21 EUR 4,700.0 % 102.78 4,830,632.27 0.19
XS1678966935 17500 % CNH Industrial Finance
Europe EUR MTN 17/25 EUR 500.0 % 94.81 474,048.15 0.02
XS1969600748  1.7500 % CNH Industrial Finance
Europe EUR MTN 19/27 EUR 900.0 % 89.98 809,863.11 0.03
XS2022084367  1.6250 % CNH Industrial Finance
Europe EUR MTN 19/29 EUR 1,550.0 % 8177 1,267,492.97 0.05
XS1637162592 12000 % DH Europe Finance EUR Notes 17/27 EUR 1,300.0 % 96.56 1,255,279.61 0.05
X52050404800 04500 % DH Europe Finance Il EUR Notes 19/28 EUR 1,100.0 % 89.72 986,935.84 0.04
EUOOOA1GOBCO 1.8750 % European Financial Stability
Facility EUR MTN 13/23 EUR 2,000.0 % 107.01 2,140,119.40 0.08
EUOOOALGOBJ5  3.0000 % European Financial Stability
Facility EUR MTN 13/34 EUR 1,100.0 % 13920 1,531,169.20 0.06
EUOOOA1GODE2 02000 % European Financial Stability
Facility EUR MTN 15/25 EUR 1,000.0 % 102.10 1,020,992.90 0.04
EUOOOA1GODH5 0.4000 % European Financial Stability
Facility EUR MTN 16/26 EUR 1,000.0 % 103.36 1,033,596.30 0.04
EUOOOA1GODQ6 0.3750 % European Financial Stability
Facility EUR MTN 17/24 EUR 5,500.0 % 102.64 5,645,114.20 022
EUOOOA1GOD70 0.9500 % European Financial Stability
Facility EUR MTN 18/28 EUR 12,000.0 % 107.71 12,925,531.20 0.51
EUOOOALGOBL1 27500 % European Financial Stability
Facility EUR MTN Bonds 13/29 EUR 5,000.0 % 12574 6,287,132.00 025
XS0856556807  5.0000 % Hannover Finance Luxembourg
EUR FLR-Notes 12/43 EUR 2,200.0 % 109.69 2,413,205.08 0.10
XS1002933072 32500 % HeidelbergCement Finance
Luxembourg EUR MTN 13/21 EUR 500.0 % 103.21 516,058.90 0.02
XS1629387462 15000 % HeidelbergCement Finance
Luxembourg EUR MTN 17/27 EUR 2,300.0 % 94.30 2,168,966.47 0.09
XS1863994981  0.5000 % HeidelbergCement Finance
Luxembourg EUR MTN 18/22 EUR 1,520.0 % 98.00 1,489,615.81 0.06
XS2081615473 05000 % Holcim Finance Luxembourg
EUR MTN 19/26 EUR 2,050.0 % 89.54 1,835,469.14 0.07
XS1713466495  3.0000 % Holcim Finance Luxembourg EUR
FLR-Notes 19/undefined EUR 700.0 % 86.90 608,329.68 0.02
XS1420338102 22500 % Holcim Finance Luxembourg
EUR MTN 16/28 EUR 200.0 % 97.84 195,672.14 0.01
XS1672151492 17500 % Holcim Finance Luxembourg
EUR MTN 17/29 EUR 300.0 % 90.39 271,170.27 0.01
XS2020670779 02500 % Medtronic Global Holdings EUR MTN 19/25 EUR 900.0 % 94.94 854,462.34 0.03
XS1960678255  1.1250 % Medtronic Global Holdings
EUR Notes 19/27 EUR 1,250.0 % 98.44 1,230,519.75 0.05
XS1789752182 15000 % Richemont International
Holding EUR Notes 18/30 EUR 200.0 % 97.49 194,971.48 0.01
XS1405777746  4.6250 % SES EUR FLR-Notes 16/undefined EUR 1,000.0 % 91.98 919,821.30 0.04
X52075811781  0.8750 % SESEUR MTN 19/27 EUR 700.0 % 8831 618,135.63 0.02
XS1412281534  1.2500 % Simon International Finance
EUR Notes 16/25 EUR 400.0 % 101.02 404,082.00 0.02
XS1196173089  1.1000 % Tyco Electronics Group EUR Notes 15/23 EUR 200.0 % 101.77 203,534.50 0.01
XS2114807691  0.0000 % Tyco Electronics Group EUR Zero-
Coupon Notes 14.02.2025 EUR 1,350.0 % 95.06 1,283,277.06 0.05
XS1514149159  1.2500 % Whirlpool Finance Luxembourg
EUR Notes 16/26 EUR 300.0 % 99.67 299,022.54 0.01
XS1716616179  1.1000 % Whirlpool Finance Luxembourg
EUR Notes 17/27 EUR 1,400.0 % 97.27 1,361,759.42 0.05

The accompanying notes form an integral part of these financial statements.
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Mexico 7,105,401.74 0.29
XS0969341147 63750 %  América Movil EUR FLR-Notes 13/73 EUR 2,300.0 % 107.64 2,475,766.00 0.10
XS1379122101  1.5000 % América Movil EUR Notes 16/24 EUR 700.0 % 101.44 710,111.99 0.03
XS1974394675  1.6250 % Mexico Government EUR Bonds 19/26 EUR 1,000.0 % 95.09 950,930.00 0.04
X51057659838 37500 % Petroleos Mexicanos EUR MTN 14/26 EUR 200.0 % 73.59 147,187.50 0.01
X51824425349 25000 % Petroleos Mexicanos EUR Notes 18/22 EUR 3,250.0 % 86.81 2,821,406.25 0.11
Morocco 16,597,733.70 0.66
XS0546649822 45000 % Morocco Government EUR Bonds 10/20 EUR 11,000.0 % 100.96 11,105,233.70 0.44
X51079233810  3.5000 % Morocco Government EUR Bonds 14/24 EUR 5,200.0 % 105.63 5,492,500.00 0.22
New Zealand 8,758,598.25 0.34
XS1492834806  0.1250 % ANZ New Zealand Int'l
(London) EUR MTN 16/23 EUR 1,100.0 % 100.28 1,103,034.35 0.04
XS1699732704  0.6250 % ASB Finance (London) EUR MTN 17/24 EUR 4,500.0 % 102.52 4,613,456.70 0.18
XS1576035155  0.5000 % ASB Finance EUR MTN 17/22 EUR 500.0 % 98.59 492,957.20 0.02
XS51639238820 0.5000 % BNZ International Funding
(London) EUR Notes 17/24 EUR 2,500.0 % 101.97 2,549,150.00 0.10
Norway 20,626,377.60 0.81
XS1571331955  1.2500 % DNB Bank EUR FLR-MTN 17/27 EUR 1,500.0 % 97.94 1,469,067.75 0.06
X51794344827 11250 % DNB Bank EUR FLR-Notes 18/28 EUR 1,400.0 % 96.60 1,352,444.80 0.05
XS1979262448 02500 % DNB Bank EUR Notes 19/24 EUR 850.0 % 96.98 824,290.73 0.03
X51485596511  0.2500 % DNB Boligkreditt EUR MTN 16/26 EUR 4,000.0 % 101.39 4,055,450.00 0.16
X51719108463 03750 % DNB Boligkreditt EUR MTN 17/24 EUR 1,000.0 % 101.81 1,018,142.30 0.04
XS0881369770 21250 % Eika Boligkreditt EUR MTN 13/23 EUR 1,000.0 % 106.48 1,064,787.70 0.04
X52050945984  0.1250 % Santander Consumer Bank EUR MTN 19/24 EUR 800.0 % 95.09 760,754.80 0.03
X51285867419  0.7500 % SpareBank 1 Boligkreditt EUR MTN 15/22 EUR 1,000.0 % 102.38 1,023,798.70 0.04
XS1637099026 03750 % SpareBank 1 Boligkreditt EUR MTN 17/24 EUR 1,200.0 % 101.78 1,221,384.72 0.05
XS2076139166  0.1250 % SpareBank 1 Boligkreditt EUR MTN 19/29 EUR 1,700.0 % 9922 1,686,794.57 0.07
XS51967582831  0.6250 % SpareBank 1 SR-Bank EUR MTN 19/24 EUR 1,500.0 % 97.69 1,465,397.55 0.06
X51344895450  0.7500 % SR-Boligkreditt EUR MTN 16/23 EUR 2,000.0 % 102.63 2,052,569.20 0.08
X52001737910  1.1250 % Telenor EUR MTN 19/29 EUR 2,050.0 % 100.63 2,062,875.44 0.08
XS2117452156  0.2500 % Telenor EUR MTN 20/28 EUR 600.0 % 94.77 568,619.34 0.02
Peru 7,758,639.29 031
XS1315181708  2.7500 % Peru Government EUR Bonds 15/26 EUR 7,300.0 % 106.28 7,758,639.29 031
Philippines 2,536,604.13 0.10
X51991219442 08750 % Philippine Government EUR MTN 19/27 EUR 2,750.0 % 9224 2,536,604.13 0.10
Poland 14,810,507.43 0.57
XS0794399674 37500 % Poland Government EUR MTN 12/23 EUR 7,000.0 % 11024 7,716,594.20 030
X51015428821  3.0000 % Poland Government EUR MTN 14/24 EUR 4,200.0 % 110.96 4,660,515.72 0.18
X51288467605  1.5000 % Poland Government EUR MTN 15/25 EUR 1,500.0 % 106.68 1,600,147.35 0.06
X51209947271 08750 % Poland Government EUR MTN 15/27 EUR 800.0 % 104.16 833,250.16 0.03
Portugal 63,843,286.49 251
PTBCPIOMO0057 0.7500 % Banco Comercial Portugués
EUR Notes 17/22 EUR 1,000.0 % 101.62 1,016,230.00 0.04
PTBSRIOEO024  0.8750 % Banco Santander Totta EUR MTN 17/24 EUR 2,100.0 % 103.80 2,179,832.55 0.09
PTBSRJOM0023 12500 % Banco Santander Totta EUR Notes 17/27 EUR 1,600.0 % 107.92 1,726,668.64 0.07
PTCGH10OE0014 1.0000 % Caixa Geral de Depositos EUR MTN 15/22 EUR 300.0 % 101.94 305,829.30 0.01
PTOTEAOEO021 4.9500 % Portugal Obrigacdes do
Tesouro EUR Bonds 08/23 EUR 7,200.0 % 117.74 8,477,496.00 033
PTOTEQOEQO015 5.6500 % Portugal Obrigacdes do
Tesouro EUR Bonds 13/24 EUR 5,500.0 % 121.73 6,695,095.00 026
PTOTESOEO0013 22000 % Portugal Obrigacdes do
Tesouro EUR Bonds 15/22 EUR 2,000.0 % 105.94 2,118,820.00 0.08
PTOTEKOEO011 2.8750 % Portugal Obriga¢des do
Tesouro EUR Bonds 15/25 EUR 11,500.0 % 11426 13,140,245.00 0.52
PTOTETOE0012 2.8750 % Portugal Obriga¢des do
Tesouro EUR Bonds 16/26 EUR 4,000.0 % 115.64 4,625,600.00 0.18
PTOTEUOEO019 4.1250 % Portugal Obriga¢des do
Tesouro EUR Bonds 17/27 EUR 12,000.0 % 125.69 15,082,320.00 0.60
PTOTEVOEO018 2.1250 % Portugal Obriga¢des do
Tesouro EUR Bonds 18/28 EUR 7,500.0 % 113.00 8,475,150.00 033
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Romania 13,276,611.09 0.52
XS1420357318  2.8750 % Romania Government EUR Bonds 16/28 EUR 2,000.0 % 104.27 2,085,317.00 0.08
X51060842975  3.6250 % Romania Government EUR MTN 14/24 EUR 6,600.0 % 107.71 7,108,997.28 0.28
X51312891549  2.7500 % Romania Government EUR MTN 15/25 EUR 2,900.0 % 104.61 3,033,721.61 0.12
X51892141620  2.8750 % Romania Government EUR MTN 18/29 EUR 1,000.0 % 104.86 1,048,575.20 0.04
Serbia 5,574,746.69 0.22
X52015296465  1.5000 % Serbia Government EUR Bonds 19/29 EUR 6,100.0 % 9139 5574,746.69 0.22
Singapore 2,385,457.25 0.09
XS2080785343  0.5000 % Temasek Financial | EUR MTN 19/31 EUR 350.0 % 9721 340,219.25 0.01
X51750083229  0.5000 % United Overseas Bank EUR MTN 18/25 EUR 2,000.0 % 102.26 2,045,238.00 0.08
Slovakia 6,879,432.90 0.27
SK4120008871  3.3750 % Slovakia Government EUR
Bonds 12/24 S.223 EUR 5,000.0 % 116.06 5,802,824.50 023
SK4120010430  1.3750 % Slovakia Government EUR

Bonds 15/27 S.228 EUR 1,000.0 % 107.66 1,076,608.40 0.04
Slovenia 2,696,048.00 0.11
S10002103685 12500 % Slovenia Government EUR Bonds 17/27 EUR 2,500.0 % 107.84 2,696,048.00 0.11
South Africa 461,926.10 0.02
X51090107159  3.7500 % South Africa Government EUR Bonds 14/26 EUR 500.0 % 92.39 461,926.10 0.02
South Korea 1,389,993.05 0.06
XS1972557737  0.5000 % LG Chem EUR Notes 19/23 EUR 500.0 % 95.60 478,006.25 0.02
X52103230152  0.5000 % POSCO EUR Notes 20/24 EUR 950.0 % 96.00 911,986.80 0.04
Spain 257,443,001.02 10.15
X52025466413  0.6250 % Abertis Infraestructuras EUR MTN 19/25 EUR 400.0 % 89.78 359,117.04 0.01
XS1967635977 23750 % Abertis Infraestructuras EUR MTN 19/27 EUR 500.0 % 95.91 479,554.80 0.02
ES0211845294 25000 % Abertis Infraestructuras EUR Notes 14/25 EUR 1,000.0 % 99.75 997,548.30 0.04
ES0211845310  1.0000 % Abertis Infraestructuras EUR Notes 16/27 EUR 400.0 % 88.92 355,689.08 0.01
X51878191052  0.8750 % Amadeus IT Group EUR MTN 18/23 EUR 500.0 % 96.35 481,747.90 0.02

XS2104051433  1.0000 % Banco Bilbao Vizcaya Argentaria
EUR FLR-MTN 20/30 EUR 800.0 % 84.78 678,222.40 0.03

ES0413211873  0.6250 % Banco Bilbao Vizcaya Argentaria
EUR MTN 16/23 EUR 1,000.0 % 102.16 1,021,613.60 0.04

XS1678372472  0.7500 % Banco Bilbao Vizcaya Argentaria
EURMTN 17/22 EUR 200.0 % 97.08 194,154.96 0.01

XS1562614831  3.5000 % Banco Bilbao Vizcaya Argentaria
EURMTN 17/27 EUR 1,500.0 % 99.47 1,491,996.30 0.06

XS1956973967  1.1250 % Banco Bilbao Vizcaya Argentaria
EUR MTN 19/24 EUR 500.0 % 9581 479,071.25 0.02

XS2058729653 03750 % Banco Bilbao Vizcaya Argentaria
EUR MTN 19/24 EUR 2,200.0 % 9178 2,019,129.20 0.08

XS2101349723 05000 % Banco Bilbao Vizcaya Argentaria
EUR MTN 20/27 EUR 1,700.0 % 88.14 1,498,396.66 0.06

ES0413211816 22500 % Banco Bilbao Vizcaya Argentaria
EUR Notes 14/24 EUR 2,400.0 % 109.72 2,633,274.00 0.10

ES0413211915  0.8750 % Banco Bilbao Vizcaya Argentaria
EUR Notes 16/26 EUR 1,500.0 % 105.53 1,583,002.65 0.06
ES0413860745  0.1250 % Banco de Sabadell EUR MTN 20/28 EUR 600.0 % 99.23 595,369.74 0.02
ES0413860547  0.6250 % Banco de Sabadell EUR Notes 16/24 EUR 8000 % 10276 822,045.52 0.03
ES0413860596  1.0000 % Banco de Sabadell EUR Notes 17/27 EUR 1,100.0 % 105.87 1,164,596.29 0.05
X51330948818  1.3750 % Banco Santander EUR MTN 15/22 EUR 1,000.0 % 100.48 1,004,811.20 0.04
ES0413900558  0.8750 % Banco Santander EUR MTN 19/31 EUR 1,500.0 % 105.92 1,588,864.95 0.06
XS2113889351  0.5000 % Banco Santander EUR MTN 20/27 EUR 1,800.0 % 88.74 1,597,335.66 0.06
ES0413900368  1.1250 % Banco Santander EUR Notes 14/24 EUR 1,000.0 % 105.45 1,054,463.10 0.04
XS1557268221 13750 % Banco Santander EUR Notes 17/22 EUR 3,700.0 % 9891 3,659,553.08 0.14
ES0413900566 ~ 02500 % Banco Santander EUR Notes 19/29 EUR 1,300.0 % 99.99 1,299,813.06 0.05
ES0413900574  0.1250 % Banco Santander EUR Notes 19/30 EUR 2,700.0 % 98.46 2,658,473.73 0.10
ES0413307101 11250 % Bankia EUR Notes 15/22 EUR 2,000.0 % 102.88 2,057,567.40 0.08
ES0413307093  1.0000 % Bankia EUR Notes 15/25 EUR 800.0 % 105.12 840,945.12 0.03
ES0413307127  1.0000 % Bankia EUR Notes 16/23 EUR 1,000.0 % 103.10 1,030,960.60 0.04
ES0413679343  0.8750 % Bankinter EUR Notes 15/22 EUR 1,000.0 % 102.29 1,022,895.70 0.04

The accompanying notes form an integral part of these financial statements.
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ES0413679327  1.0000 % Bankinter EUR Notes 15/25 EUR 1,000.0 % 104.73 1,047,340.00 0.04
ES0000106635 11250 % Basque Government EUR Bonds 19/29 EUR 900.0 % 104.43 939,875.85 0.04
XS1614722806 11250 % CaixaBank EUR MTN 17/24 EUR 1,000.0 % 97.76 977,634.90 0.04
XS1752476538  0.7500 % CaixaBank EUR MTN 18/23 EUR 700.0 % 97.46 682,227.42 0.03
X51897489578  1.7500 % CaixaBank EUR MTN 18/23 EUR 500.0 % 96.63 483,126.90 0.02
X51968846532  1.1250 % CaixaBank EUR MTN 19/26 EUR 1,200.0 % 95.79 1,149,487.20 0.05
X52102931594 03750 % CaixaBank EUR MTN 20/25 EUR 2,200.0 % 93.33 2,053,275.40 0.08
ES0440609248  2.6250 % CaixaBank EUR Notes 14/24 EUR 500.0 % 110.80 553,976.60 0.02
ES0440609339 12500 % CaixaBank EUR Notes 17/27 EUR 700.0 % 107.93 755,497.61 0.03
ES0440609396  1.0000 % CaixaBank EUR Notes 18/28 EUR 1,500.0 % 106.63 1,599,466.05 0.06
ES0415306051  0.6250 % Caja Rural de Navarra EUR Notes 16/23 EUR 1,300.0 % 10220 1,328,558.01 0.05
ES0415306069  0.8750 % Caja Rural de Navarra EUR Notes 18/25 EUR 1,100.0 % 103.73 1,141,081.48 0.05
X51403388694 13750 % Enagds Financiaciones EUR MTN 16/28 EUR 100.0 % 102.97 102,965.02 0.00
ES0444251047 02500 % Ibercaja Banco EUR MTN 16/23 EUR 900.0 % 100.78 906,993.99 0.04
X51682538183  1.2500 % Iberdrola Finanzas EUR MTN 17/27 EUR 300.0 % 101.19 303,559.68 0.01
ES0224244071  1.6250 % Mapfre EUR Notes 16/26 EUR 3,000.0 % 100.45 3,013,382.40 0.12
XS1590568132 11250 % Naturgy Capital Markets EUR MTN 17/24 EUR 1,500.0 % 10141 1,521,153.90 0.06
XS1219462543  1.1250 % Red Eléctrica Financiaciones
EUR MTN 15/25 EUR 1,300.0 % 102.87 1,337,255.92 0.05
ES00000121G2  4.8000 % Spain Government EUR Bonds 08/24 EUR 12,000.0 % 11830 14,196,240.00 0.56
ESO0000122E5  4.6500 % Spain Government EUR Bonds 10/25 EUR 11,500.0 % 123.96 14,254,825.00 0.56
ESO0000123K0  5.8500 % Spain Government EUR Bonds 11/22 EUR 4,000.0 % 111.24 4,449,640.00 0.18
ES00000123X3 44000 % Spain Government EUR Bonds 13/23 EUR 12,000.0 % 115.80 13,896,360.00 0.55
ES00000123U9 54000 % Spain Government EUR Bonds 13/23 EUR 8,000.0 % 11543 9,234,320.00 036
ES00000124C5 51500 % Spain Government EUR Bonds 13/28 EUR 7,000.0 % 13943 9,760,030.00 039
ES00000126B2 27500 % Spain Government EUR Bonds 14/24 EUR 2,500.0 % 112.06 2,801,475.00 0.11
ES00000127G9 21500 % Spain Government EUR Bonds 15/25 EUR 8,000.0 % 11101 8,880,640.00 035
ES00000126Z1  1.6000 % Spain Government EUR Bonds 15/25 EUR 13,500.0 % 107.44 14,504,533.65 057
ES0000012729 19500 % Spain Government EUR Bonds 16/26 EUR 16,700.0 % 11039 18,434,963.00 0.73
ES00000128H5 13000 % Spain Government EUR Bonds 16/26 EUR 12,500.0 % 106.48 13,310,125.00 0.53
ESO000012801  0.4000 % Spain Government EUR Bonds 17/22 EUR 9,500.0 % 10134 9,627,205.00 038
ESO000012A97  0.4500 % Spain Government EUR Bonds 17/22 EUR 8,000.0 % 101.52 8,121,784.00 032
ES00000128P8 15000 % Spain Government EUR Bonds 17/27 EUR 22,000.0 % 107.83 23,722,600.00 0.94
ES0000012B62 03500 % Spain Government EUR Bonds 18/23 EUR 6,000.0 % 101.11 6,066,840.00 0.24
ES0000012B39 14000 % Spain Government EUR Bonds 18/28 EUR 14,500.0 % 107.66 15,610,700.00 0.62
ESO000012E51 14500 % Spain Government EUR Bonds 19/29 EUR 12,400.0 % 10832 13,431,680.00 0.53
XS51394764689 14600 % Telefonica Emisiones EUR MTN 16/26 EUR 1,200.0 % 101.09 1,213,112.28 0.05
X51681521081 17150 % Telefénica Emisiones EUR MTN 17/28 EUR 600.0 % 102.05 612,290.58 0.02
XS1550951138 23180 % Telefénica Emisiones EUR MTN 17/28 EUR 700.0 % 106.65 746,565.89 0.03
Supranational 8,490,785.02 0.33
XS1770927629  1.1250 % Corporacion Andina de Fomento
EUR Bonds 18/25 EUR 500.0 % 102.08 510,417.50 0.02
XS1837142790  0.7500 % Corporacion Andina de
Fomento EUR MTN 18/23 EUR 3,300.0 % 99.97 3,299,080.29 0.13
XS2081543204  0.6250 % Corporacion Andina de
Fomento EUR MTN 19/26 EUR 3,150.0 % 100.35 3,160,891.13 0.12
XS2015227494  0.1250 % European Investment Bank
EUR Bonds 19/29 EUR 1,500.0 % 10136 1,520,396.10 0.06
Sweden 52,250,937.01 2.06
XS1108679645 13750 % Alfa Laval Treasury International
EUR MTN 14/22 EUR 2,500.0 % 101.02 2,525,410.25 0.10
XS2017324844  0.2500 % Alfa Laval Treasury International
EUR MTN 19/24 EUR 600.0 % 96.53 579,168.66 0.02
XS51419636862  0.5000 % Essity EUR MTN 16/21 EUR 5,000.0 % 99.58 4,978,937.00 0.20
XS2113167568  0.5000 % Essity EUR Notes 20/30 EUR 400.0 % 92.03 368,107.00 0.01
X51078218218  3.0000 % Sandvik EUR MTN 14/26 EUR 400.0 % 11155 446,193.32 0.02
X51678974525  0.2500 % SBAB Bank EUR Notes 17/22 EUR 2,000.0 % 9832 1,966,433.00 0.08
XS1567901761  1.1250 % Securitas EUR MTN 17/24 EUR 1,000.0 % 98.86 988,560.00 0.04
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XS1379779827 12500 % Securitas EUR Notes 16/22 EUR 2,550.0 % 99.84 2,545,832.54 0.10
XS2078737215  0.6250 % Skandinaviska Enskilda
Bank EUR MTN 19/29 EUR 2,000.0 % 85.60 1,711,955.60 0.07
XS1511589605 13750 % Skandinaviska Enskilda Banken
EUR FLR-MTN 16/28 EUR 2,750.0 % 96.48 2,653,072.40 0.10
XS1633824823 02500 % Skandinaviska Enskilda
Banken EUR MTN 17/24 EUR 1,500.0 % 101.55 1,523,287.35 0.06
X51499574991  0.1250 % Stadshypotek EUR Notes 16/26 EUR 200.0 % 100.53 201,066.56 0.01
XS1709509258  0.7500 %  Stadshypotek EUR Notes 17/27 EUR 1,400.0 % 105.20 1,472,808.26 0.06
X52049582542  0.0500 % Svenska Handelsbanken EUR Notes 19/26 EUR 1,550.0 % 88.71 1,375,042.67 0.05
XS51711933033 02500 % Swedbank EUR MTN 17/22 EUR 800.0 % 97.89 783,157.52 0.03
X51573958409 03000 % Swedbank EUR MTN 17/22 EUR 350.0 % 98.18 343,622.34 0.01
XS2063261155  0.2500 % Swedbank EUR MTN 19/24 EUR 900.0 % 9238 831,451.23 0.03
XS1571293171  0.8750 % Telefonaktiebolaget LM
Ericsson EUR MTN 17/21 EUR 300.0 % 99.14 297,424.38 0.01
X51590787799  3.0000 % Telia EUR FLR-Notes 17/78 EUR 7,800.0 % 97.72 7,622,340.18 030
X52082429890 13750 % Telia EUR FLR-Notes 20/81 EUR 250.0 % 87.58 218,946.95 0.01
XS0680904827 40000 % Telia EUR MTN 11/22 EUR 3,000.0 % 106.77 3,203,030.40 0.13
XS0746010908  3.6250 % Telia EUR MTN 12/24 EUR 2,000.0 % 11130 2,226,079.40 0.09
XS1150673892 42000 % Volvo Treasury EUR FLR-Notes 14/75 EUR 13,700.0 % 97.73 13,389,010.00 0.53
Switzerland 5,228,657.20 0.21
XS1392459381  1.5000 % Crédit Suisse (London) EUR MTN 16/26 EUR 2,500.0 % 100.52 2,512,976.50 0.10
CH0520042489  0.2500 % UBS Group EUR FLR-MTN 20/26 EUR 3,000.0 % 90.52 2,715,680.70 0.11
The Netherlands 127,623,487.04 5.06
XS1253955469  2.8750 % ABN AMRO Bank EUR FLR-MTN 15/25 EUR 6,700.0 % 9937 6,658,058.00 0.26
XS0619548216  6.3750 % ABN AMRO Bank EUR MTN 11/21 EUR 1,200.0 % 103.47 1,241,625.00 0.05
XS1422841202 0.6250 % ABN AMRO Bank EUR MTN 16/22 EUR 550.0 % 99.07 544,877 .47 0.02
X51982037696  0.5000 % ABN AMRO Bank EUR Notes 19/26 EUR 800.0 % 95.75 765,979.04 0.03
XS51061711575 40000 % Aegon EUR FLR-MTN 14/44 EUR 250.0 % 99.73 249,322.93 0.01
X51685798370  0.8750 % Ahold Delhaize EUR Notes 17/24 EUR 1,000.0 % 99.58 995,812.90 0.04
XS1787477543 11250 % Ahold Delhaize EUR Notes 18/26 EUR 600.0 % 98.40 590,403.36 0.02
X51410582586  0.8750 %  Airbus Group Finance EUR MTN 16/26 EUR 1,000.0 % 96.62 966,166.20 0.04
X51391625289  1.1250 % Akzo Nobel EUR MTN 16/26 EUR 1,500.0 % 99.90 1,498,515.75 0.06
XS1757377400  1.6250 % Alliander EUR FLR-Notes 18/undefined EUR 500.0 % 96.51 482,547.10 0.02
XS51400167133 08750 % Alliander EUR MTN 16/26 EUR 4,100.0 % 102.54 4,204,114.58 0.17
DEOOOAIGNAH1 57500 % Allianz Finance Il EUR FLR-MTN 11/41 EUR 1,100.0 % 104.69 1,151,554.58 0.05
XS1405780963 13750 % ASML Holding EUR Notes 16/26 EUR 1,000.0 % 103.02 1,030,157.30 0.04
XS1747444831 11250 % BMW Finance EUR MTN 18/28 EUR 500.0 % 9329 466,427 45 0.02
X51948612905  0.6250 % BMW Finance EUR MTN 19/23 EUR 200.0 % 96.53 193,068.28 0.01
X51948611840  1.5000 % BMW Finance EUR MTN 19/29 EUR 1,000.0 % 95.16 951,627.40 0.04
XS1428771809 02500 % BNG Bank EUR MTN 16/24 EUR 1,500.0 % 102.02 1,530,317.55 0.06
X51689523840  1.1250 % Brenntag Finance EUR Notes 17/25 EUR 400.0 % 100.09 400,357.44 0.02
X51995781546  1.0000 % Coca-Cola HBC Finance EUR MTN 19/27 EUR 850.0 % 97.38 827,729.83 0.03
XS$2082345955  0.6250 % Coca-Cola HBC Finance EUR Notes 19/29 EUR 1,650.0 % 90.61 1,495,066.16 0.06
XS1637093508  0.6250 % Compass Group International
EURMTN 17/24 EUR 550.0 % 98.07 539,407.55 0.02
DEOOOALI90ND6 02500 % Daimler International Finance
EUR MTN 18/22 EUR 1,450.0 % 97.69 1,416,507.18 0.06
DEOOOA194DD9 0.8750 % Daimler International Finance
EUR MTN 18/24 EUR 700.0 % 95.74 670,177.13 0.03
DEOOOA194DE7 15000 % Daimler International Finance
EUR MTN 18/27 EUR 1,150.0 % 94.68 1,088,799.76 0.04
XS1732232340  0.6250 % Deutsche Telekom International
Finance EUR MTN 17/24 EUR 800.0 % 98.77 790,132.96 0.03
XS$1828032513  0.6250 % Deutsche Telekom International
Finance EUR MTN 18/22 EUR 1,250.0 % 99.44 1,242,978.25 0.05
XS1385395121 23750 % EDP Finance EUR MTN 16/23 EUR 400.0 % 104.43 417,738.68 0.02
XS1471646965 11250 % EDP Finance EUR MTN 16/24 EUR 1,250.0 % 100.26 1,253,214.50 0.05
X51558083652  1.8750 % EDP Finance EUR MTN 17/23 EUR 500.0 % 103.05 515,246.25 0.02

The accompanying notes form an integral part of these financial statements.
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XS1721051495  1.5000 % EDP Finance EUR MTN 17/27 EUR 900.0 % 99.81 898,286.94 0.04
XS1209031019  2.6000 % ELM for Swiss Reinsurance EUR
FLR-Notes 15/undefined EUR 150.0 % 97.30 145,949.00 0.01
XS0452187916  5.0000 % Enel Finance International EUR MTN 09/22 EUR 2,000.0 % 11039 2,207,834.20 0.09
XS1425966287 13750 % Enel Finance International EUR Notes 16/26 EUR 1,000.0 % 100.64 1,006,430.60 0.04
XS0758420748  3.5000 % Heineken EUR MTN 12/24 EUR 600.0 % 109.34 656,054.82 0.03
X51330434389  1.5000 % Heineken EUR MTN 15/24 EUR 750.0 % 101.77 763,264.50 0.03
XS1401174633  1.0000 % Heineken EUR MTN 16/26 EUR 800.0 % 99.06 792,471.12 0.03
XS1721244371  1.8750 % Iberdrola International EUR
FLR-Notes 17/undefined EUR 3,200.0 % 96.47 3,087,129.28 0.12
XS1398476793 11250 % Iberdrola International EUR MTN 16/26 EUR 1,300.0 % 100.81 1,310,545.86 0.05
XS1037382535  3.6250 % ING Bank EUR FLR-MTN 14/26 EUR 4,900.0 % 99.74 4,887,174.25 0.19
X52049154078  0.1000 % ING Groep EUR FLR-MTN 19/25 EUR 1,500.0 % 9152 1,372,783.95 0.05
X51796079488  2.0000 % ING Groep EUR FLR-Notes 18/30 EUR 1,600.0 % 9539 1,526,165.12 0.06
X51730885073  1.3750 % ING Groep EUR MTN 17/28 EUR 700.0 % 93.90 657,313.86 0.03
X51882544627  1.0000 % ING Groep EUR MTN 18/23 EUR 900.0 % 97.11 874,020.06 0.03
XS1829217428  0.7500 % innogy Finance EUR MTN 18/22 EUR 550.0 % 99.85 549,180.89 0.02
XS2082472122  1.0000 % T International Financial EUR Notes 19/29 EUR 1,300.0 % 9438 1,226,905.94 0.05
XS1883352095  1.1250 % JT International Financial
Services EUR MTN 18/25 EUR 700.0 % 100.47 703,257.73 0.03
X52069101868  2.0000 % KPN EUR FLR-Notes 19/undefined EUR 1,200.0 % 9323 1,118,819.04 0.04
XS0454773713 56250 % KPN EUR MTN 09/24 EUR 1,000.0 % 121.66 1,216,572.50 0.05
XS0752092311 42500 % KPN EUR MTN 12/22 EUR 1,000.0 % 107.54 1,075,385.50 0.04
X51485532896  0.6250 % KPN EUR MTN 16/25 EUR 300.0 % 98.75 296,245.59 0.01
XS1485533431  1.1250 % KPNEUR MTN 16/28 EUR 700.0 % 99.33 695,337.30 0.03
XS1492457236  1.2500 % Mylan EUR Notes 16/20 EUR 300.0 % 100.29 300,879.63 0.01
XS1139494493 41250 % Naturgy Finance EUR FLR-
Notes 14/undefined EUR 3,500.0 % 98.69 3,454,312.40 0.14
XS1396767854 12500 % Naturgy Finance EUR MTN 16/26 EUR 200.0 % 101.27 202,532.82 0.01
XS1718393439  0.8750 % Naturgy Finance EUR MTN 17/25 EUR 900.0 % 100.14 901,263.24 0.04
XS$1551446880 13750 % Naturgy Finance EUR MTN 17/27 EUR 1,500.0 % 101.66 1,524,931.20 0.06
X51409382030  1.0000 % Nederlandse Gasunie EUR MTN 16/26 EUR 450.0 % 103.16 46421793 0.02
NLO010733424  2.0000 % Netherloands Government EUR Bonds 14/24 EUR 5,500.0 % 11131 6,122,215.00 0.24
NL0011220108 02500 % Netherlands Government EUR Bonds 15/25 EUR 9,000.0 % 104.22 9,379,890.00 037
NL0012171458  0.7500 % Netherlands Government EUR Bonds 17/27 EUR 3,500.0 % 10853 3,798,480.00 0.15
NL0012818504  0.7500 % Netherlands Government EUR Bonds 18/28 EUR 3,500.0 % 109.19 3,821,755.00 0.15
XS1423753463  0.6250 % NIBC Bank EUR MTN 16/26 EUR 1,500.0 % 103.47 1,552,039.65 0.06
XS1877512258  1.0000 % NIBC Bank EUR MTN 18/28 EUR 3,100.0 % 106.21 3,292,594.63 0.13
X52065698834  0.0100 % NIBC Bank EUR MTN 19/29 EUR 1,100.0 % 97.15 1,068,609.30 0.04
XS1550988643  4.6250 % NN Group EUR FLR-MTN 17/48 EUR 350.0 % 100.45 351,584.94 0.01
XS1204254715 1.0000 % NN Group EUR MTN 15/22 EUR 2,450.0 % 99.48 2,437351.39 0.10
XS1623355457  1.6250 % NN Group EUR MTN 17/27 EUR 1,300.0 % 99.09 1,288,151.67 0.05
X51709433509 10000 % PostNL EUR Notes 17/24 EUR 700.0 % 10131 709,187.08 0.03
XS1069772082  2.5000 % Rabobank EUR FLR-Notes 14/26 EUR 2,700.0 % 99.12 2,676,2286.17 0.11
XS0557252417  3.7500 % Rabobank EUR MTN 10/20 EUR 850.0 % 10157 863,307.94 0.03
XS1871439342  0.7500 % Rabobank EUR MTN 18/23 EUR 300.0 % 96.92 290,768.25 0.01
X51956955980  0.6250 % Rabobank EUR MTN 19/24 EUR 1,500.0 % 96.15 1,442,275.50 0.06
X51189286286  2.5000 % Ren Finance EUR MTN 15/25 EUR 1,000.0 % 106.05 1,060,547.30 0.04
XS1207054666  3.8750 % Repsol International Finance EUR
FLR-Notes 15/undefined EUR 3,000.0 % 96.95 2,908,620.00 0.11
XS2035620710  0.2500 % Repsol International Finance
EUR MTN 19/27 EUR 600.0 % 91.16 546,954.96 0.02
XS1591523755  2.7500 % Saipem Finance International
EURMTN 17/22 EUR 1,000.0 % 94.52 945,208.30 0.04
XS1874127902 13750 % Siemens Financieringsmaatschappij
EUR MTN 18/30 EUR 500.0 % 100.92 504,617.30 0.02
XS1524573752  1.2500 % Sudzucker International
Finance EUR Notes 16/23 EUR 1,450.0 % 100.54 1,457,883.51 0.06
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XS1731823255  2.6250 % Telefonica Europe EUR FLR-
Notes 17/undefined EUR 300.0 % 93.92 281,763.00 0.01
XS1933828433 43750 % Telefonica Europe EUR FLR-
Notes 19/undefined EUR 500.0 % 97.70 488,477.00 0.02
XS2109819859 25020 % Telefonica Europe EUR FLR-
Notes 20/undefined EUR 800.0 % 86.25 689,977.68 0.03
XS51432384664  1.0000 % TenneT Holding EUR MTN 16/26 EUR 1,600.0 % 101.82 1,629,141.28 0.06
X51566101603  1.0000 % Unilever EUR MTN 17/27 EUR 1,200.0 % 101.18 1,214,200.44 0.05
X51032164607 25000 % Urenco Finance EUR MTN 14/21 EUR 1,300.0 % 101.25 131631175 0.05
XS51048428012  3.7500 % Volkswagen International Finance
EUR FLR-Notes 14/undefined EUR 400.0 % 97.10 388,418.00 0.02
DEOOOA182VS4  0.8750 % Vonovia Finance EUR MTN 16/22 EUR 1,900.0 % 99.68 1,893,945.08 0.07
DEOOOA182VT2 15000 % Vonovia Finance EUR MTN 16/26 EUR 800.0 % 98.68 789,460.80 0.03
DEOOOAIONS93  1.1250 % Vonovia Finance EUR MTN 17/25 EUR 2,800.0 % 98.12 2,747 499.16 0.11
DEOOOA2R8NCS5  0.1250 % Vonovia Finance EUR MTN 19/23 EUR 1,100.0 % 96.54 1,061,929.77 0.04
X52010040124  1.2500 % ZF Europe Finance EUR Notes 19/23 EUR 600.0 % 85.14 510,839.34 0.02
Turkey 3,332,431.30 0.13
X51057340009  4.1250 % Turkey Government EUR Bonds 14/23 EUR 1,400.0 % 95.69 1,339,615.62 0.05
X51629918415 32500 % Turkey Government EUR MTN Bonds 17/25 EUR 2,300.0 % 86.64 1,992,815.68 0.08
United Arab Emirates 1,477,185.58 0.06
XS1077882394 27500 % Emirates Telecommunications
Group EUR MTN 14/26 EUR 1,300.0 % 113.63 1,477,185.58 0.06
United Kingdom 91,027,892.89 3.60
X51686846061  1.6250 % Anglo American Capital EUR MTN 17/25 EUR 1,300.0 % 88.82 1,154,647.78 0.05
XS1962513674  1.6250 % Anglo American Capital EUR MTN 19/26 EUR 1,000.0 % 87.92 879,188.80 0.03
XS0611398008  6.6250 % Barclays Bank EUR MTN 11/22 EUR 2,000.0 % 104.39 2,087,790.00 0.08
X52082324364  0.7500 % Barclays EUR FLR-MTN 19/25 EUR 1,150.0 % 91.23 1,049,175.59 0.04
XS1116480697  1.5000 % Barclays EUR MTN 14/22 EUR 2,500.0 % 98.13 2,453,283.00 0.10
X51385051112  1.8750 % Barclays EUR MTN 16/21 EUR 300.0 % 100.01 300,037.71 0.01
XS1324928750  1.0000 % BAT International Finance EUR MTN 15/22 EUR 2,500.0 % 99.38 2,484,607.75 0.10
XS1190974011  1.5730 % BP Capital Markets EUR MTN 15/27 EUR 1,500.0 % 9839 1,475,783.55 0.06
X51992931508  0.8310 % BP Capital Markets EUR MTN 19/27 EUR 1,400.0 % 9225 1,291,492.86 0.05
XS1577950667  1.5000 % Brambles Finance EUR Notes 17/27 EUR 300.0 % 101.13 303,375.57 0.01
XS2119468572  1.8740 % British Telecommunications
EUR FLR-Notes 20/80 EUR 1,000.0 % 85.63 856,257.10 0.03
XS1377681272 11250 % British Telecommunications EUR MTN 16/23 EUR 1,200.0 % 100.17 1,201,988.40 0.05
XS1377679961  1.7500 %  British Telecommunications EUR MTN 16/26 EUR 2,700.0 % 101.00 2,726,934.93 0.11
XS1637332856  0.5000 % British Telecommunications EUR MTN 17/22 EUR 3,300.0 % 99.09 3,269,977.26 0.13
XS1720922175  1.0000 %  British Telecommunications EUR MTN 17/24 EUR 500.0 % 98.71 493,526.50 0.02
XS1637333748  1.5000 % British Telecommunications EUR MTN 17/27 EUR 2,000.0 % 98.79 1,975,879.80 0.08
X51886402814  0.8750 % British Telecommunications EUR MTN 18/23 EUR 600.0 % 99.38 596,299.56 0.02
XS1415535183  0.7500 % Coca-Cola European Partners
EUR Notes 16/22 EUR 1,000.0 % 99.79 997,923.30 0.04
XS51907122656  1.5000 % Coca-Cola European Partners
EUR Notes 18/27 EUR 3,050.0 % 100.09 3,052,713.28 0.12
XS$1981054221 1.1250 % Coca-Cola European Partners
EUR Notes 19/29 EUR 600.0 % 95.54 573,220.50 0.02
XS0993993921 25000 % Coventry Building Society EUR Notes 13/20 EUR 4,800.0 % 101.14 4,854,817.92 0.19
X51428769738  1.0000 % Crédit Suisse (London) EUR MTN 16/23 EUR 1,500.0 % 9933 1,489,881.45 0.06
X51080158535  1.8750 % FCE Bank EUR MTN 14/21 EUR 1,000.0 % 9143 914,339.50 0.04
XS1317725726  1.5280 % FCE Bank EUR MTN 15/20 EUR 4,500.0 % 94.90 4,270,375.35 0.17
X51232188257 11140 % FCE Bank EUR MTN 15/20 EUR 1,000.0 % 99.14 991,445.10 0.04
XS1409362784  1.6150 % FCE Bank EUR MTN 16/23 EUR 400.0 % 82.19 328,757.04 0.01
X51548776498  0.8690 % FCE Bank EUR MTN 17/21 EUR 1,450.0 % 87.58 1,269,952.92 0.05
XS51081656180  2.0000 % Hammerson EUR Notes 14/22 EUR 2,000.0 % 97.12 1,942,436.20 0.08
XS1379158550  1.7500 % Hammerson EUR Notes 16/23 EUR 2,200.0 % 9497 2,089231.54 0.08
X51040508167  2.2500 % Imperial Brands Finance EUR MTN 14/21 EUR 4,600.0 % 100.68 4,631,213.76 0.18
X51040508241 33750 % Imperial Brands Finance EUR MTN 14/26 EUR 900.0 % 105.68 951,128.19 0.04
XS1951313680  1.1250 % Imperial Brands Finance EUR MTN 19/23 EUR 450.0 % 99.25 446,644.35 0.02

The accompanying notes form an integral part of these financial statements.
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X51558013014  0.5000 % Imperial Brands Finance EUR Notes 17/21 EUR 1,850.0 % 99.07 1,832,723.04 0.07
X51788982996  1.7500 % Lloyds Banking Group EUR FLR-MTN 18/28 EUR 3,000.0 % 93.46 2,803,730.40 0.11
X52078918781  0.5000 % Lloyds Banking Group EUR FLR-MTN 19/25 EUR 450.0 % 90.34 406,543.23 0.02
XS1517174626  1.0000 % Lloyds Banking Group EUR MTN 16/23 EUR 3,564.0 % 9532 3,397,270.38 0.13
X51788515861  0.6250 % NatWest Markets EUR MTN 18/22 EUR 2,300.0 % 97.95 2,252,760.30 0.09
X52010044977  1.6250 % NGG Finance EUR FLR-Notes 19/79 EUR 300.0 % 89.81 269,423.76 0.01
XS52019814503  0.8000 % Omnicom Finance Holdings
EUR MTN 19/27 EUR 1,100.0 % 9333 1,026,639.24 0.04
XS0976892611 32500 % Rentokil Initial EUR MTN 13/21 EUR 1,500.0 % 102.76 1,541,400.00 0.06
XS1722897623  0.9500 % Rentokil Initial EUR MTN 17/24 EUR 700.0 % 99.02 693,173.74 0.03
XS1819575066  0.8750 % Rolls-Royce EUR MTN 18/24 EUR 2,750.0 % 94.56 2,600,423.38 0.10
XS1575979148  2.0000 % Royal Bank of Scotland Group
EUR FLR-MTN 17/23 EUR 2,800.0 % 98.54 2,759,238.44 0.11
XS1875275205  2.0000 % Royal Bank of Scotland Group
EUR FLR-MTN 18/25 EUR 1,500.0 % 96.68 1,450,225.50 0.06
XS51382368113 25000 % Royal Bank of Scotland
Group EUR MTN 16/23 EUR 3,000.0 % 99.15 2,974,482.60 0.12
XS1199439222 11250 % Santander UK EUR MTN 15/25 EUR 1,300.0 % 99.63 1,295,213.27 0.05
XS1196713298 23750 % SSE EUR FLR-Notes 15/undefined EUR 1,000.0 % 96.54 965,387.60 0.04
XS0983704718  4.0000 % Standard Chartered EUR FLR-MTN 13/25 EUR 500.0 % 99.05 495,233.20 0.02
XS51693281534  0.7500 % Standard Chartered EUR FLR-MTN 17/23 EUR 300.0 % 9535 286,035.03 0.01
X52102360315  0.8500 % Standard Chartered EUR FLR-MTN 20/28 EUR 700.0 % 87.42 611,950.08 0.02
X51140857316  3.1250 % Standard Chartered EUR MTN 14/24 EUR 500.0 % 99.07 495,350.90 0.02
XS1082971588  2.5000 % Tesco Corporate Treasury
Services EUR MTN 14/24 EUR 1,000.0 % 103.10 1,031,023.40 0.04
XS2086868010  0.8750 % Tesco Corporate Treasury
Services EUR MTN 19/26 EUR 550.0 % 93.14 512,250.15 0.02
X51888179477  3.1000 % Vodafone Group EUR FLR-Notes 18/79 EUR 1,000.0 % 96.66 966,635.70 0.04
X51499604905  0.5000 % Vodafone Group EUR MTN 16/24 EUR 1,200.0 % 9825 1,178,941.92 0.05
X51652855815  1.5000 % Vodafone Group EUR MTN 17/27 EUR 1,500.0 % 100.98 1,514,695.35 0.06
XS0995643003  3.0000 % WPP Finance 2013 EUR MTN 13/23 EUR 1,000.0 % 106.26 1,062,629.80 0.04
XS51203856072  1.2500 % Yorkshire Building Society EUR MTN 15/22 EUR 3,200.0 % 100.01 3,200,185.92 0.13
USA 131,580,253.80 5.18
XS2055646918  0.7500 % AbbVie EUR Notes 19/27 EUR 500.0 % 93.91 469,546.20 0.02
X51843444081  1.0000 %  Altria Group EUR Notes 19/23 EUR 1,300.0 % 9834 1,278,357.73 0.05
X51957532887  0.3500 % American Honda Finance EUR Notes 19/22 EUR 1,650.0 % 9735 1,606,280.45 0.06
XS1405781425 15000 % American International Group
EUR Notes 16/23 EUR 2,900.0 % 99.29 2,879,526.58 0.11
XS1627602201 18750 % American International Group
EUR Notes 17/27 EUR 850.0 % 95.91 815,202.36 0.03
XS1369278251 12500 % Amgen EUR Notes 16/22 EUR 1,400.0 % 100.48 1,406,745.48 0.06
XS0903433513  2.5000 % AT&T EUR Notes 13/23 EUR 500.0 % 104.28 521,412.40 0.02
X51907120791  2.3500 % AT&T EUR Notes 18/29 EUR 700.0 % 103.76 726,327.14 0.03
X51998902479  1.9500 % AT&T EUR Notes 19/23 EUR 1,500.0 % 102.75 1,541,225.70 0.06
XS1602547264  1.7760 % Bank of America EUR FLR-MTN 17/27 EUR 2,600.0 % 98.50 2,560,999.22 0.10
X52038039074  0.5800 % Bank of America EUR FLR-MTN 19/29 EUR 2,200.0 % 86.44 1,901,707.72 0.08
XS1991265395 13810 % Bank of America EUR FLR-MTN 19/30 EUR 2,500.0 % 9146 2,286,565.75 0.09
XS1079726334 23750 % Bank of America EUR MTN 14/24 EUR 3,000.0 % 101.28 3,038,262.60 0.12
XS1664644710 11250 % BAT Capital EUR MTN 17/23 EUR 1,500.0 % 9836 1,475,439.45 0.06
XS51531347661  1.9000 % Becton Dickinson EUR Notes 16/26 EUR 500.0 % 101.25 506,238.40 0.02
XS$1200679071  1.1250 % Berkshire Hathaway EUR Notes 15/27 EUR 1,000.0 % 98.98 989,806.60 0.04
XS1577747782  0.8000 % Booking Holdings EUR Notes 17/22 EUR 4,150.0 % 96.65 4,011,159.26 0.16
X51492691008  1.1250 % Celanese US Holdings EUR Notes 16/23 EUR 450.0 % 98.64 443,900.07 0.02
XS1713474671 12500 % Celanese US Holdings EUR Notes 17/25 EUR 1,400.0 % 98.19 1,374,634.80 0.05
XS1785795763  1.5500 % Chubb INA Holdings EUR Notes 18/28 EUR 1,300.0 % 95.77 1,245,022.22 0.05
X52091604715 03000 % Chubb INA Holdings EUR Notes 19/24 EUR 900.0 % 93.03 837,269.73 0.03
X52063232727  0.5000 % Citigroup EUR FLR-MTN 19/27 EUR 1,450.0 % 88.63 1,285,126.45 0.05
X51068874970 23750 % Citigroup EUR MTN 14/24 EUR 2,300.0 % 101.94 2,344,505.69 0.09
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XS1107727007  2.1250 % Citigroup EUR MTN 14/26 EUR 1,500.0 % 98.92 1,483,791.15 0.06
X51457608013  0.7500 % Citigroup EUR MTN 16/23 EUR 1,200.0 % 95.93 1,151,190.60 0.05
X51980064833 12500 % Citigroup EUR MTN 19/29 EUR 2,050.0 % 90.68 1,858,885.88 0.07
XS1197833053  1.1250 % Coca-Cola EUR Notes 15/27 EUR 500.0 % 99.73 498,635.30 0.02
X52114852218  0.2500 % Comcast EUR Notes 20/27 EUR 400.0 % 93.96 375,850.20 0.01
XS0982708686  2.3750 % Discovery Communications
EUR Notes 14/22 EUR 4,500.0 % 101.95 4,587,678.45 0.18
XS1523250295  1.8750 % Eastman Chemical EUR Notes 16/26 EUR 400.0 % 102.66 410,646.96 0.02
X51319820541  1.6250 % FedEx EUR Notes 16/27 EUR 2,500.0 % 95.04 2,376,023.00 0.09
X51937060884  0.7000 % FedEx EUR Notes 19/22 EUR 2,000.0 % 98.86 1,977,274.20 0.08
XS2052337503 23300 % Ford Motor Credit EUR Notes 19/25 EUR 600.0 % 73.87 443,198.40 0.02
X51238901166 12500 % General Electric EUR Notes 15/23 EUR 200.0 % 96.44 192,881.46 0.01
XS0993266625 21000 % General Mills EUR Notes 13/20 EUR 350.0 % 100.67 352,332.79 0.01
X52100788780 04500 % General Mills EUR Notes 20/26 EUR 700.0 % 95.52 668,666.60 0.03
XS1485748393  0.9550 % General Motors Financial EUR MTN 16/23 EUR 300.0 % 83.69 251,055.00 0.01
XS1792505866  1.6940 % General Motors Financial EUR MTN 18/25 EUR 1,500.0 % 8127 1,219,050.00 0.05
X52049548444  0.2000 % General Motors Financial EUR MTN 19/22 EUR 3,900.0 % 87.04 3,394,673.49 0.13
X50882849507 32500 % Goldman Sachs Group EUR MTN 13/23 EUR 200.0 % 102.88 205,760.70 0.01
XS1458408561  1.6250 % Goldman Sachs Group EUR MTN 16/26 EUR 1,700.0 % 96.07 1,633,257.15 0.06
X51861206636  2.0000 % Goldman Sachs Group EUR MTN 18/28 EUR 1,000.0 % 96.26 962,627.40 0.04
X52043678841  0.1250 % Goldman Sachs Group EUR MTN 19/24 EUR 1,750.0 % 90.75 1,588,055.00 0.06
X52107332640 08750 % Goldman Sachs Group EUR MTN 20/30 EUR 1,100.0 % 8526 937,894.54 0.04
XS2075185228  0.9000 % Harley-Davidson Financial
Services EUR Notes 19/24 EUR 1,450.0 % 93.38 1,354,053.50 0.05
XS51319817323  1.7500 % International Flavors & Fragrances
EUR Notes 16/24 EUR 600.0 % 101.02 606,135.96 0.02
XS51843459865  0.5000 % International Flavors & Fragrances
EUR Notes 18/21 EUR 2,560.0 % 99.80 2,554,820.86 0.10
XS2123320033  0.3890 % JPMorgan Chase EUR FLR-MTN 20/28 EUR 1,100.0 % 8811 969,167.65 0.04
XS1034975406  3.0000 % JPMorgan Chase EUR MTN 14/26 EUR 2,400.0 % 105.94 2,542,506.72 0.10
XS1310493744 15000 % JPMorgan Chase EUR MTN 15/22 EUR 1,000.0 % 99.53 995,272.60 0.04
XS1456422135  0.6250 % JPMorgan Chase EUR MTN 16/24 EUR 1,900.0 % 95.59 1,816,202.78 0.07
X51402921412  1.5000 % JPMorgan Chase EUR MTN 16/26 EUR 2,700.0 % 97.96 2,644,969.95 0.10
X51410417544  1.0000 % Kellogg EUR Notes 16/24 EUR 1,000.0 % 100.21 1,002,065.50 0.04
X51611042646  0.8000 % Kellogg EUR Notes 17/22 EUR 700.0 % 100.27 701,920.59 0.03
X51679515038  0.6250 % Kimberly-Clark EUR Notes 17/24 EUR 1,500.0 % 99.98 1,499,691.15 0.06
XS1253558388  2.0000 % Kraft Heinz Foods EUR Notes 15/23 EUR 4,500.0 % 97.85 4,403,223.00 0.17
XS1405782407  1.5000 % Kraft Heinz Foods EUR Notes 16/24 EUR 1,500.0 % 9455 1,418,284.50 0.06
XS51405784015  2.2500 % Kraft Heinz Foods EUR Notes 16/28 EUR 2,000.0 % 86.24 1,724,888.00 0.07
XS1725630740  0.6250 % McDonald’s EUR MTN 17/24 EUR 1,900.0 % 9872 1,875,629.65 0.07
XS1567173809  0.6250 % McKesson EUR Notes 17/21 EUR 3,540.0 % 9937 3,517,580.12 0.14
XS1567174286  1.5000 % McKesson EUR Notes 17/25 EUR 2,000.0 % 100.77 2,015,421.80 0.08
XS1979259220 03750 % Metropolitan Life Global
Funding EUR Notes 19/24 EUR 1,300.0 % 94.86 1,233,189.75 0.05
XS1706111793 13420 % Morgan Stanley EUR FLR-MTN 17/26 EUR 1,050.0 % 94.82 995,637.30 0.04
X51989375503  0.6370 % Morgan Stanley EUR FLR-MTN 19/24 EUR 2,100.0 % 9511 1,997,209.41 0.08
XS1379171140  1.7500 % Morgan Stanley EUR MTN 16/24 EUR 1,050.0 % 99.13 1,040,830.35 0.04
X51603892149  1.8750 % Morgan Stanley EUR MTN 17/27 EUR 1,200.0 % 97.35 1,168,240.92 0.05
XS1115208107  1.8750 % Morgan Stanley EUR Notes 14/23 EUR 1,500.0 % 99.64 1,494,561.75 0.06
X51801129286  2.1250 % Mylan EUR Notes 18/25 EUR 2,300.0 % 98.85 2,273,514.58 0.09
XS1864037541  0.7500 % National Grid North America
EUR MTN 18/23 EUR 2,300.0 % 99.84 2,296,270.32 0.09
XS1574158082  1.0000 % Pfizer EUR Notes 17/27 EUR 400.0 % 101.63 406,508.88 0.02
X51040105980  2.8750 % Philip Morris International EUR MTN 14/26 EUR 950.0 % 106.83 1,014,885.10 0.04
XS0906815591  2.7500 %  Philip Morris International EUR Notes 13/25 EUR 1,000.0 % 106.00 1,060,010.10 0.04
XS1716243719  0.6250 %  Philip Morris International EUR Notes 17/24 EUR 600.0 % 96.62 579,708.48 0.02
XS2035473748  0.1250 %  Philip Morris International EUR Notes 19/26 EUR 700.0 % 90.28 631,973.23 0.02
X$1202212137 08750 % PPG Industries EUR Notes 15/22 EUR 1,500.0 % 100.35 1,505,283.15 0.06

The accompanying notes form an integral part of these financial statements.
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Investment Portfolio as at 31/03/2020

Allianz Advanced Fixed Income Euro

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 31/03/2020 in EUR Subfund
Contracts assets
XS1405769487 08750 % PPG Industries EUR Notes 16/25 EUR 1,400.0 % 99.54 1,393,501.76 0.05
XS51143916465  1.6250 % Praxair EUR Notes 14/25 EUR 1,000.0 % 105.18 1,051,817.40 0.04
X51072516690  3.0000 % Prologis EUR Notes 14/26 EUR 2,700.0 % 110.85 2,992,823.10 0.12
XS1861322383  1.8750 % Prologis Euro Finance EUR Notes 18/29 EUR 450.0 % 100.79 453,544.56 0.02
X51250034276 21500 % Thermo Fisher Scientific EUR Notes 15/22 EUR 4,500.0 % 102.59 4,616,338.50 0.18
XS2058556296  0.1250 % Thermo Fisher Scientific EUR Notes 19/25 EUR 850.0 % 9421 800,811.69 0.03
XS1623404412 0.8500 % USBancorp EUR MTN 17/24 EUR 450.0 % 96.32 433,459.49 0.02
X51030900242  3.2500 % Verizon Communications EUR MTN 14/26 EUR 2,000.0 % 110.11 2,202,196.80 0.09
X51979280853  0.8750 % Verizon Communications EUR Notes 19/27 EUR 1,700.0 % 95.99 1,631,867.74 0.06
X50925599556 22500 % Wells Fargo EUR MTN 13/23 EUR 2,500.0 % 100.80 2,519,993.00 0.10
X51987097430  0.5000 % Wells Fargo EUR MTN 19/24 EUR 2,150.0 % 94.40 2,029,551.84 0.08
Investments in securities and money-market instruments 2,433,709,723.05 96.06
Deposits at financial institutions 72,559,174.57 2.86
Sight deposits 72,559,174.57 2.86
State Street Bank International
GmbH, Luxembourg Branch EUR 71,184,304.67 281
Cash at Broker and Deposits for
collateralisation of derivatives EUR 1,374,869.90 0.05
Investments in deposits at financial institutions 72,559,174.57 2.86
Securities Shares/ Holdings Price Unrealised % of
Currency (in 1,000)/ 31/03/2020 gain/loss Subfund
Contracts assets
Derivatives
Holdings marked with a minus are short positions.
Listed Derivatives -282,920.00 -0.01
Futures Transactions -282,920.00 -0.01
Purchased Bond Futures -282,920.00 -0.01
10-Year German Government Bond (Bund) Futures 06/20 Ctr 210 EUR 172.72 -151,030.00 2001
2-Year German Government Bond (Schatz) Futures 06/20 Ctr 150 EUR 112.18 -36,070.00 0.00
5-Year German Government Bond (Bobl) Futures 06/20 Ctr 100 EUR 13524 -95,820.00 0.00
OTC-Dealt Derivatives 69,661.72 0.00
Forward Foreign Exchange Transactions 69,661.72 0.00
Sold CHF / Bought EUR - 15 May 2020 CHF  -273,150.15 1,001.41 0.00
Sold EUR / Bought CHF - 15 May 2020 EUR  -9,824,556.50 68,660.31 0.00
Investments in derivatives -213,258.28 -0.01
Net current assets/liabilities EUR 27,738,321.65 1.09
Net assets of the Subfund EUR 2,533,793,960.99 100.00
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Allionz Advanced Fixed Income Euro

The Subfund in figures

31/03/2020 30/09/2019 30/09/2018
Net asset value per share in share class currency
- Class RT (H2-CHF) (accumulating)WKN: A2P L6A/ISIN: LU2010168941 96.78 100.63 -
- Class W (H2-CHF) (distributing) ~ WKN: A14 ZMY/ISIN: LU1282652285 965.15 1,010.18 970.07
- Class A (EUR) (distributing) WKN: A1J PF5/ISIN: LUO706717351 97.50 101.71 9724
- Class AT (EUR) (accumulating)  WKN: A14 QCH/ISIN: LU1205638155 99.74 103.69 98.82
- Class CT (EUR) (accumulating)  WKN: A2A PBL/ISIN: LU1459823677 97.63 101.71 97.39
- Class C2 (EUR) (distributing) WKN: A2P TAL/ISIN: LU2060904724 96.76 - -
- Class IT (EUR) (accumulating) WKN: A1) 41D/ISIN: LU0835205153 1,176.43 1,220.95 1,159.42
- Class IT8 (EUR) (accumulating)  WKN: A2D J4K/ISIN: LU1546389542 1,019.53 1,058.33 1,005.99
- Class P (EUR) (distributing) WKN: A2H 6J8/ISIN: LU1706852370 986.81 1,030.58 983.13
- Class RT (EUR) (accumulating)  WKN: A14 33Y/ISIN: LU1322973121 100.23 104.07 98.90
- Class W (EUR) (distributing) WKN: A1lJ PF7/ISIN: LUO706717518 1,054.50 1,102.05 1,053.64
- Class WT3 (EUR) (accumulating) WKN: A2P MMH/ISIN: LU2016772118 971.27 1,007.38 -
- Class W9 (EUR) (distributing) WKN: A2D LKE/ISIN: LU1560904093 99,760.72 104,258.73 99,677.54
- Class Y14 (EUR) (distributing) WKN: A2P DS3/ISIN: LU1941711530 99.78 103.92 -
Shares in circulation 6,627,314 6,917,030 8,561,222
- Class RT (H2-CHF) (accumulating)WKN: A2P L6A/ISIN: LU2010168941 111 111 -
- Class W (H2-CHF) (distributing) ~ WKN: A14 ZMY/ISIN: LU1282652285 10,648 10,656 10,959
- Class A (EUR) (distributing) WKN: AlJ PF5/ISIN: LU0O706717351 5,032,265 5,859,492 7,602,371
- Class AT (EUR) (accumulating)  WKN: A14 QCH/ISIN: LU1205638155 7,554 5,995 10
- Class CT (EUR) (accumulating)  WKN: A2A PBL/ISIN: LU1459823677 440,120 12 10
- Class C2 (EUR) (distributing) WKN: A2P TAL/ISIN: LU2060904724 7,095 -- -
- Class IT (EUR) (accumulating) WKN: A1J 41D/ISIN: LU0835205153 51,453 109,251 78,130
- Class IT8 (EUR) (accumulating)  WKN: A2D J4K/ISIN: LU1546389542 1 1 1
- Class P (EUR) (distributing) WKN: A2H 6J8/ISIN: LU1706852370 41,284 16,373 7461
- Closs RT (EUR) (accumulating)  WKN: A14 33Y/ISIN: LU1322973121 124 85 85
- Class W (EUR) (diistributing) WKN: A1J PF7/ISIN: LU0O706717518 965,790 873,031 852,265
- Class WT3 (EUR) (accumulating) WKN: A2P MMH/ISIN: LU2016772118 47,539 31,529 -
- Class W9 (EUR) (distributing) WKN: A2D LKE/ISIN: LU1560904093 8,236 9,000 9,929
- Class Y14 (EUR) (distributing) WKN: A2P DS3/ISIN: LU1941711530 15,093 1,494 --
Subfund assets in millions of EUR 2,533.8 2,689.2 2,7343

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 5 to 76.

Any inconsistencies in the total shares in circulation are the result of rounding differences.

The accompanying notes form an integral part of these financial statements.
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Breakdown of Subfund Net Assets

in%

Bonds France 1731
Bonds Italy 14.14
Bonds Germany 1293
Bonds Spain 10.15
Bonds USA 518
Bonds The Netherlands 5.06
Bonds United Kingdom 3.60
Bonds Portugal 251
Bonds Belgium 248
Bonds Luxembourg 231
Bonds Sweden 2.06
Other countries 1833
Other net assets 3.94
Net Assets 100.00

Allianz Advanced Fixed Income Euro
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Allionz Advanced Fixed Income Euro

Statement of Operations
for the period from 01/10 resp. launch date to 31/03 resp. liquidation date (if any)

2019/2020
EUR

Interest on
- bonds 23,508,790.19
- cash at banks 0.00
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 0.00
- negative interest rate -20,862.87
Dividend income 0.00
Income from
- investment funds 0.00
- contracts for difference 0.00
- securities lending 342,473.11
Other income 0.00
Total income 23,830,400.43
Interest paid on
- bank liabilities 0.00
- swap transactions 0.00
- contracts for difference 0.00
Other interest paid 0.00
Taxe d’Abonnement -239,606.65
Performance fee 0.00
All-in-fee -4,501,627.17
Swing Pricing 0.00
Expenses from 0.00
- securities lending -102,741.87
Other expenses -321.70
Total expenses -4,844,297.39
Net income/loss 18,986,103.04
Realised gain/loss on
- financial futures transactions -40,040.10
- foreign exchange -791
- forward foreign exchange transactions 198,605.77
- options transactions 0.00
- securities transactions -2,359,538.64
- CFD transactions 0.00
- swap transactions 0.00
Equalisation on net realised gain/loss 0.00
Net realised gain/loss 16,785,122.16
Changes in unrealised appreciation/depreciation on
- financial futures transactions -361,920.00
- foreign exchange 0.00
- forward foreign exchange transactions 33,350.08
- options transactions 0.00
- securities transactions -114,330,171.67
- CFD transactions 0.00
- swap transactions 0.00
- TBA transactions 0.00
Result of operations -97,873,619.43

For additional information please refer to the section “Notes to the Financial Statements”.

The accompanying notes form an integral part of these financial statements.

116



Statement of Net Assets
as at 31/03/2020 resp. liquidation date (if any)

Allianz Advanced Fixed Income Euro

31/03/2020
EUR

Securities and money-market instruments 2,433,709,723.05
(Cost price EUR 2,425,868,619.70)
Time deposits 0.00
Cash at banks 72,559,174.57
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 21,402,533.69
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 0.00
Income from investment units receivable 0.00
Receivable on
- subscriptions of fund shares 745445407
- securities lending 45,777.93
- securities transactions 0.00
Swing Pricing 0.00
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- contract for difference transactions 0.00
- forward foreign exchange transactions 69,661.72
Total Assets 2,535,241,325.03
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares -271,817.15
- securities lending 0.00
- securities transactions 0.00
Capital gain tax 0.00
Swing Pricing 0.00
Prepaid expenses 0.00
Other payables -892,626.89
Unrealised loss on
- options transactions 0.00
- futures transactions -282,920.00
- TBA transactions 0.00
- swap transactions 0.00
- contract for difference transactions 0.00
- forward foreign exchange transactions 0.00
Total Liabilities -1,447 364.04
Net assets of the Subfund 2,533,793,960.99

For additional information please refer to the section “Notes to the Financial Statements”.
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Allionz Advanced Fixed Income Euro

Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 31/03 resp. liquidation date (if any)

2019/2020
EUR

Net assets of the Subfund at the beginning of the reporting period 2,689,186,724.15
Subscriptions 371,830,204.53
Redemptions -413,463,522.20
Distribution -15,885,826.06
Result of operations -97,873,619.43
Net assets of the Subfund at the end of the reporting period 2,533,793,960.99
Statement of Changes in Shares
for the period from 01/10 resp. launch date to 31/03 resp. liquidation date (if any)

2019/2020
Number of shares
- at the beginning of the reporting period 6,917,030
- issued 1,271,349
- redeemed -1,561,065
- at the end of the reporting period 6,627,314

The accompanying notes form an integral part of these financial statements.
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Allianz Advanced Fixed Income Global

Allianz Advanced Fixed Income Global

Investment Portfolio as at 31/03/2020

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 31/03/2020 in EUR Subfund
Contracts assets
Securities and money-market instruments admitted to an official stock exchange listing 232,655,235.14 91.25
Bonds 232,655,235.14 91.25
Australia 4,896,019.86 1.93
AU3TBO000051  5.7500 % Australia Government AUD
Bonds 10/22 S.128 AUD 1,000.0 % 11251 629,731.63 025
AU3TBO000135  4.7500 % Australia Government AUD
Bonds 11/27 S.136 AUD 1,300.0 % 129.07 939,208.73 037
AU3TBO000150  3.2500 % Australia Government AUD
Bonds 12/29 S.138 AUD 1,000.0 % 12221 684,057.79 027
AU3CB0219186  5.0000 % National Australia Bank AUD Notes 14/24 AUD 250.0 % 114.22 159,833.61 0.06
XS1872032369  0.6250 % National Australia Bank EUR MTN 18/23 EUR 250.0 % 98.28 245,699.65 0.10
AU3CB0152940 7.7500 % Telstra AUD MTN 10/20 AUD 500.0 % 101.83 284,981.27 0.11
X51045887863  5.0000 % Westpac Banking AUD MTN 14/21 AUD 1,000.0 % 103.34 578,425.11 0.23
US961214DG53  2.8000 % Westpac Banking USD Notes 17/22 usD 1,000.0 % 100.78 917,684.62 0.36
US961214DQ36 25000 % Westpac Banking USD Notes 17/22 UsD 500.0 % 100.24 456,397.45 0.18
Belgium 1,670,734.00 0.66
BE0000324336 45000 % Belgium Government EUR Bonds 11/26 S.64 EUR 1,300.0 % 12852 1,670,734.00 0.66
Canada 6,987,176.10 2.75
CA135087B451  2.5000 % Canada Government CAD Bonds 13/24 CAD 1,500.0 % 107.80 1,037,436.79 041
CA135087F254  0.7500 % Canada Government CAD Bonds 15/21 CAD 1,000.0 % 100.35 643,857.92 0.25
CA135087G732  1.0000 % Canada Government CAD Bonds 17/22 CAD 900.0 % 101.25 584,651.71 0.23
CA135087J397 22500 % Canada Government CAD Bonds 18/29 CAD 800.0 % 113.18 580,918.92 0.23
AU3CB0221232 4.2500 % Province of British Columbia
Canada AUD MTN 14/24 AUD 500.0 % 114.08 319,272.01 0.13
US563469TX35 21000 % Province of Manitoba Canada
USD Notes 12/22 usb 1,000.0 % 10336 941,195.64 037
US68323ACT97  3.2000 % Province of Ontario Canada
USD Notes 14/24 usb 1,000.0 % 109.15 993,859.10 039
US748149AH49  2.8750 % Province of Quebec Canada
USD Notes 14/24 Usb 1,900.0 % 109.01 1,885,984.01 0.74
Denmark 1,171,262.56 0.47
DK0030407986 02500 % Danske Bank EUR MTN 17/22 EUR 200.0 % 98.06 196,118.00 0.08
DK0009923138 17500 % Denmark Government DKK Bonds 14/25 DKK 2,000.0 % 112.46 301,165.40 0.12
DK0009923807  0.5000 % Denmark Government DKK Bonds 19/29 DKK 4,000.0 % 107.17 574,015.65 0.23
XS1330300341  1.1250 % ISS Global EUR MTN 15/21 EUR 100.0 % 99.96 99,963.51 0.04
Finland 146,692.35 0.06
X51956022716 03750 % OP Corporate Bank EUR MTN 19/24 EUR 150.0 % 97.79 146,692.35 0.06
France 16,618,901.12 6.52
FR0013487543 13750 % BPCE GBP MTN 20/26 GBP 500.0 % 90.95 510,022.70 0.20
FR0011619436 22500 % France Government EUR Bonds 13/24 EUR 1,000.0 % 11145 1,114,490.00 0.44
FRO011962398 17500 % France Government EUR Bonds 14/24 EUR 1,000.0 % 11027 1,102,689.90 043
FR0O011883966 25000 % France Government EUR Bonds 14/30 EUR 1,300.0 % 12578 1,635,204.87 0.64
FR0O013131877 05000 % France Government EUR Bonds 16/26 EUR 2,000.0 % 104.95 2,099,019.80 0.82
FR0O013200813  0.2500 % France Government EUR Bonds 16/26 EUR 1,200.0 % 103.30 1,239,611.88 0.49
FR0O013341682  0.7500 % France Government EUR Bonds 18/28 EUR 2,000.0 % 107.63 2,152,519.80 0.84
FR0O013407236 05000 % France Government EUR Bonds 19/29 EUR 2,000.0 % 105.40 2,107,959.80 0.83
FRO013415627  0.0000 % France Government EUR Zero-
Coupon Bonds 25.03.2025 EUR 500.0 % 101.98 509,884.95 0.20
FRO013219177  0.0000 % France Government EUR Zero-
Coupon Bonds 25.05.2022 EUR 300.0 % 10131 303,918.00 0.12
FRO013451507  0.0000 % France Government EUR Zero-
Coupon Bonds 25.11.2029 EUR 1,000.0 % 100.44 1,004,429.90 039
FR0O013482817  0.0000 % LVMH Louis Vuitton Moét Hennessy
EUR Zero-Coupon MTN 11.02.2024 EUR 500.0 % 97.25 486,225.75 0.19
FRO013053055  1.3750 % RClBanque EUR MTN 15/20 EUR 100.0 % 100.32 100,323.59 0.04
FR0013218153 0.6250 % RClBanque EUR MTN 16/21 EUR 250.0 % 97.28 243,189.70 0.10
FR0013230737  0.7500 % RCl Banque EUR MTN 17/22 EUR 350.0 % 96.43 337,496.04 0.13
FR0013448669 02500 % RClBanque EUR MTN 19/23 EUR 250.0 % 92.58 231,459.48 0.09
FR0013293883 1.8750 % RClBanque GBP MTN 17/22 GBP 200.0 % 97.79 219,363.41 0.09
FR0013240835  1.0000 % Renault EUR MTN 17/23 EUR 300.0 % 94.23 282,686.19 0.11
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Allianz Advanced Fixed Income Global

Investment Portfolio as at 31/03/2020

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 31/03/2020 in EUR Subfund
Contracts assets
FR0013324332 05000 % Sanofi EUR MTN 18/23 EUR 100.0 % 100.21 100,207.53 0.04
FR0013487428 04720 % Société Générale JPY MTN 20/25 JPY 100,000.0 % 99.87 838,197.83 033
Germany 10,948,085.67 428
DEO00CZ45VB7  0.2500 % Commerzbank EUR MTN 19/24 EUR 700.0 % 89.67 627,673.83 0.25
DEOOODL1I9TA6 15000 % Deutsche Bank EUR MTN 17/22 EUR 400.0 % 95.66 382,659.20 0.15
XS1379591271 12500 % DVB Bank EUR MTN 16/21 EUR 100.0 % 99.36 99,356.51 0.04
X52047500769  0.0000 % E.ON EUR Zero-Coupon MTN 28.08.2024 EUR 500.0 % 95.72 478,599.85 0.19
X52084510069  0.2500 %  Fresenius Medical Care EUR MTN 19/23 EUR 350.0 % 97.22 340,259.92 0.13
DE0001102366  1.0000 % Germany Government EUR Bonds 14/24 EUR 500.0 % 107.56 537,800.00 021
DE0O001102390 05000 % Germany Government EUR Bonds 16/26 EUR 500.0 % 106.88 534,380.00 021
DE0001102465  0.2500 % Germany Government EUR Bonds 19/29 EUR 1,200.0 % 107.20 1,286,351.88 0.50
DE0001135085  4.7500 % Germany Government EUR
Bonds 98/28 S.98 EUR 1,800.0 % 144.96 2,609,244.00 101
DE0001102499  0.0000 % Germany Government EUR Zero-
Coupon Bonds 15.02.2030 EUR 2,000.0 % 104.87 2,097,419.80 0.82
DE0001102473  0.0000 % Germany Government EUR Zero-
Coupon Bonds 15.08.2029 EUR 200.0 % 104.88 209,751.98 0.08
XS0138036412 55500 % Kreditanstalt fur Wiederaufbau
GBP MTN 01/21 GBP 400.0 % 106.02 475,628.24 0.19
US515110BN30  2.0000 % Landwirtschaftliche Rentenbank
USD Notes 15/25 usb 1,000.0 % 106.52 969,914.28 038
XS1501363425  0.2500 % LANXESS EUR Notes 16/21 EUR 50.0 % 99.38 49,692.04 0.02
X51692348847  0.2500 % Volkswagen Leasing EUR MTN 17/20 EUR 150.0 % 100.20 150,305.67 0.06
XS51865186594 02500 % Volkswagen Leasing EUR MTN 18/21 EUR 100.0 % 99.05 99,048.47 0.04
Indonesia 495,179.41 0.19
USY20721BJ74 58750 % Indonesia Government USD MTN 14/24 Usb 500.0 % 108.76 495,179.41 0.19
Ireland 199,975.10 0.08
XS1554373164 08750 % Fresenius Finance Ireland EUR Notes 17/22 EUR 200.0 % 99.99 199,975.10 0.08
Italy 17,328,798.43 6.77
IT0004898034 4.5000 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 13/23 EUR 300.0 % 112.11 336,321.00 0.13
IT0004953417 4.5000 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 13/24 EUR 900.0 % 11451 1,030,608.00 0.40
IT0004889033 4.7500 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 13/28 EUR 400.0 % 127.17 508,687.96 0.20
IT0005090318 1.5000 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 15/25 EUR 3,200.0 % 102.81 3,289,824.00 128
ITO005277444 0.9000 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 17/22 EUR 2,700.0 % 101.10 2,729,754.00 1.06
ITO005366007 1.0000 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 19/22 EUR 1,400.0 % 101.33 1,418,662.00 0.56
IT0O005367492 1.7500 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 19/24 EUR 3,200.0 % 104.02 3,328,672.00 130
ITO005370306 2.1000 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 19/26 EUR 1,050.0 % 106.14 1,114,448.90 0.44
ITO001174611 6.5000 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 97/27 EUR 1,500.0 % 137.80 2,066,984.85 0.81
IT0001278511 52500 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 98/29 EUR 800.0 % 133.95 1,071,591.92 0.42
XS1689739347  0.6250 % Mediobanca Banca di Credito
Finanziario EUR MTN 17/22 EUR 450.0 % 96.28 433,243.80 0.17
Japan 25,704,485.57 10.08
JP1200631388  1.8000 % Japan Government JPY Bonds 03/23 S.63 JPY 300,000.0 % 106.25 2,675,293.69 1.05
JP1200961785 21000 % Japan Government JPY Bonds 07/27 S.96 JPY 160,000.0 % 116.16 1,559,904.40 0.61
JP1201011853 24000 % Japan Government JPY Bonds 08/28 S.101 JPY 100,000.0 % 120.04 1,007,554.56 0.40
JP12011419C6 21000 % Japan Government JPY Bonds 09/29 S.114 JPY 300,000.0 % 12031 3,029,310.11 1.18
JP1201211A94 19000 % Japan Government JPY Bonds 10/30 S.121 JPY 110,000.0 % 11932 1,101,59131 043
JP1103221C56  0.9000 % Japan Government JPY Bonds 12/22 S.322 JPY 130,000.0 % 102.04 1,113,430.37 0.44
JP1103351E98  0.5000 % Japan Government JPY Bonds 14/24 S.335 JPY 200,000.0 % 102.77 1,725,173.38 0.68
JP1103421G35  0.1000 % Japan Government JPY Bonds 16/26 S.342 JPY 250,000.0 % 101.35 2,126,535.65 0.83
JP1103441G98  0.1000 % Japan Government JPY Bonds 16/26 S.344 JPY 250,000.0 % 101.49 2,129,475.38 0.84

The accompanying notes form an integral part of these financial statements.
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Currency (in 1,000)/ 31/03/2020 in EUR Subfund
Contracts assets
JP1051331H91  0.1000 % Japan Government JPY Bonds 17/22 S.133 JPY 220,000.0 % 100.59 1,857,459.71 0.73
JP1051381K12 0.1000 % Japan Government JPY Bonds 19/23 S.138 JPY 150,000.0 % 100.82 1,269,315.12 0.50
JP1051401K75  0.1000 % Japan Government JPY Bonds 19/24 S.140 JPY 170,000.0 % 100.90 1,439,752.84 0.56
JP1103541K42 0.1000 % Japan Government JPY Bonds 19/29 S.354 JPY 250,000.0 % 101.22 2,123,820.65 0.83
JP1103551K72 0.1000 % Japan Government JPY Bonds 19/29 S.355 JPY 300,000.0 % 101.11 2,545,868.40 1.00
Jersey 496,985.06 0.20
X51202846819  1.2500 % Glencore Finance Europe EUR MTN 15/21 EUR 200.0 % 9830 196,609.28 0.08
XS2051397961  0.6250 % Glencore Finance Europe EUR MTN 19/24 EUR 350.0 % 85.82 300,375.78 0.12
Luxembourg 808,845.52 0.32
XS1622630132  0.5000 %  Allergan Funding EUR Notes 17/21 EUR 220.0 % 99.93 219,849.30 0.09
EUOOOA1IGODE2 02000 % European Financial Stability
Facility EUR MTN 15/25 EUR 200.0 % 102.10 204,198.58 0.08
XS1549372420 05000 % HeidelbergCement Finance
Luxembourg EUR MTN 17/21 EUR 100.0 % 99.62 99,624.96 0.04
XS2114807691  0.0000 % Tyco Electronics Group EUR Zero-
Coupon Notes 14.02.2025 EUR 300.0 % 95.06 285,172.68 0.11
Mexico 2,178,585.96 0.85
XS51751001139  1.7500 % Mexico Government EUR MTN 18/28 EUR 350.0 % 94.09 329,331.80 0.13
US91086QBC15 4.0000 % Mexico Government USD Bonds 13/23 usb 1,000.0 % 101.32 922,601.40 036
US91086QBG29 4.1250 % Mexico Government USD Bonds 16/26 Usb 1,000.0 % 101.77 926,652.76 036
New Zealand 1,832,729.09 0.72
US00182FBA30  2.1250 % ANZ New Zealand International
USD Notes 16/21 usb 1,600.0 % 99.62 1,451,373.75 0.57
XS1218336037 42500 % Westpac Securities (London)
NZD MTN 15/20 NZD 700.0 % 100.12 381,355.34 0.15
Norway 935,920.86 0.37
X51982694504  1.6250 % DNB Bank GBP MTN 19/23 GBP 500.0 % 96.24 539,678.61 021
XS1781346801  0.7500 % Santander Consumer Bank EUR MTN 18/23 EUR 100.0 % 98.92 98,921.70 0.04
XS1576650813  0.5000 % SpareBank 1 EUR Notes 17/22 EUR 300.0 % 99.11 297,320.55 0.12
Philippines 482,605.84 0.19
US718286BY27 42000 % Philippine Government USD Bonds 14/24 UsD 500.0 % 106.00 482,605.84 0.19
Poland 554,823.30 0.22
X51015428821  3.0000 % Poland Government EUR MTN 14/24 EUR 500.0 % 110.96 554,823.30 0.22
Portugal 760,985.00 0.30
PTOTESOEO013 22000 % Portugal Obrigacdes do
Tesouro EUR Bonds 15/22 EUR 500.0 % 105.94 529,705.00 021
PTOTETOEO012 2.8750 % Portugal Obrigagdes do
Tesouro EUR Bonds 16/26 EUR 200.0 % 115.64 231,280.00 0.09
South Korea 2,686,779.54 1.05
US302154BK41 40000 % Export-Import Bank of Korea
USD Notes 14/24 usb 650.0 % 107.58 636,746.36 025
US500630CCO1  3.7500 % Korea Development Bank USD Notes 14/24 Usb 1,100.0 % 109.59 1,097,668.44 043
US50066CAM10 27500 % Korea Gas USD MTN 17/22 Usb 1,000.0 % 104.59 952,364.74 037
Spain 14,438,346.42 5.66
X51322048619  1.6250 % Amadeus Capital Markets EUR MTN 15/21 EUR 100.0 % 99.65 99,648.24 0.04
JP572405AKC8 04630 % Banco Santander JPY Notes 19/24 S.1 JPY 100,000.0 % 100.50 843,506.37 033
X52102931594 03750 % CaixaBank EUR MTN 20/25 EUR 600.0 % 9333 559,984.20 022
XS1690133811  0.5000 % Santander Consumer Finance
EURMTN 17/21 EUR 100.0 % 98.96 98,959.77 0.04
XS1888206627  1.1250 % Santander Consumer Finance
EUR MTN 18/23 EUR 200.0 % 98.85 197,707.00 0.08
XS2100690036 03750 % Santander Consumer Finance
EUR MTN 20/25 EUR 600.0 % 94.23 565,361.22 022
XS1550951641  0.8750 % Santander Consumer Finance
EUR Notes 17/22 EUR 300.0 % 99.32 297,961.62 0.12
ESO0000122E5  4.6500 % Spain Government EUR Bonds 10/25 EUR 1,200.0 % 123.96 1,487,460.00 0.58
ESO0000123K0  5.8500 % Spain Government EUR Bonds 11/22 EUR 2,150.0 % 11124 2,391,681.50 0.94
ES00000123C7 59000 % Spain Government EUR Bonds 11/26 EUR 1,000.0 % 13521 1,352,050.00 0.53
ES00000123X3 44000 % Spain Government EUR Bonds 13/23 EUR 900.0 % 115.80 1,042,227.00 041
ES00000124C5 51500 % Spain Government EUR Bonds 13/28 EUR 400.0 % 13943 557,716.00 0.22
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ES00000124W3  3.8000 % Spain Government EUR Bonds 14/24 EUR 1,000.0 % 11527 1,152,680.00 0.45
ES00000128H5 13000 % Spain Government EUR Bonds 16/26 EUR 750.0 % 106.48 798,607.50 031
ES0000012C46  0.0500 % Spain Government EUR Bonds 18/21 EUR 300.0 % 100.54 301,632.00 0.12
ES0000012B62 03500 % Spain Government EUR Bonds 18/23 EUR 100.0 % 101.11 101,114.00 0.04
ES0000012B88 14000 % Spain Government EUR Bonds 18/28 EUR 1,800.0 % 107.79 1,940,130.00 0.76
ESOO00012E51  1.4500 % Spain Government EUR Bonds 19/29 EUR 600.0 % 108.32 649,920.00 0.25
Supranational 5,028,388.60 1.98
XS0307424274 23500 %  Asian Development Bank JPY MTN 07/27 JPY 150,000.0 % 119.03 1,498,609.18 0.59
XS0085727559  6.0000 % European Investment Bank
GBP Notes 98/28 GBP 1,000.0 % 142.47 1,597,898.02 0.63
XS0241594778  1.9000 % European Investment Bank JPY Notes 06/26 JPY 100,000.0 % 113.11 949,380.78 037
X50282506657  2.1500 % European Investment Bank JPY Notes 07/27 JPY 100,000.0 % 117.06 982,500.62 0.39
Sweden 829,115.34 0.33
SE0005676608  2.5000 % Sweden Government SEK
Bonds 14/25 S.1058 SEK 8,000.0 % 114.69 829,115.34 033
The Netherlands 2,823,722.38 1.11
X51646904828  1.0000 % ABN AMRO Bank GBP MTN 17/20 GBP 200.0 % 99.62 223,460.81 0.09
X51685798370  0.8750 % Ahold Delhaize EUR Notes 17/24 EUR 100.0 % 99.58 99,581.29 0.04
XS2102355588  0.0000 % BMW Finance EUR Zero-
Coupon MTN 14.04.2023 EUR 350.0 % 95.14 332,977.47 0.13
XS1807422800 1.7500 % BMW International Investment
GBP MTN 18/22 GBP 300.0 % 97.76 328,918.93 0.13
XS0630644168  3.8750 % BNG Bank EUR MTN 11/23 EUR 100.0 % 113.03 113,031.65 0.04
DEOOOA194DD9 0.8750 % Daimler International Finance
EUR MTN 18/24 EUR 50.0 % 95.74 47,869.80 0.02
NL0010733424  2.0000 % Netherlands Government EUR Bonds 14/24 EUR 100.0 % 11131 111,313.00 0.04
NL0012171458  0.7500 % Netherlands Government EUR Bonds 17/27 EUR 100.0 % 108.53 108,528.00 0.04
XS51884740041  0.6250 % Toyota Motor Finance Netherlands
EUR MTN 18/23 EUR 200.0 % 98.14 196,284.36 0.08
XS1645483923  1.7500 % Volkswagen Financial Services
GBP MTN 17/22 GBP 800.0 % 97.03 870,583.83 034
XS1586555606  0.5000 % Volkswagen International
Finance EUR Notes 17/21 EUR 200.0 % 99.05 198,095.10 0.08
DEOOOA2R8NCS5  0.1250 % Vonovia Finance EUR MTN 19/23 EUR 200.0 % 96.54 193,078.14 0.08
United Kingdom 4,063,519.91 1.60
XS1377680381  0.6250 %  British Telecommunication EUR MTN 16/21 EUR 100.0 % 99.62 99,621.53 0.04
XS1548776498 0.8690 % FCE Bank EUR MTN 17/21 EUR 250.0 % 87.58 218,957.40 0.09
X51558013014  0.5000 % Imperial Brands Finance EUR Notes 17/21 EUR 100.0 % 99.07 99,066.11 0.04
GBOOB7Z53659 2.2500 % United Kingdom Government
GBP Bonds 13/23 GBP 250.0 % 107.14 300,410.55 0.12
GBOOBHBFH458 2.7500 % United Kingdom Government
GBP Bonds 14/24 GBP 1,700.0 % 11139 2,123,786.52 0.83
GBOOBYZW3G56 15000 % United Kingdom Government
GBP Bonds 16/26 GBP 800.0 % 10823 971,093.79 038
GBOOBFX0ZL78  1.6250 % United Kingdom Government
GBP Bonds 18/28 GBP 200.0 % 11171 250,584.01 0.10
USA 108,566,572.15 42.56
US02665WDH16  1.9500 % American Honda Finance USD MTN 20/23 usb 1,000.0 % 97.69 889,558.69 035
AU3CB0237899  3.3500 % Apple AUD MTN 16/24 AUD 2,000.0 % 105.73 1,183,571.04 0.46
XS2079716853  0.0000 % Apple EUR Zero-Coupon Notes 15.11.2025 EUR 350.0 % 96.09 336,330.65 0.13
USO0206RCR12  2.8000 % AT&T USD Notes 16/21 usb 500.0 % 99.96 455,100.14 0.18
XS1811433983 03140 % Bank of America EUR FLR-MTN 18/24 EUR 200.0 % 9274 185,481.20 0.07
AU3CB0223741 47000 % Goldman Sachs Group AUD MTN 14/21 AUD 500.0 % 104.23 291,713.81 0.11
X51614198262 13750 % Goldman Sachs Group EUR MTN 17/24 EUR 150.0 % 9734 146,014.82 0.06
X52149207354  3.3750 % Goldman Sachs Group EUR Notes 20/25 EUR 200.0 % 104.47 208,949.90 0.08
US24422ET724  2.3500 %  John Deere Capital USD MTN 18/21 usD 5000 % 10018 456,090.54 0.18
XS1376845860  1.8750 % Nestlé Holdings USD MTN 16/21 usb 200.0 % 100.24 182,557.01 0.07
XS51796233150  3.1250 % Nestlé Holdings USD MTN 18/23 usb 100.0 % 105.60 96,156.60 0.04
US66989HAP38 17500 % Novartis Capital USD Notes 20/25 usb 900.0 % 100.93 827,159.95 032
US871829BA42 25000 % Sysco USD Notes 16/21 UsD 300.0 % 99.19 270,949.95 0.11

The accompanying notes form an integral part of these financial statements.
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XS2058556296  0.1250 % Thermo Fisher Scientific EUR Notes 19/25 EUR 200.0 % 9421 188,426.28 0.07
AU3CB0238731 27500 % Toyota Motor Credit AUD MTN 16/21 AUD 850.0 % 101.57 483,259.85 0.19
US911312BT23 22000 % United Parcel Service USD Notes 19/24 usb 1,000.0 % 100.41 914,290.71 036
US912810FP85 53750 % United States Government
USD Bonds 01/31 usb 1,500.0 % 148.60 2,029,706.36 0.80
US912828SVv33  1.7500 % United States Government
USD Bonds 12/22 usb 8,000.0 % 103.27 7,523,106.58 295
US912828UN88  2.0000 % United States Government
USD Bonds 13/23 usb 10,000.0 % 104.87 9,549,007.08 375
US912828VS66  2.5000 %  United States Government
USD Bonds 13/23 usb 6,000.0 % 107.34 5,864,710.76 230
UsS912828G872  2.1250 % United States Government
USD Bonds 14/21 usb 6,700.0 % 103.33 6,303,937.73 247
US912828G385  2.2500 % United States Government
USD Bonds 14/24 usb 3,500.0 % 108.46 3,456,686.49 136
US912828K742  2.0000 % United States Government
USD Bonds 15/25 usb 5,500.0 % 108.10 5,413,937.47 212
US912828Q780 1.3750 % United States Government
USD Bonds 16/21 usb 5,000.0 % 101.38 4,615,863.03 181
US912828R283  1.6250 % United States Government
USD Bonds 16/23 usb 5,000.0 % 104.05 4,737,155.15 1.86
US912828R366  1.6250 % United States Government
USD Bonds 16/26 usb 6,500.0 % 106.58 6,308,120.72 247
US9128282A70  1.5000 % United States Government
USD Bonds 16/26 usb 6,700.0 % 106.01 6,467,422.74 254
US912828XX34  2.0000 % United States Government
USD Bonds 17/24 usb 8,500.0 % 106.84 8,269,036.06 324
Us912828v988  2.2500 % United States Government
USD Bonds 17/27 usb 3,000.0 % 11141 3,043,545.79 119
US9128284N73  2.8750 % United States Government
USD Bonds 18/28 usb 1,000.0 % 11776 1,072,280.24 0.42
UsS9128285M81  3.1250 % United States Government
USD Bonds 18/28 usb 1,600.0 % 120.68 1,758,218.13 0.69
US912828YF19  1.5000 % United States Government
USD Bonds 19/22 usb 10,500.0 % 103.05 9,852,414.81 3.86
UsS9128286T26  2.3750 % United States Government
USD Bonds 19/29 usb 7,300.0 % 115.02 7,645,365.80 3.00
US912810FF04 52500 % United States Government
USD Bonds 98/28 usb 5,500.0 % 13863 6,943,002.15 272
XS1651205152 13750 % Wells Fargo GBP MTN 17/22 GBP 550.0 % 96.85 597,443.92 0.23
Securities and money-market instruments dealt on another regulated market 6,039,904.87 2.38
Bonds 6,039,904.87 2.38
Australia 1,090,865.95 0.42
US05253JAR23 21250 % Australia & New Zealand Banking
Group USD MTN 17/20 usb 600.0 % 99.85 545,527.93 021
US2027A1JP31  2.0500 % Commonwealth Bank of
Australiac USD MTN 17/20 Usb 600.0 % 99.82 545,338.02 021
Cayman Islands 907,556.14 0.36
USG2178XAA03 22500 % CK Hutchison International
17 11 USD Notes 17/20 Usb 1,000.0 % 99.67 907,556.14 036
France 894,378.94 0.35
US09659W2D51 33750 % BNP Paribas USD Notes 18/25 Usb 1,000.0 % 98.22 894,378.94 035
USA 3,147,103.84 1.25
US03523TBP21  2.5000 % Anheuser-Busch InBev Worldwide
USD Notes 12/22 Usb 133.0 % 99.77 120,825.57 0.05
US037833AY62 21500 % Apple USD Notes 15/22 usb 400.0 % 102.43 373,100.11 0.15
US037833DC16 21000 % Apple USD Notes 17/22 usb 400.0 % 102.25 372,427.59 0.15
US316773CU23  2.6000 % Fifth Third Bancorp USD Notes 17/22 usb 5000 % 99.84 454,580.93 0.18
US375558BH51  1.9500 % Gilead Sciences USD Notes 16/22 usb 500.0 % 99.88 454,742.33 0.18
US38148YAC21 28760 % Goldman Sachs Group USD
FLR-Notes 17/22 usb 1,000.0 % 99.58 906,770.13 036
US58013MFE93 33500 % McDonald's USD MTN 18/23 usb 300.0 % 102.99 281,340.38 0.11
US89236TEL52  2.7000 % Toyota Motor Credit USD MTN 18/23 usb 200.0 % 100.66 183,316.80 0.07
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[Other securities and money-market instruments 1,981,149.38 0.78
Bonds 1,981,149.38 0.78
ICanada 1,152,066.60 0.45
CA74814ZEH25  4.2500 % Province of Quebec Canada
CAD Notes 11/21 CAD 1,700.0 % 105.63 1,152,066.60 0.45]
United Kingdom 829,082.78 0.33
P582667AHC7 04820 % Lloyds Banking Group JPY Notes 17/23 S.4 JPY 100,000.0 % 98.78 829,082.78 033
Investments in securities and money-market instruments 240,676,289.39 94.41)
Deposits at financial institutions 10,630,205.56 417
Sight deposits 10,630,205.56 417
State Street Bank International
GmbH, Luxembourg Branch EUR 10,529,709.08 4.13
Cash at Broker and Deposits for
collateralisation of derivatives EUR 100,496.48 0.04
Investments in deposits at financial institutions 10,630,205.56 4.17|
Securities Shares/ Holdings Price Unrealised % of]
Currency (in 1,000)/ 31/03/2020 gain/loss Subfund
Contracts assets|
Derivatives
Holdings marked with a minus are short positions.
Listed Derivatives -7,515.31 0.00]
Futures Transactions -7,515.31 0.00]
Purchased Bond Futures -7,515.31 0.00]
2-Year German Government Bond (Schatz) Futures 06/20 Ctr 47 EUR 112.18 -10,930.00 0.00|
2-Year US Treasury Bond Futures (CBT) 06/20 Ctr 32 USD 11021 3,414.69 0.00)
IOTC-Dealt Derivatives -8,578.84 0.00]
Forward Foreign Exchange Transactions -8,578.84 0.00]
Sold AUD / Bought CHF - 15 May 2020 AUD 25924 15.25 0.00]
Sold AUD / Bought EUR - 07 May 2020 AUD  -3,700,000.00 171,183.74 0.07,
Sold CAD / Bought CHF - 15 May 2020 CAD -201.96 9.99 0.00]
Sold CAD / Bought EUR - 07 May 2020 CAD  -1,500,000.00 61,682.66 0.02]
Sold CHF / Bought EUR - 15 May 2020 CHF 57957 0.19 0.00|
Sold CHF / Bought JPY - 15 May 2020 CHF -73.15 0.43 0.00]
Sold CHF / Bought USD - 15 May 2020 CHF -158.22 -2.65 0.00
Sold EUR / Bought CHF - 15 May 2020 EUR -2,779.80 17.22 0.00
Sold EUR / Bought DKK - 07 May 2020 EUR  -133,906.80 -17.42 0.00)
Sold EUR / Bought GBP - 07 May 2020 EUR -1,188301.88 -67,455.17 -0.03
Sold EUR / Bought JPY - 07 May 2020 EUR -7,487,521.99 70,597.84 0.03
Sold EUR / Bought NOK - 07 May 2020 EUR -1,271,889.71 -144,504.16 -0.06
Sold EUR / Bought SEK - 07 May 2020 EUR -2,155,165.20 -77,733.44 -0.03
Sold EUR / Bought USD - 07 May 2020 EUR -2,492,84853 -37,681.07 -0.01
Sold GBP / Bought CHF - 15 May 2020 GBP -396.62 27.65 0.00)
Sold GBP / Bought EUR - 07 May 2020 GBP  -1,000,000.00 -6,968.35 0.00]
Sold JPY / Bought CHF - 15 May 2020 JPY -198,513.00 -1.14 0.00]
Sold NOK / Bought CHF - 15 May 2020 NOK -486.75 6.11 0.00
Sold NZD / Bought EUR - 07 May 2020 NZD  -600,000.00 24,282.89 0.01
Sold SEK / Bought CHF - 15 May 2020 SEK -1,380.23 735 0.00
Sold SEK / Bought EUR - 07 May 2020 SEK -23,000,000.00 10,294.14 0.00
Sold USD / Bought CHF - 15 May 2020 usD -6,008.44 4532 0.00)
Sold USD / Bought EUR - 07 May 2020 USD _ -1,700,000.00 -12,386.22 0.00)
Investments in derivatives -16,094.15 0.00
Net current assets/liabilities EUR 3,630,323.33 1.42)
Net assets of the Subfund EUR 254,920,724.13 100.00]

The accompanying notes form an integral part of these financial statements.
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31/03/2020 30/09/2019 30/09/2018
Net asset value per share in share class currency
- Class RT (H-CHF) (accumulating) WKN: A2P PAM/ISIN: LU2034162029 99.72 99.59 -
- Class A (EUR) (distributing) WKN: A14 QR1/ISIN: LU1209235446 108.74 109.30 96.10
- Class R (EUR) (distributing) WKN: A2D XTL/ISIN: LU1685828623 112.60 113.39 99.82
Shares in circulation 2,344,325 2,244379 2,250,645
- Class RT (H-CHF) (accumulating) WKN: A2P PAM/ISIN: LU2034162029 109 109 -
- Class A (EUR) (distributing) WKN: A14 QR1/ISIN: LU1209235446 2,344,193 2,244,208 2,250,635
- Class R (EUR) (distributing) WKN: A2D XTL/ISIN: LU1685828623 24 63 10
Subfund assets in millions of EUR 254.9 2453 2163

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 5 to 76.

Any inconsistencies in the total shares in circulation are the result of rounding differences.

Breakdown of Subfund Net Assets

in%

USA 4381
Japan 10.08
France 6.87
Italy 6.77
Spain 5.66
Germany 428
Canada 3.20
Australia 2.35
Other countries 11.39
Other net assets 559
Net Assets 100.00
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Statement of Operations
for the period from 01/10 resp. launch date to 31/03 resp. liquidation date (if any)

2019/2020
EUR

Interest on
- bonds 2,294,893.17
- cash at banks 0.00
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 2,087.55
- negative interest rate -5,735.66
Dividend income 0.00
Income from
- investment funds 0.00
- contracts for difference 0.00
- securities lending 32,852.91
Other income 448,011.86
Total income 2,772,109.83
Interest paid on
- bank liabilities 0.00
- swap transactions 0.00
- contracts for difference 0.00
Other interest paid 0.00
Taxe d’Abonnement -59,598.83
Performance fee 0.00
All-in-fee -1,205,647.67
Expenses from 0.00
- securities lending -9,855.89
Other expenses -321.70
Total expenses -1,275,424.09
Net income/loss 1,496,685.74
Realised gain/loss on
- financial futures transactions 40,293.43
- foreign exchange 3,242,622.40
- forward foreign exchange transactions -172,300.74
- options transactions 0.00
- securities transactions 14,301,472.67
- CFD transactions 0.00
- swap transactions 0.00
Equalisation on net realised gain/loss 0.00
Net realised gain/loss 18,908,773.50
Changes in unrealised appreciation/depreciation on
- financial futures transactions 14,967 .96
- foreign exchange -119,812.79
- forward foreign exchange transactions -44,112.57
- options transactions 0.00
- securities transactions -18,364,438.84
- CFD transactions 0.00
- swap transactions 0.00
- TBA transactions 0.00
Result of operations 395,377.26

For additional information please refer to the section “Notes to the Financial Statements”.

The accompanying notes form an integral part of these financial statements.
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Statement of Net Assets
as at 31/03/2020 resp. liquidation date (if any)
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31/03/2020
EUR

Securities and money-market instruments 240,676,289.39
(Cost price EUR 231,485,404.91)
Time deposits 0.00
Cash at banks 10,630,205.56
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 1,671,653.77
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 0.00
Income from investment units receivable 0.00
Receivable on
- subscriptions of fund shares 4.440,180.93
- securities lending 11,897.79
- securities transactions 0.00
Swing Pricing 0.00
Other receivables 2,081.95
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 3,414.69
- TBA transactions 0.00
- swap transactions 0.00
- contract for difference transactions 0.00
- forward foreign exchange transactions 338,170.78
Total Assets 257,773,894.86
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares -2,258,342.70
- securities lending 0.00
- securities transactions 0.00
Capital gain tax 0.00
Swing Pricing 0.00
Prepaid expenses 0.00
Other payables -237,14841
Unrealised loss on
- options transactions 0.00
- futures transactions -10,930.00
- TBA transactions 0.00
- swap transactions 0.00
- contract for difference transactions 0.00
- forward foreign exchange transactions -346,749.62
Total Liabilities -2,853,170.73
Net assets of the Subfund 254,920,724.13

For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 31/03 resp. liquidation date (if any)

2019/2020
EUR

Net assets of the Subfund at the beginning of the reporting period 245298,162.62
Subscriptions 34,753,007.03
Redemptions -23,721,243.86
Distribution -1,804,578.92
Result of operations 395377.26
Net assets of the Subfund at the end of the reporting period 254,920,724.13
Statement of Changes in Shares
for the period from 01/10 resp. launch date to 31/03 resp. liquidation date (if any)

201972020
Number of shares
Number of shares in issue at the beginning of the period 2,244379
- Number of shares issued 320,014
- Number of shares redeemed -220,068
Number of shares in issue at the end of the period 2,344,325

The accompanying notes form an integral part of these financial statements.
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Allianz Advanced Fixed Income Global

Aggregate

Investment Portfolio as at 31/03/2020

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 31/03/2020 in EUR Subfund
Contracts assets
Securities and money-market instruments admitted to an official stock exchange listing 571,338,623.48 80.27
Bonds 571,338,623.48 80.27
Australia 11,477,956.30 1.61
XS2082818951  1.1250 % Australia & New Zealand Banking
Group EUR FLR-Notes 19/29 EUR 300.0 % 89.19 267,582.09 0.04
AU3TBO000150  3.2500 % Australia Government AUD
Bonds 12/29 S.138 AUD 1,500.0 % 12221 1,026,086.69 0.14
AUOOOXCLWAI8  4.2500 % Australia Government AUD
Bonds 14/26 S.142 AUD 600.0 % 12239 411,041.24 0.06
AUOOOXCLWAR9 2.2500 % Australia Government AUD
Bonds 16/28 S.149 AUD 1,200.0 % 11256 756,074.44 0.11
AUOOOXCLWAS7 3.0000 % Australia Government AUD
Bonds 16/47 S.150 AUD 1,000.0 % 13029 729,294.33 0.10
AUOOOXCLWAWS 22500 % Australia Government AUD
Bonds 17/22 S.153 AUD 1,500.0 % 105.28 883,903.43 0.12
XS1952948104  0.8750 % Commonwealth Bank of
Australia EUR MTN 19/29 EUR 150.0 % 104.83 157,252.46 0.02
US55608RBE99 23000 % Macquarie Bank USD Notes 20/25 usb 600.0 % 98.17 536,345.78 0.08
X51784246701  1.2500 % Macquarie Group EUR FLR-MTN 18/25 EUR 800.0 % 96.09 768,731.92 0.11
X52105735935  0.6250 % Macquarie Group EUR Notes 20/27 EUR 100.0 % 87.73 87,72691 0.01
AU3CB0219186 5.0000 % National Australia Bank AUD
Notes 14/24 S.43849 AUD 1,500.0 % 114.22 959,001.64 0.13
AU3SG0000417 50000 % New South Wales Treasury
AUD Notes 12/24 S24 AUD 1,000.0 % 11812 661,133.66 0.09
AU3CB0152940  7.7500 % Telstra AUD MTN 10/20 AUD 2,000.0 % 101.83 1,139,925.10 0.17
AU3CB0243756 29000 % Telstra AUD MTN 17/21 AUD 300.0 % 101.55 170,515.55 0.02
AUOO00OXVGZJ4 55000 % Treasury Corporation of
Victoria AUD Notes 11/26 AUD 1,000.0 % 128.73 720,535.94 0.10
X51045887863  5.0000 % Westpac Banking AUD MTN 14/21 AUD 2,000.0 % 10334 1,156,850.23 0.16
XS1676933937 03750 % Westpac Banking EUR MTN 17/23 EUR 300.0 % 97.54 292,622.28 0.04
X51978200472 03750 % Westpac Banking EUR MTN 19/26 EUR 200.0 % 101.36 202,721.84 0.03
US961214DG53  2.8000 % Westpac Banking USD Notes 17/22 UsD 600.0 % 100.78 550,610.77 0.08
Austria 2,904,623.91 0.42
ATO000A04967 41500 % Austria Government EUR Bonds 07/37 EUR 500.0 % 165.42 827,104.25 0.12
ATOO00ALK9FL  1.5000 %  Austria Government EUR Bonds 16/47 EUR 4000 % 12698 507,902.48 0.08
XS2024602240  0.1000 % Autobahnen- und SchnellstraBen-
Finanzierungs EUR Notes 19/29 EUR 100.0 % 101.69 101,693.59 0.01
XS2083210729  1.0000 % Erste Group Bank EUR FLR-MTN 19/30 EUR 100.0 % 86.46 86,461.18 0.01
ATO000A286W1  0.8750 % Erste Group Bank EUR MTN 19/34 EUR 100.0 % 10853 108,527.18 0.02
XS1713462403 2.8750 % OMV EUR FLR-Notes 18/undefined EUR 100.0 % 94.19 94,185.62 0.01
XS2086861437  0.1250 % Raiffeisen Bank International
EUR MTN 19/29 EUR 200.0 % 100.28 200,561.50 0.03
XS2106056653 02500 % Raiffeisen Bank International
EUR MTN 20/25 EUR 200.0 % 94.18 188,354.36 0.03
ATO00B049796 02500 % UniCredit Bank Austria EUR MTN 20/30 EUR 200.0 % 101.17 202,343.24 0.03
ATOO00A100E2 ~ 4.0000 % Wienerberger EUR Notes 13/20 EUR 300.0 % 100.10 300,301.50 0.04
ATOOOOA20F93  2.0000 % Wienerberger EUR Notes 18/24 EUR 300.0 % 95.73 287,189.01 0.04
Azerbaijan 2,295,489.98 0.32
X51044540547 47500 % Azerbaijan Government USD Bonds 14/24 Usb 2,600.0 % 96.96 2,295,489.98 032
Belgium 5,175,409.27 0.73
BE6307427029  0.6250 % Belfius Bank EUR MTN 18/23 EUR 200.0 % 9839 196,781.54 0.03
BE6315719490  0.0000 % Belfius Bank EUR Zero-
Coupon MTN 28.08.2026 EUR 100.0 % 91.16 91,158.95 0.01
BE0000304130  5.0000 % Belgium Government EUR Bonds 04/35 S.44 EUR 500.0 % 16852 842,590.00 0.12
BEO000320292  4.2500 % Belgium Government EUR Bonds 10/41 S.60 EUR 200.0 % 172.52 345,042.00 0.05
BEO000324336  4.5000 % Belgium Government EUR Bonds 11/26 S.64 EUR 700.0 % 12852 899,626.00 0.13
BE0000331406  3.7500 % Belgium Government EUR Bonds 13/45S.71 EUR 400.0 % 17225 688,995.96 0.10
BE0000334434  0.8000 % Belgium Government EUR Bonds 15/25S.74 EUR 900.0 % 105.62 950,571.00 0.14
BEO000338476  1.6000 % Belgium Government EUR Bonds 16/47 S.78 EUR 200.0 % 12230 244,595.98 0.03
BE0000340498 21500 % Belgium Government EUR Bonds 16/66 S.80 EUR 100.0 % 147.42 147,418.83 0.02
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Investment Portfolio as at 31/03/2020

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 31/03/2020 in EUR Subfund
Contracts assets
BE0000291972 55000 % Belgium Government EUR Bonds 98/28 S.31 EUR 400.0 % 14524 580,952.00 0.08
BE0002597756 27500 % Elia Group EUR FLR-Notes 18/undefined EUR 100.0 % 98.17 98,166.59 0.01
BE6315847804  0.5000 % Solvay EUR Notes 19/29 EUR 100.0 % 89.51 89,510.42 0.01
Brazil 1,290,143.78 0.18
US105756BU30  2.6250 % Brazil Government USD Bonds 12/23 usb 1,000.0 % 100.68 916,808.01 0.13
US105756CA66 45000 % Brazil Government USD Bonds 19/29 UsD 400.0 % 102.50 373335.77 0.05
British Virgin Islands 2,720,947.16 0.39
US12625GAF19 28750 % CNOOC Finance 2013 USD Notes 19/29 usb 800.0 % 103.30 752,530.73 0.11
USG3925DAA84 57500 % Gerdau Trade USD Notes 10/21 usb 400.0 % 99.43 362,168.40 0.05
USGB201JAB73 25000 % Sinopec Group Overseas Development
2015 USD Notes 15/20 usb 540.0 % 100.07 492,047.32 0.07
USG82016AK57 25000 % Sinopec Group Overseas Development
2018 USD Notes 19/24 usb 600.0 % 99.75 544,967.32 0.08
USGB450LAN40  3.7500 % State Grid Overseas Investment
2016 USD MTN 18/23 Usb 600.0 % 104.19 569,233.39 0.08
Bulgaria 599,175.00 0.08
XS51382696398  3.0000 % Bulgaria Government EUR MTN 16/28 EUR 500.0 % 119.84 599,175.00 0.08
Canada 16,998,527.40 2.39
X51987142673  0.5000 % Bank of Nova Scotia EUR MTN 19/24 EUR 400.0 % 9539 381,564.48 0.05
X52049707180  0.1250 % Bank of Nova Scotia EUR MTN 19/26 EUR 200.0 % 88.83 177,662.42 0.02
XS2101325111  0.0100 % Bank of Nova Scotia EUR Notes 20/27 EUR 100.0 % 98.49 98,490.91 0.01
X52089341809  1.3750 % Bank of Nova Scotia GBP MTN 19/23 GBP 200.0 % 95.81 21491554 0.03
CA135087YQ12 4.0000 % Canada Government CAD Bonds 08/41 CAD 400.0 % 150.53 386,316.03 0.05
CA1350872568  3.5000 % Canada Government CAD Bonds 11/45 CAD 1,350.0 % 14734 1,276,177.75 0.18
CA135087WL43 57500 % Canada Government CAD Bonds 98/29 CAD 400.0 % 14374 368,898.06 0.05
XS1991125896 03750 % Canadian Imperial Bank of
Commerce EUR MTN 19/24 EUR 850.0 % 94.06 799,475.58 0.11
XS2025468542  0.0400 % Canadian Imperial Bank of
Commerce EUR MTN 19/27 EUR 600.0 % 98.28 589,675.20 0.08
US12591DAD30 4.8750 % CNOOC Nexen Finance
2014 USD Notes 14/44 usb 1,500.0 % 126.81 1,732,036.93 025
CA110709EX67 63500 % Province of British Columbia
Canada CAD Notes 00/31 CAD 1,000.0 % 143.86 923,002.95 0.14
US563469UU76  2.6000 % Province of Manitoba Canada
USD Notes 19/24 usb 200.0 % 106.11 193,246.05 0.03
CA68323ADM32 24000 % Province of Ontario Canada
CAD Notes 16/26 CAD 950.0 % 104.52 637,080.21 0.09
US68323ADP66 25000 %  Province of Ontario Canada
USD Notes 16/26 usb 2,000.0 % 107.71 1,961,486.72 0.28
US68323AFF66 23000 % Province of Ontario Canada
USD Notes 19/26 usb 2,000.0 % 107.90 1,965,090.44 0.28
CA74814ZEP41  3.0000 % Province of Quebec Canada
CAD Notes 12/23 CAD 2,000.0 % 105.94 1,359,424.77 0.19
US748149AH49  2.8750 % Province of Quebec Canada
USD Notes 14/24 usb 1,000.0 % 109.01 992,623.16 0.14
US748149AN17 2.7500 % Province of Quebec Canada
USD Notes 17/27 usb 1,000.0 % 11081 1,009,007.61 0.14
X51989375412 02500 %  Royal Bank of Canada EUR MTN 19/24 EUR 1000 % 94.83 94,82697 001
X52104915207  0.0100 % Royal Bank of Canada EUR MTN 20/27 EUR 200.0 % 98.45 196,900.50 0.03
CA891160KV43  1.6800 % Toronto-Dominion Bank CAD Notes 16/21 CAD 1,000.0 % 99.84 640,594.71 0.09
X51985806600  0.3750 % Toronto-Dominion Bank EUR MTN 19/24 EUR 100.0 % 94.00 93,998.85 0.01
US893526DK63  3.8000 % TransCanada Pipelines USD Notes 10/20 UsD 1,000.0 % 99.50 906,031.56 0.13
Cayman Islands 2,506,575.38 0.35
USG2176DAB40 33750 % CK Hutchison International
19 11 USD Notes 19/49 usb 600.0 % 99.70 544,732.39 0.08
USG2179DAA30 3.2500 % CK Hutchison International
19 USD Notes 19/24 usb 1,400.0 % 102.99 1,312,874.48 0.18
US88032XAG97 35950 % Tencent Holdings USD MTN 18/28 usb 200.0 % 106.07 193,164.08 0.03
US88032XAQ79 45250 % Tencent Holdings USD MTN 19/49 Usb 400.0 % 125.14 455,804.43 0.06
Chile 2,250,367.43 0.32
US168863CE60  3.8600 % Chile Government USD Bonds 17/47 UsD 1,000.0 % 108.68 989,627.81 0.14

The accompanying notes form an integral part of these financial statements.
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ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 31/03/2020 in EUR Subfund
Contracts assets
US168863CF36 32400 % Chile Government USD Bonds 18/28 Usb 800.0 % 104.86 763,895.87 0.11
XS1084942470  2.2500 % Corporacién Nacional del Cobre
de Chile EUR Notes 14/24 EUR 500.0 % 9937 496,843.75 0.07
China 30,866,763.86 434
CND10000L685  4.9900 % Agricultural Development Bank of
China CNY Notes 18/23 S.1803 CNY 10,000.0 % 107.01 1,373,684.82 0.19
CND10000L5W6  4.9800 % Agricultural Development Bank of
China CNY Notes 18/25 S.1801 CNY 10,000.0 % 109.69 1,408,177.68 0.20
CND100010GW7 4.6500 % Agricultural Development Bank of
China CNY Notes 18/28 S.1806 CNY 10,000.0 % 11025 1,415,379.55 0.20
CND10002DD56 3.1200 % Agricultural Development Bank of
China CNY Notes 19/22 S.1907 CNY 10,000.0 % 101.81 1,306,992.03 0.18
CND100025Q03 3.5100 % Agricultural Development Bank of
China CNY Notes 19/24 S.1904 CNY 10,000.0 % 103.13 1,323,937.61 0.19
CND10001X8C7 3.7500 % Agricultural Development Bank of
China CNY Notes 19/29 S.1901 CNY 10,000.0 % 104.16 1,337,142.84 0.19
CND1000050M1 4.2100 % China Development Bank
CNY Notes 12/22 S.1213 CNY 10,000.0 % 103.91 1,333,924.97 0.19
CND100009K82 3.2400 % China Development Bank
CNY Notes 16/23 S.1607 CNY 10,000.0 % 102.58 1,316,934.33 0.19
CND100009R93  3.1800 % China Development Bank
CNY Notes 16/26 S.1610 CNY 10,000.0 % 100.77 1,293,602.45 0.18
CND10000H675 4.0200 % China Development Bank
CNY Notes 17/22 S.1706 CNY 10,000.0 % 103.41 1,327,519.29 0.19
CND10000JLW1 44400 % China Development Bank
CNY Notes 17/22 S.1712 CNY 10,000.0 % 105.24 1,351,037.70 0.19
CND10001NZ67 3.6800 % China Development Bank
CNY Notes 18/21 5.1812 CNY 10,000.0 % 102.27 1,312,923.24 0.18
CND100029MT1 3.1800 % China Development Bank
CNY Notes 19/22 S.1907 CNY 10,000.0 % 101.89 1,307,993.36 0.18
CND100008T84 3.7400 % China Government CNY
Bonds 15/35 S.2521 CNY 10,000.0 % 109.04 1,399,859.97 021
CND10000H9K9 3.5200 % China Government CNY
Bonds 17/27 S.1710 CNY 10,000.0 % 105.53 1,354,799.10 0.19
CND10001Q6Q0 4.0800 % China Government CNY
Bonds 18/48 S.1824 CNY 10,000.0 % 11623 1,492,123.77 021
CND1000291L3 32900 % China Government CNY
Bonds 19/29 S.1906 CNY 10,000.0 % 105.04 1,348,444.51 0.19
CND10002D1Y9 3.8600 % China Government CNY
Bonds 19/49 S.1910 CNY 10,000.0 % 112.04 1,438,373.93 0.20
XS1706605109  2.1250 % China Government USD Bonds 17/22 usb 250.0 % 102.84 234,115.98 0.03
CND100008502 3.8700 % Export-Import Bank of China
CNY Notes 15/25 S.1514 CNY 10,000.0 % 104.73 1,344,516.22 0.19
CND100009K58 3.3300 % Export-Import Bank of China
CNY Notes 16/26 S.1603 CNY 10,000.0 % 101.64 1,304,821.84 0.18
CND10002HV50 3.2300 % Export-Import Bank of China
CNY Notes 19/22 S.1908 CNY 10,000.0 % 102.33 1,313,629.05 0.18
CND10001YC12 3.2800 % Export-Import Bank of China
CNY Notes 19/24 S.1905 CNY 10,000.0 % 10226 1,312,820.28 0.18
USG8201NAF99 22500 % Sinopec Group Overseas Development
2017 USD Notes 17/20 Usb 1,000.0 % 100.38 914,009.34 0.13
Colombia 2,277,292.03 0.32
XS1385239006  3.8750 % Colombia Government EUR MTN 16/26 EUR 500.0 % 102.00 510,000.00 0.07
USP3772NHK11 26250 % Colombia Government USD Bonds 13/23 Usb 2,000.0 % 97.04 1,767,292.03 0.25
Croatia 1,500,919.04 0.21
X51428088626  3.0000 % Croatia Government EUR Bonds 17/27 EUR 1,300.0 % 107.36 1,395,642.82 0.20
XS1713475306  2.7500 % Croatio Government EUR Bonds 17/30 EUR 100.0 % 105.28 10527622 0.01
Cyprus 920,277.52 0.13
X51883942648 23750 % Cyprus Government EUR MTN 18/28 EUR 600.0 % 111.29 667,750.02 0.09
X51989383788  2.7500 % Cyprus Government EUR MTN 19/49 EUR 50.0 % 124.88 62,437.50 0.01
X52105097393  1.2500 % Cyprus Government EUR MTN 20/40 EUR 200.0 % 95.05 190,090.00 0.03
Czech Republic 1,600,402.67 0.22
XS0502286908  4.8750 % CEZ EUR MTN 10/25 EUR 500.0 % 11646 582,279.75 0.08
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XS0940293763  3.0000 % CEZ EURMTN 13/28 EUR 250.0 % 10832 270,806.90 0.04
X52084418339  0.8750 % CEZ EURMTN 19/26 EUR 100.0 % 93.88 93,878.75 0.01
CZ0001002547 57000 % Czech Government CZK Bonds 09/24 S.58 CzK 15,000.0 % 119.12 653,437.27 0.09
Denmark 4,395,191.61 0.64
XS1789699607  1.7500 % AP Moller - Maersk EUR MTN 18/26 EUR 300.0 % 91.96 275,889.66 0.04
XS1677902162  0.5000 % Carlsberg Breweries EUR MTN 17/23 EUR 280.0 % 98.52 275,843.34 0.04
CHO0474977912  0.6250 % Danske Bank CHF MTN 19/22 CHF 600.0 % 97.58 552,835.89 0.08
X51068866950 2.7500 % Danske Bank EUR FLR-MTN 14/26 EUR 200.0 % 99.36 198,716.92 0.03
XS2078761785 13750 % Danske Bank EUR FLR-MTN 19/30 EUR 100.0 % 90.24 90,238.00 0.01
X52046595836  0.5000 % Danske Bank EUR FLR-Notes 19/25 EUR 150.0 % 9146 137,191.86 0.02
XS1720947917  0.7500 % Danske Bank EUR MTN 17/27 EUR 150.0 % 105.33 157,991.91 0.02
XS1957541953 13750 % Danske Bank EUR MTN 19/22 EUR 300.0 % 98.17 294,506.85 0.04
DK0009922320 45000 % Denmark Government DKK Bonds 08/39 DKK 3,000.0 % 187.43 752,907.47 0.11
DK0009923807  0.5000 % Denmark Government DKK Bonds 19/29 DKK 6,000.0 % 107.17 861,023.48 0.13
XS1673102734  1.5000 % ISS Global EUR MTN 17/27 EUR 150.0 % 90.69 136,037.36 0.02
XS0943370543  6.2500 % Orsted EUR FLR-Notes 13/undefined EUR 500.0 % 109.73 548,634.15 0.08
XS0593952111  6.8750 % TDC GBP MTN 11/23 GBP 100.0 % 101.09 11337472 0.02
Finland 1,614,556.22 0.23
F14000306758 11250 % Finland Government EUR Bonds 18/34 EUR 300.0 % 113.96 341,872.50 0.05
XS1791423178 12500 % Finnvera EUR MTN 18/33 EUR 500.0 % 114.72 573,605.00 0.08
XS2078667925  0.6250 % OP Corporate Bank EUR MTN 19/29 EUR 300.0 % 85.60 256,789.74 0.04
X52079312174  0.9070 % OP Corporate Bank SEK FLR-MTN 19/22 SEK 5,000.0 % 97.89 442,288.98 0.06
France 26,171,481.44 3.65
FRO013453040  0.2500 % Alstom EUR MTN 19/26 EUR 100.0 % 94.22 94,219.92 0.01
FR0O013295722 15000 % APRREURMTN 17/33 EUR 100.0 % 100.04 100,040.90 0.01
FR0O013433281  0.1250 % Arkea Home Loans EUR Notes 19/29 EUR 100.0 % 99.49 99,491.36 0.01
FR0013464815  0.7500 % Arkema EUR Notes 19/29 EUR 100.0 % 9271 92,711.02 0.01
XS1799611642 32500 % AXAEUR MTN FLR-18/49 EUR 250.0 % 98.38 245,949.10 0.03
X51489814340 45000 % AXAUSD MTN 16/undefined usb 500.0 % 9153 416,727.80 0.06
XS1069549761  3.0000 % Banque Fédérative du Crédit
Mutuel EUR MTN 14/24 EUR 700.0 % 100.87 706,120.10 0.10
FR0013412947  0.7500 % Banque Federative du Credit
Mutuel EUR MTN 19/26 EUR 300.0 % 96.59 289,770.33 0.04
FRO013476553  0.7500 % Banque Fédérative du Crédit
Mutuel EUR Notes 20/30 EUR 200.0 % 86.66 173,313.70 0.02
X51046827405  2.8750 % BNP Paribas EUR FLR-MTN 14/26 EUR 400.0 % 98.83 395317.44 0.06
FR0O013484458 05000 % BNP Paribas EUR FLR-MTN 20/28 EUR 200.0 % 88.87 177,740.62 0.02
FR0O013476611 11250 % BNP Paribas EUR FLR-MTN 20/32 EUR 200.0 % 8531 170,623.86 0.02
FR0013444759  0.1250 % BNP Paribas EUR MTN 19/26 EUR 100.0 % 88.19 88,189.81 0.01
FR0O013455540 05000 % BPCEEUR MTN 19/27 EUR 100.0 % 89.29 89,287.81 0.01
FR0O013476199 02500 % BPCE EUR Notes 20/26 EUR 100.0 % 9426 94,256.41 0.01
FRO013480514  0.2500 % Caisse de Refinancement de
'Habitat EUR Notes 20/35 EUR 200.0 % 97.73 195,454.06 0.03
FR0O013419736 ~ 1.0000 % Carrefour EUR MTN 19/27 EUR 100.0 % 93.75 93,746.51 0.01
FR0O012317758  4.0000 % CNP Assurances EUR FLR-
Notes 14/undefined EUR 200.0 % 101.78 203,551.50 0.03
FR0O013463775  2.0000 % CNP Assurances EUR FLR-Notes 19/50 EUR 100.0 % 86.93 86,934.86 0.01
FRO013296159 12500 % Compagnie de Financement
Foncier EUR MTN 17/32 EUR 100.0 % 11171 111,71041 0.02
FRO013358843  0.8750 % Compagnie de Financement
Foncier EUR Notes 18/28 EUR 200.0 % 10636 212,728.12 0.03
CH0498589024  0.2500 % Credit Agricole CHF MTN 19/29 CHF 800.0 % 87.06 657,710.87 0.09
FR0O013348802  0.8750 % Crédit Agricole Home Loan EUR MTN 18/28 EUR 100.0 % 106.18 106,180.52 0.01
FR0O013465010  0.0500 % Credit Agricole Home Loan EUR MTN 19/29 EUR 200.0 % 98.50 197,003.74 0.03
FR0O013450822  0.3750 % Credit Mutuel Arkea EUR MTN 19/28 EUR 100.0 % 89.75 89,750.14 0.01
FR0013292828 17500 % Danone EUR FLR-MTN 17/undefined EUR 200.0 % 96.53 193,054.72 0.03
FRO011401751 53750 % Electricité de France EUR FLR-
MTN 13/undefined EUR 200.0 % 102.40 204,809.60 0.03

The accompanying notes form an integral part of these financial statements.
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FRO011697028 50000 % Electricité de France EUR FLR-
MTN 14/undefined EUR 200.0 % 101.65 203,299.60 0.03
FR0O013465424  2.0000 % Electricite de France EUR MTN 19/49 EUR 100.0 % 89.04 89,044.30 0.01
XS0403958498  6.8750 %  Electricité de France GBP MTN 08/22 GBP 500.0 % 112.81 632,595.42 0.09
FRO013310505  1.3750 % Engie EUR FLR-Notes 18/undefined EUR 600.0 % 94.99 569,936.04 0.08
FRO013431244  1.6250 % Engie EUR FLR-Notes 19/undefined EUR 100.0 % 9137 91,373.13 0.01
X52081474046  2.3750 % Faurecia EUR Notes 19/27 EUR 100.0 % 78.82 78,823.05 0.01
FR0O010171975  4.0000 % France Government EUR Bonds 05/55 EUR 600.0 % 199.17 1,195,043.94 0.18
FR0010371401 4.0000 % France Government EUR Bonds 06/38 EUR 1,000.0 % 164.18 1,641,829.90 0.24
FR0011962398 17500 % France Government EUR Bonds 14/24 EUR 500.0 % 11027 551,344.95 0.09
FRO011883966  2.5000 % France Government EUR Bonds 14/30 EUR 1,100.0 % 12578 1,383,634.89 0.20
FR0O012993103  1.5000 % France Government EUR Bonds 15/31 EUR 700.0 % 116.28 813,987.93 0.11
FR0013234333 17500 % France Government EUR Bonds 17/39 EUR 1,400.0 % 123.98 1,735,705.86 0.25
FR0O013257524  2.0000 % France Government EUR Bonds 17/48 EUR 1,100.0 % 13325 1,465,738.89 021
FRO000571218 55000 % France Government EUR Bonds 98/29 EUR 700.0 % 151.13 1,057,931.00 0.15
FR0013205069  1.0000 % Gecina EUR MTN 16/29 EUR 300.0 % 97.63 292,892.73 0.04
FR0013143344  0.8750 % Imerys EUR MTN 16/22 EUR 500.0 % 98.66 493,277.65 0.07
FR0O011855865  2.7500 % La Banque Postale EUR FLR-MTN 14/26 EUR 400.0 % 99.29 397,161.28 0.06
FR0O013415692 13750 % La Banque Postale EUR MTN 19/29 EUR 100.0 % 93.02 93,018.09 0.01
FR0013454733  0.0100 % La Banque Postale Home Loan EUR 19/29 EUR 300.0 % 98.00 293,996.40 0.04
FRO013482890 02500 % La Banque Postale Home
Loan EUR MTN 20/35 EUR 200.0 % 96.99 193,983.60 0.03
FRO013447877  1.7500 % Orange EUR FLR-MTN 19/undefinded EUR 200.0 % 87.60 175,207.68 0.02
FR0O013310224  1.3750 % Orange EUR MTN 18/30 EUR 100.0 % 99.52 99,517.98 0.01
FR0013444692 13750 % Orange EUR MTN 19/49 EUR 100.0 % 79.85 79,852.52 0.01
FR0013245586  2.0000 % Peugeot EUR MTN 17/24 EUR 350.0 % 9634 337,190.95 0.05
FR0013217346  0.5000 % Publicis Groupe EUR Notes 16/23 EUR 200.0 % 98.68 197,358.38 0.03
FR0013230737  0.7500 % RCl Banque EUR MTN 17/22 EUR 300.0 % 96.43 289,282.32 0.04
FR0013283371  0.7500 % RCl Banque EUR MTN 17/22 EUR 100.0 % 95.04 95,035.10 0.01
FRO013241361  1.3750 % RClBanque EUR MTN 17/24 EUR 330.0 % 93.50 308,534.06 0.04
FR0O013412699  0.7500 % RCl Banque EUR MTN 19/23 EUR 100.0 % 93.53 93,529.73 0.01
FR0013240835  1.0000 % Renault EUR MTN 17/23 EUR 150.0 % 94.23 141,343.10 0.02
FR0O013299435  1.0000 % Renault EUR MTN 17/25 EUR 150.0 % 8224 123,363.30 0.02
FR0O013329315  1.0000 % Renault EUR MTN 18/24 EUR 100.0 % 87.62 87,621.21 0.01
FR0013445152 1.1250 % RTE Reseau de Transport
d'Electricite EUR MTN 19/49 EUR 200.0 % 82.84 165,672.26 0.02
XS0866276800  3.3000 % SNCF Reseau EUR MTN 12/42 EUR 300.0 % 148.94 446,812.50 0.06
FR0013320033 13750 % Société Générale EUR FLR-MTN 18/28 EUR 400.0 % 93.55 374,210.28 0.05
FR0012881878  1.5870 % Société Générale EUR MTN 15/33 EUR 200.0 % 11636 232,721.72 0.03
FR0O013430733  0.8750 % Société Générale EUR MTN 19/26 EUR 100.0 % 91.67 91,665.02 0.01
FR0013410818  1.7500 % Société Générale EUR MTN 19/29 EUR 100.0 % 93.80 93,800.40 0.01
FRO013479276  0.7500 % Société Générale EUR Notes 20/27 EUR 200.0 % 89.64 179,286.94 0.03
FR0012648590 25000 % Suez EUR FLR-Notes 15/undefinded EUR 300.0 % 9638 289,144.50 0.04
FR0O013445335  1.6250 % Suez EUR FLR-Notes 19/undefined EUR 100.0 % 90.07 90,072.16 0.01
FR0013452620 0.5000 % Suez EUR MTN 19/31 EUR 100.0 % 92.26 92,258.72 0.01
FRO013330115  0.8750 % Thales EUR MTN 18/24 EUR 200.0 % 98.79 197,585.70 0.03
FR0O013479748 02500 % Thales EUR MTN 20/27 EUR 100.0 % 93.16 93,158.35 0.01
XS2004381245  1.5350 % Total Capital International EUR MTN 19/39 EUR 100.0 % 92.46 92,459.10 0.01
X52004382136  1.6600 % Total Capital International GBP MTN 19/26 GBP 200.0 % 9532 213,820.87 0.03
X52049782639 14050 % Total Capital International GBP MTN 19/31 GBP 100.0 % 86.24 96,722.62 0.01
US89153VAQ23 34550 % Total Capital International USD Notes 19/29 usb 600.0 % 105.55 576,663.85 0.08
XS1195201931 22500 % TOTAL EUR FLR-MTN 15/undefined EUR 600.0 % 99.76 598,566.36 0.08
FRO013330529  2.1250 % Unibail-Rodamco EUR FLR-
Notes 18/undefined EUR 200.0 % 88.98 177,960.50 0.03
FR0013281888 03750 % Valeo EUR MTN 17/22 EUR 200.0 % 94.06 188,120.24 0.03
FR0O013230943  0.6250 % Valeo EUR MTN 17/23 EUR 100.0 % 92.13 92,132.72 0.01
FRO013476595  0.6640 % Veolia Environnement EUR MTN 20/31 EUR 100.0 % 93.70 93,697.90 0.01
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FR0013282571  0.8750 % Vivendi EUR MTN 17/24 EUR 200.0 % 99.58 199,165.20 0.03
FR0013213709  1.0000 % Wendel EUR Notes 16/23 EUR 400.0 % 100.42 401,674.64 0.06
XS1112013666 22500 % WPP Finance EUR MTN 14/26 EUR 200.0 % 102.63 205,258.68 0.03
Germany 26,662,842.01 3.76
DEOOOA2E4CQ2 03750 % Aareal Bank EUR MTN 19/24 EUR 300.0 % 100.75 302,261.52 0.04
X51681811243  1.8750 % Aareal Bank USD Notes 17/20 usb 1,000.0 % 100.56 915,643.92 0.14
X51698539753  2.7500 % Aareal Bank USD Notes 17/20 usb 200.0 % 100.04 182,189.34 0.03
X51983343838  2.6250 % Aareal Bank USD Notes 19/21 usb 200.0 % 102.63 186,900.45 0.03
DEOOOALYCQ29 4.7500 % Allianz EUR FLR-MTN 13/undefined EUR 200.0 % 106.91 213,811.66 0.03
DEOOOA2DAHNG6  3.0990 % Allianz EUR FLR-Notes 17/47 EUR 400.0 % 103.88 415,514.04 0.06
XS1718417717 1.6250 % BASF EURMTN 17/37 EUR 100.0 % 9526 95,256.44 0.01
XS1222591023  3.0000 % Bertelsmann EUR FLR-Notes 15/75 EUR 300.0 % 9253 277,600.98 0.04
DEOOOCZ40LR5 05000 % Commerzbank EUR MTN 16/23 EUR 400.0 % 9341 373,620.36 0.05
DE0O00CZ40M21  0.5000 % Commerzbank EUR MTN 18/23 EUR 200.0 % 97.40 194,791.36 0.03
DEOOOCZ40MM4 18750 % Commerzbank EUR MTN 18/28 EUR 300.0 % 91.96 275,874.42 0.04
DEOO0CZ45VC5 05000 % Commerzbank EUR MTN 19/26 EUR 400.0 % 9257 370,292.36 0.05
DEO00CZ45VM4  0.8750 % Commerzbank EUR MTN 20/27 EUR 200.0 % 86.51 173,016.44 0.02
DEOOOA2YNZVO  0.0000 % Daimler EUR Zero-Coupon MTN 08.02.2024 EUR 150.0 % 93.25 139,882.22 0.02
XS2082333787 03000 % DekaBank Deutsche Girozentrale
EUR MTN 19/26 EUR 100.0 % 94.16 94,160.50 0.01
XS2010039035  0.9500 % Deutsche Bahn Finance EUR
FLR-Notes 19/undefined EUR 400.0 % 95.40 381,611.92 0.05
XS2010039548  1.6000 % Deutsche Bahn Finance EUR
FLR-Notes 19/undefined EUR 200.0 % 94.75 189,493.42 0.03
X51885608817  1.3750 % Deutsche Bahn Finance EUR MTN 18/31 EUR 500.0 % 10631 531,567.30 0.07
X51950499712  1.8750 % Deutsche Bahn Finance GBP MTN 19/26 GBP 500.0 % 100.76 565,015.38 0.08
CH0519933219  0.8000 % Deutsche Bank CHF MTN 20/25 CHF 600.0 % 91.77 519,953.67 0.07
DEOOODL19TA6 15000 % Deutsche Bank EUR MTN 17/22 EUR 1,000.0 % 95.66 956,648.00 0.14
DEOOODL19T26 17500 % Deutsche Bank EUR MTN 18/28 EUR 300.0 % 8322 249,667.08 0.04
DEOOODLIQUQO  1.6250 % Deutsche Bank EUR MTN 19/21 EUR 100.0 % 98.17 98,165.02 0.01
DEOOODL19U23  1.6250 % Deutsche Bank EUR MTN 20/27 EUR 100.0 % 84.06 84,055.13 0.01
DEOOODL1I9U31  0.1250 % Deutsche Bank EUR Notes 20/30 EUR 100.0 % 100.35 100,34831 0.01
DEO00A16IW62  2.7500 % Deutsche Borse EUR FLR-Notes 15/41 EUR 700.0 % 98.94 692,601.00 0.10
DEOOOA2LANQ6  0.7500 %  Deutsche Pfandbriefbank EUR MTN 19/23 EUR 300.0 % 98.13 29437671 0.04
DEOOOA2NBKK3  0.1250 % Deutsche Pfandbriefbank EUR MTN 19/24 EUR 400.0 % 94.25 377,000.24 0.05
DEOOOA2YNVU1 17500 % Deutsche Pfandbriefbank GBP MTN 19/22 GBP 400.0 % 96.27 431,888.78 0.06
X52024715794  0.5000 % Deutsche Telekom EUR MTN 19/27 EUR 100.0 % 94.64 94,640.04 0.01
DEOOOA2LQRS3 22500 % Deutsche Telekom EUR MTN 19/39 EUR 400.0 % 103.39 413,573.52 0.06
X52089226026  1.7500 % Deutsche Telekom EUR MTN 19/49 EUR 250.0 % 8830 220,748.18 0.03
XS1433231377 12500 % DVB Bank EUR MTN 16/23 EUR 400.0 % 9777 391,082.04 0.05
XS1555094066  1.0000 % DVB Bank EUR MTN 17/22 EUR 500.0 % 98.07 490,348.60 0.07
X52047500769  0.0000 % E.ON EUR Zero-Coupon MTN 28.08.2024 EUR 200.0 % 95.72 191,439.94 0.03
XS51044811591  3.6250 % EnBW Energie Baden-Wirttemberg
EUR FLR-MTN 14/76 EUR 500.0 % 9827 491,327.75 0.07
DEOOOA2GSFF1 21250 % Evonik Industries EUR FLR-Notes 17/77 EUR 300.0 % 94.61 283,844.76 0.04
DEOOOA14)2Q6 03750 % FMS Wertmanagement EUR MTN 15/30 EUR 800.0 % 104.16 833,292.72 0.12
XS2101357072  0.7500 % Fresenius EUR MTN 20/28 EUR 100.0 % 94.39 94,394.36 0.01
XS51013955379  3.0000 % Fresenius EUR Notes 14/21 EUR 800.0 % 101.85 814,773.52 0.11
X51026109204  4.0000 % Fresenius EUR Notes 14/24 EUR 100.0 % 110.79 110,794.33 0.02
X52084510069  0.2500 %  Fresenius Medical Care EUR MTN 19/23 EUR 150.0 % 97.22 145,825.68 0.02
DE0001135366  4.7500 % Germany Government EUR Bonds 08/40 S.8 EUR 1,100.0 % 202.54 2,227,929.00 032
DE0001102382  1.0000 % Germany Government EUR Bonds 15/25 EUR 2,000.0 % 109.13 2,182,660.00 032
DE0O001102432 12500 % Germany Government EUR Bonds 17/48 EUR 450.0 % 136.77 615,474.00 0.09
DE0001102440  0.5000 % Germany Government EUR Bonds 18/28 EUR 1,000.0 % 108.80 1,087,980.00 0.15
DE0001102473  0.0000 % Germany Government EUR Zero-
Coupon Bonds 15.08.2029 EUR 1,500.0 % 104.88 1,573,139.85 0.23
XS2063350925  1.1250 % Hannover Rueck EUR FLR-Notes 19/39 EUR 100.0 % 88.29 88,294.28 0.01

The accompanying notes form an integral part of these financial statements.
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XS1425274484 22500 % HeidelbergCement EUR MTN 16/24 EUR 100.0 % 101.05 101,046.00 0.01
X51529515584  1.5000 % HeidelbergCement EUR MTN 16/25 EUR 150.0 % 97.63 146,44034 0.02
XS1072249045  2.8750 % Landesbank Baden-Wuerttemberg
EUR FLR-MTN 14/26 EUR 500.0 % 98.69 493,463.75 0.07
DEOOOLB13HZ5 22000 % Landesbank Baden-Wuerttemberg
EUR MTN 19/29 EUR 100.0 % 90.79 90,786.89 0.01
DEOOOLB1IDVQO 49000 % Landesbank Baden-Wirttemberg
AUD MTN 17/27 AUD 400.0 % 108.78 243,559.31 0.03
DEOOOLB1B2E5 2.8750 % Landesbank Baden-Wirttemberg
EUR Notes 16/26 EUR 700.0 % 99.24 694,704.50 0.10
XS2080581189  0.1250 % Landesbank Hessen-Thiringen
Girozentrale EUR MTN 19/24 EUR 400.0 % 96.14 384,579.12 0.05
X52023643146  0.0050 % Merck Financial Services EUR MTN 19/23 EUR 100.0 % 97.15 97,147.22 0.01
DEOOOMHB22J8 1.0000 % Muenchener Hypothekenbank
EUR MTN 19/39 EUR 50.0 % 113.06 56,530.48 0.01
DEOOONWBO0659 03750 % NRW Bank EUR MTN 19/29 EUR 300.0 % 103.08 309,225.00 0.04
DEOOOA2YB699 11250 % Schaeffler EUR MTN 19/22 EUR 100.0 % 94.19 94,189.99 0.01
DEOOOA2YNXD3 04000 %  State of Bremen EUR Notes 19/49 S.224 EUR 350.0 % 100.82 352,883.34 0.05
DEOOONRWOKMO 1.7500 % State of North Rhine-Westphalia
EURMTN 17/57 EUR 200.0 % 14376 287,515.42 0.04
XS51729882024  2.2500 % Talanx EUR FLR-MTN 17/47 EUR 200.0 % 94.92 189,831.12 0.03
XS1806453814 03750 % Volkswagen Financial Services
EUR MTN 18/21 EUR 1,000.0 % 98.92 989,225.00 0.15
X52014292937  0.5000 % Volkswagen Leasing EUR MTN 19/22 EUR 100.0 % 96.94 96,943.99 0.01
Hungary 1,758,547.25 0.24
US445545A)57 57500 % Hungary Government USD Bonds 13/23 usb 600.0 % 109.98 600,857.75 0.08
XS1401114811  2.6250 % MOL Hungarian Oil & Gas EUR Notes 16/23 EUR 1,100.0 % 10524 1,157,689.50 0.16
India 1,811,515.67 0.26
USO5463EAC21 32500 % Axis Bank USD MTN 14/20 usb 1,000.0 % 100.07 911,215.68 0.13
X51576750951  3.2500 % ICICI Bank (Dubai) USD MTN 17/22 Usb 1,000.0 % 98.87 900,299.99 0.13
Indonesia 5,886,849.97 0.82
X51810775145  1.7500 % Indonesia Government EUR Bonds 18/25 EUR 200.0 % 95.72 191,449.80 0.03
XS2012546714 14500 % Indonesia Government EUR Bonds 19/26 EUR 100.0 % 91.79 91,786.56 0.01
X51084368593  2.8750 % Indonesia Government EUR MTN 14/21 EUR 1,400.0 % 101.07 1,414,978.60 0.20
XS1432493879  2.6250 % Indonesia Government EUR MTN 16/23 EUR 500.0 % 100.46 502,300.95 0.07
US455780CD62 35000 % Indonesia Government USD Bonds 17/28 usb 600.0 % 98.53 538,305.69 0.08
USY20721BJ74 58750 % Indonesia Government USD MTN 14/24 usb 1,540.0 % 108.76 1,525,152.59 021
US69370RAD98  3.6500 % Pertamina Persero USD MTN 19/29 usb 200.0 % 9275 168,912.78 0.02
USY7138AAAB9 52500 % Pertamina USD Notes 11/21 Usb 1,600.0 % 99.80 1,453,963.00 0.20
Ireland 2,609,485.56 0.36
X52076154801  0.1000 % Abbott Ireland Financing EUR Notes 19/24 EUR 100.0 % 95.54 95,535.71 0.01
X51996269061  0.6970 % Eaton Capital Unlimited EUR Notes 19/25 EUR 100.0 % 99.13 99,125.08 0.01
X51428782160  1.8750 % ESB Finance EUR MTN 16/31 EUR 200.0 % 105.06 210,114.72 0.03
XS1554373164 08750 % Fresenius Finance Ireland EUR Notes 17/22 EUR 100.0 % 99.99 99,987.55 0.01
XS1169353254  0.8000 % GE Capital European Funding
Unlimited EUR MTN 15/22 EUR 500.0 % 97.98 489,882.50 0.07
IEOOBV8C9186 ~ 2.0000 % Ireland Government EUR Bonds 15/45 EUR 800.0 % 131.08 1,048,600.00 0.15
IEOOBFZRPZ02 13000 % Ireland Government EUR Bonds 18/33 EUR 500.0 % 113.25 566,240.00 0.08
Israel 2,064,787.27 0.28
IL0060002446 4.2500 % Israel Electric USD MTN 18/28 usb 400.0 % 101.55 369,878.00 0.05
US46513AGA25  4.0000 % Israel Government USD Bonds 12/22 usb 1,000.0 % 104.85 954,740.08 0.13
US46513JXM88 25000 % Israel Government USD Bonds 20/30 UsD 800.0 % 101.61 740,169.19 0.10
Italy 27,550,227.78 3.87
X51062900912 41250 %  Assicurazioni Generali EUR MTN 14/26 EUR 200.0 % 105.44 210,871.16 0.03
XS1684269332 1.0000 % Eni EURMTN 17/25 EUR 250.0 % 98.70 246,741.40 0.03
XS1077772538  2.0000 % Intesa Sanpaolo EUR MTN 14/21 EUR 460.0 % 100.10 460,472.88 0.06
X51018032950  3.5000 % Intesa Sanpaolo EUR MTN 14/22 EUR 1,300.0 % 102.02 1,326,208.26 0.19
X51636000561  0.8750 % Intesa Sanpaolo EUR MTN 17/22 EUR 100.0 % 96.81 96,813.27 0.01
XS1873219304  2.1250 % Intesa Sanpaolo EUR MTN 18/23 EUR 200.0 % 99.00 197,992.06 0.03
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X52089368596 07500 %  Intesa Sanpaolo EUR MTN 19/24 EUR 1000 % 92.16 92,159.71 001
X52081018629  1.0000 % Intesa Sanpaolo EUR MTN 19/26 EUR 250.0 % 89.29 223,215.38 0.03
IT0005259988 11250 % Intesa Sanpaolo EUR Notes 17/27 EUR 400.0 % 106.24 424,971.92 0.06
IT0003535157 5.0000 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 03/34 EUR 1,400.0 % 13921 1,948,981.86 0.27
IT0003934657 40000 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 05/37 EUR 1,800.0 % 127.79 2,300,291.82 032
IT0004356843 47500 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 08/23 EUR 1,600.0 % 113.79 1,820,672.00 0.26
IT0004513641 5.0000 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 09/25 EUR 1,000.0 % 119.58 1,195,830.00 0.17
ITO004532559 5.0000 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 09/40 EUR 1,300.0 % 14552 1,891,824.87 0.27
IT0004848831 55000 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 12/22 EUR 1,000.0 % 112.82 1,128,150.00 0.16
IT0004889033 47500 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 13/28 EUR 1,000.0 % 127.17 1,271,719.90 0.18
IT0005024234 3.5000 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 14/30 EUR 1,000.0 % 11843 1,184,259.90 0.17
IT0005135840 14500 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 15/22 EUR 1,800.0 % 102.41 1,843,380.00 026
ITO005086886 1.3500 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 15/22 EUR 1,500.0 % 101.92 1,528,740.00 021
IT0005162828 2.7000 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 16/47 EUR 500.0 % 107.38 536,914.95 0.08
IT0005246340 1.8500 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 17/24 EUR 1,000.0 % 104.52 1,045,220.00 0.15
IT0005282527 1.4500 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 17/24 EUR 400.0 % 102.83 411,300.00 0.06
IT0O005327306 1.4500 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 18/25 EUR 1,500.0 % 102.55 1,538,220.00 022
IT0005365165 3.0000 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 19/29 EUR 1,000.0 % 113.79 1,137,879.90 0.16
ITO001174611 6.5000 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 97/27 EUR 1,000.0 % 137.80 1,377,989.90 0.19
XS0999654873 45000 % Leonardo EUR MTN 13/21 EUR 200.0 % 101.07 202,145.62 0.03
XS1689739347  0.6250 % Mediobanca Banca di Credito
Finanziario EUR MTN 17/22 EUR 300.0 % 96.28 288,829.20 0.04
XS1973750869  1.6250 % Mediobanca Banca di Credito
Finanziario EUR MTN 19/25 EUR 100.0 % 95.20 95,202.20 0.01
ITO005378036 0.5000 % Mediobanca Banca di Credito
Finanziario EUR MTN 19/26 EUR 100.0 % 10126 101,260.90 0.01
XS2090859252  0.8750 % Mediobanca Banca di Credito
Finanziario EUR Notes 19/26 EUR 200.0 % 89.97 179,933.88 0.03
XS1505573482 08750 % Snam EUR MTN 16/26 EUR 200.0 % 97.92 195,841.90 0.03
XS1551678409 25000 % Telecom ltalia (Milano) EUR MTN 17/23 EUR 150.0 % 97.45 146,168.91 0.02
X51698218523 23750 % Telecom ltalia (Milano) EUR MTN 17/27 EUR 100.0 % 8837 88,367.61 0.01
X51982819994 27500 % Telecom ltalia (Milano) EUR MTN 19/25 EUR 100.0 % 93.82 93,822.31 0.01
X52104968404  1.8000 % UniCredit EUR Notes 20/30 EUR 250.0 % 84.60 211,499.80 0.03
IT0005320665 12500 % Unione di Banche Italiane EUR MTN 18/30 EUR 200.0 % 108.17 216,341.56 0.03
XS2031235315  1.0000 % Unione di Banche ltaliane EUR MTN 19/22 EUR 300.0 % 96.66 289,992.75 0.04
Japan 72,661,242.86 10.23
US471048BQ06 2.7500 % Japan Bank for International
Cooperation USD Notes 17/27 usb 450.0 % 111.93 458,629.15 0.06
JP13001614A6 25000 % Japan Government JPY Bonds 04/34 S.16 JPY 450,000.0 % 131.93 4,983,102.99 0.70
JP13002717A6 25000 % Japan Government JPY Bonds 07/37 S.27 JPY 300,000.0 % 137.42 3,460,231.80 0.49
JP1300301940 23000 % Japan Government JPY Bonds 09/39 S.30 IPY 300,000.0 % 136.59 3,439,221.13 048
1P1400021950 22000 % Japan Government JPY Bonds 09/49 5.2 JPY 1000000 % 14881 1,248,993.07 0.18
JP1300331A99  2.0000 % Japan Government JPY Bonds 10/40 S.33 JPY 300,000.0 % 133.11 3,351,683.23 0.47
JP1400041B55 22000 % Japan Government JPY Bonds 11/51 S.4 JPY 150,000.0 % 151.53 1,907,794.90 0.27
JP1201361C58  1.6000 % Japan Government JPY Bonds 12/32 S.136 JPY 130,000.0 % 11751 1,282,151.67 0.18
JP1300361C33  2.0000 % Japan Government JPY Bonds 12/42 S.36 JPY 400,000.0 % 13501 4,532,626.97 0.64
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JP1103291D68  0.8000 % Japan Government JPY Bonds 13/23 S.329 JPY 140,000.0 % 103.02 1,210,565.81 0.17
JP1103301D90  0.8000 % Japan Government JPY Bonds 13/23 S.330 JPY 300,000.0 % 103.22 2,599,166.97 037
JP1201441D44 15000 % Japan Government JPY Bonds 13/33 S.144 JPY 480,000.0 % 116.99 4713,218.69 0.66
JP1201481E36 15000 % Japan Government JPY Bonds 14/34 S.148 JPY 480,000.0 % 117.52 4,734,600.06 0.67
JP1103391F65 04000 % Japan Government JPY Bonds 15/25 S.339 JPY 250,000.0 % 102.77 2,156,391.40 030
JP1103411FC6  0.3000 % Japan Government JPY Bonds 15/25 S.341 JPY 250,000.0 % 102.45 2,149,636.32 030
JP1201531F68 13000 % Japan Government JPY Bonds 15/35S.153 JPY 400,000.0 % 115.19 3,867,396.73 0.54
JP1201551FCO 10000 % Japan Government JPY Bonds 15/35 S.155 JPY 500,000.0 % 111.00 4,658,353.70 0.66
JP1300491FC9 14000 % Japan Government JPY Bonds 15/45 S.49 JPY 570,000.0 % 124.84 597234801 0.84
JP1400081F45 14000 % Japan Government JPY Bonds 15/55S.8 JPY 250,000.0 % 131.19 2,752,841.47 039
JP1103431G66  0.1000 % Japan Government JPY Bonds 16/26 S.343 JPY 200,000.0 % 10141 1,702,365.13 0.24
JP1103441G98  0.1000 % Japan Government JPY Bonds 16/26 S.344 JPY 300,000.0 % 101.49 2,555,370.45 036
JP1103451GCO  0.1000 % Japan Government JPY Bonds 16/26 S.345 JPY 200,000.0 % 101.56 1,704,903.91 024
JP1201581G90 05000 % Japan Government JPY Bonds 16/36 5.158 JPY 300,000.0 % 103.37 2,602,877.70 037
JP1103471H66 ~ 0.1000 % Japan Government JPY Bonds 17/27 S.347 JPY 100,000.0 % 101.65 853,200.38 0.12
JP1103501J35 0.1000 % Japan Government JPY Bonds 18/28 S350 JPY 80,000.0 % 101.64 682,479.66 0.10
XS1394760182  2.0000 % Japan Tobacco Inc USD MTN 16/21 usb 1,000.0 % 99.59 906,806.64 0.13
X52049630028 04020 % Mizuho Financial Group EUR MTN 19/29 EUR 300.0 % 83.70 251,114.88 0.04
X52098350965  0.7970 % Mizuho Financial Group EUR MTN 20/30 EUR 200.0 % 85.17 170,340.60 0.02
US60687YAS81  3.9220 % Mizuho Financial Group
USD FLR-Notes 18/24 usb 1,000.0 % 103.30 940,623.98 0.13
US65535HAP47  2.6480 % Nomura Holdings USD Notes 20/25 usb 800.0 % 97.07 707,155.60 0.10
X51843449395  3.0000 % Takeda Pharmaceutical EUR Notes 18/30 EUR 100.0 % 105.05 105,049.86 0.01
Jersey 930,709.64 0.13
XS1485603747  1.6000 % Aptiv EUR Notes 16/28 EUR 100.0 % 90.59 90,593.23 0.01
X51202846819  1.2500 % Glencore Finance Europe EUR MTN 15/21 EUR 200.0 % 9830 196,609.28 0.03
X51489184900  1.8750 % Glencore Finance Europe EUR MTN 16,23 EUR 550.0 % 93.60 514,774.65 0.07
XS2051397961  0.6250 % Glencore Finance Europe EUR MTN 19/24 EUR 150.0 % 85.82 128,732.48 0.02
Kazakhstan 2,631,386.73 0.38
XS1907130246  1.5500 % Kazakhstan Government EUR MTN 18/23 EUR 700.0 % 99.00 693,009.73 0.10
X52050933899  0.6000 % Kazakhstan Government EUR MTN 19/26 EUR 200.0 % 9131 182,611.12 0.03
XS1120709669  3.8750 % Kazakhstan Government USD MTN 14/24 usb 1,000.0 % 101.61 925,268.67 0.13
XS1263054519 51250 % Kazakhstan Government USD MTN 15/25 usb 300.0 % 107.52 293,709.71 0.04
X51807300105 53750 % KazMunayGas National USD Notes 18/30 UsD 600.0 % 98.25 536,787.50 0.08
Lithuania 102,041.50 0.01
X52013677864  0.5000 %  Lithuania Government EUR MTN 19/29 EUR 100.0 % 102.04 102,041.50 0.01
Luxembourg 9,271,024.31 1.28
X51622630132  0.5000 % Allergan Funding EUR Notes 17/21 EUR 100.0 % 99.93 99,931.50 0.01
XS1622624242 12500 % Allergan Funding EUR Notes 17/24 EUR 500.0 % 100.35 501,771.00 0.07
XS1730873731  0.9500 %  ArcelorMittal EUR MTN 17/23 EUR 100.0 % 92.13 92,130.09 0.01
X52082323630  1.0000 % ArcelorMittal EUR MTN 19/23 EUR 150.0 % 9170 137,554.50 0.02
XS1114452060 2.8750 % CNH Industrial Finance
Europe EUR MTN 14/21 EUR 500.0 % 102.78 513,897.05 0.07
XS1678966935  1.7500 % CNH Industrial Finance
Europe EUR MTN 17/25 EUR 100.0 % 94.81 94,809.63 0.01
XS1969600748  1.7500 % CNH Industrial Finance
Europe EUR MTN 19/27 EUR 100.0 % 89.98 89,984.79 0.01
XS2022084367  1.6250 % CNH Industrial Finance
Europe EUR MTN 19/29 EUR 200.0 % 8177 163,547.48 0.02
XS2051149552  1.8000 % DH Europe Finance Il EUR Notes 19/49 EUR 100.0 % 81.11 81,105.10 0.01
US23291KAF21 20500 % DH Europe Finance USD 19/22 usb 400.0 % 98.47 358,675.34 0.05
EUOOOAL1GOBJ5  3.0000 % European Financial Stability
Facility EUR MTN 13/34 EUR 500.0 % 13920 695,986.00 0.10
EUOOOA1GODTO 12500 % European Financial Stability
Facility EUR MTN 17/33 EUR 2,000.0 % 113.79 2,275,840.20 032
EUOOOA1GODW4 1.8000 % European Financial Stability
Facility EUR MTN 17/48 EUR 700.0 % 134.00 938,012.46 0.13
EUOOOA1IGODN3  2.0000 % European Financial Stability
Facility EUR MTN 17/56 EUR 700.0 % 146.94 1,028,575.87 0.14
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XS0856556807  5.0000 % Hannover Finance Luxembourg
EUR FLR-Notes 12/43 EUR 300.0 % 109.69 329,073.42 0.05
XS51629387462 15000 % HeidelbergCement Finance
Luxembourg EUR MTN 17/27 EUR 150.0 % 94.30 141,454.34 0.02
XS51863994981  0.5000 % HeidelbergCement Finance
Luxembourg EUR MTN 18/22 EUR 200.0 % 98.00 196,002.08 0.03
XS1713466495  3.0000 % Holcim Finance Luxembourg EUR
FLR-Notes 19/undefined EUR 300.0 % 86.90 260,712.72 0.04
XS1672151492  1.7500 % Holcim Finance Luxembourg
EUR MTN 17/29 EUR 100.0 % 90.39 90,390.09 0.01
XS2081615473 05000 % Holcim Finance Luxembourg
EUR MTN 19/26 EUR 2000 % 89.54 179,070.16 0.03
XS1960678255  1.1250 % Medtronic Global Holdings
EUR Notes 19/27 EUR 250.0 % 98.44 246,103.95 0.03
XS1405777746  4.6250 % SES EUR FLR-Notes 16/undefined EUR 200.0 % 91.98 183,964.26 0.03
XS2075811781  0.8750 % SESEUR MTN 19/27 EUR 100.0 % 8831 88,305.09 0.01
USQ02133AU19  3.1250 % Tyco Electronic Group USD Notes 17/27 usb 400.0 % 106.82 389,069.63 0.05
XS2114807691  0.0000 % Tyco Electronics Group EUR Zero-
Coupon Notes 14.02.2025 EUR 100.0 % 95.06 95,057.56 0.01
Mexico 2,807,406.01 0.39
XS0969341147  6.3750 %  América Movil EUR FLR-Notes 13/73 EUR 200.0 % 107.64 215,284.00 0.03
US02364WBD65 31250 %  América Mévil USD Notes 12/22 usb 1,000.0 % 101.32 922,579.09 0.13
US02364WBE49 43750 % América Moévil USD Notes 12/42 usb 1,000.0 % 108.39 986,933.49 0.14
XS1974394675  1.6250 % Mexico Government EUR Bonds 19/26 EUR 100.0 % 95.09 95,093.00 0.01
US9Q1087BAF76 45000 % Mexico Government USD Bonds 19/29 usb 400.0 % 101.72 370,485.18 0.05
X51824425349 25000 % Petroleos Mexicanos EUR Notes 18/22 EUR 250.0 % 86.81 217,031.25 0.03
Morocco 2,937,106.44 0.41
XS0546649822 45000 % Morocco Government EUR Bonds 10/20 EUR 300.0 % 100.96 302,870.01 0.04
X51079233810  3.5000 % Morocco Government EUR Bonds 14/24 EUR 1,000.0 % 105.63 1,056,250.00 0.15
X52080771806  1.5000 % Morocco Government EUR Bonds 19/31 EUR 150.0 % 87.65 131,473.88 0.02
X50850020586  4.2500 % Morocco Government USD Bonds 12/22 Usb 1,600.0 % 99.29 1,446,512.55 0.20
New Zealand 4,386,493.71 0.63
US00182FAZ99 27500 % ANZ New Zealand Int'l (London)
USD Notes 16/21 usb 1,000.0 % 99.62 907,145.92 0.13
NZGOVDT423C0 55000 % New Zealand Government
NZD Bonds 11/23 S.423 NZD 1,500.0 % 11526 940,713.53 0.13
NZGOVDT427C1 45000 % New Zealand Government
NZD Bonds 14/27 S.427 NZD 1,000.0 % 124.61 678,047.56 0.10
NZGOVDT433C9 3.5000 % New Zealand Government
NZD Bonds 15/33 S.433 NZD 1,000.0 % 124.68 678,407.33 0.10
NZGOVDT425C5 2.7500 % New Zealand Government
NZD Bonds 16/25 S.425 NZD 700.0 % 110.13 419,468.68 0.06
XS1218336037 42500 % Westpac Securities (London)
NZD MTN 15/20 NZD 1,4000 % 10012 762,710.69 011
Niger 389,211.32 0.05
X51995781546  1.0000 % Coca-Cola HBC Finance EUR MTN 19/27 EUR 100.0 % 9738 97,379.98 0.01
X51492457665  2.2500 % Mylan EUR Notes 16/24 EUR 200.0 % 100.34 200,672.18 0.03
XS2035620710  0.2500 % Repsol International Finance
EUR MTN 19/27 EUR 100.0 % 91.16 91,159.16 0.01
Norway 6,274,786.61 0.87
XS1571331955 12500 % DNB Bank EUR FLR-MTN 17/27 EUR 100.0 % 97.94 97,.937.85 0.01
XS1794344827 11250 % DNB Bank EUR FLR-Notes 18/28 EUR 200.0 % 96.60 193,206.40 0.03
X51979262448  0.2500 % DNB Bank EUR Notes 19/24 EUR 250.0 % 96.98 242,438.45 0.03
X51982694504  1.6250 % DNB Bank GBP MTN 19/23 GBP 400.0 % 9624 431,742.89 0.06
NO0010853229 21250 % DNB Boligkreditt NOK Notes 19/26 NOK 5,000.0 % 103.75 450,363.65 0.06
NO0010572878 3.7500 % Norway Government NOK
Bonds 10/21 S.474 NOK 3,000.0 % 104.02 270,930.52 0.04
NO0010732555 1.7500 % Norway Government NOK
Bonds 15/25 S.477 NOK 16,000.0 % 105.84 1,470,202.13 021
NO0010757925 15000 % Norway Government NOK
Bonds 16/26 S.478 NOK 15,000.0 % 104.97 1,366,932.83 0.19

The accompanying notes form an integral part of these financial statements.
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NO0010786288 1.7500 % Norway Government NOK
Bonds 17/27 S.479 NOK 10,000.0 % 106.94 928391.44 0.13
X52050945984  0.1250 % Santander Consumer Bank EUR MTN 19/24 EUR 100.0 % 95.09 95,094.35 0.01
X52076139166  0.1250 % SpareBank 1 Boligkreditt EUR MTN 19/29 EUR 200.0 % 99.22 198,446.42 0.03
X51967582831 0.6250 % SpareBank 1 SR-Bank EUR MTN 19/24 EUR 300.0 % 97.69 293,079.51 0.04
XS2001737910  1.1250 % Telenor EUR MTN 19/29 EUR 100.0 % 100.63 100,628.07 0.01
XS2117454871 08750 % Telenor EUR MTN 20/35 EUR 150.0 % 90.26 135,392.10 0.02
Panama 1,513,352.84 0.21
US698299BD54  4.0000 % Panama Government USD Bonds 14/24 Usb 1,600.0 % 103.87 1,513,352.84 021
Paraguay 1,671,398.16 0.24
USP75744AA38  4.6250 % Paraguay Government USD Bonds 13/23 usb 1,000.0 % 100.28 913,172.51 0.13
USP75744AE59 47000 % Paraguay Government USD Bonds 17/27 usb 600.0 % 98.41 537,637.40 0.08
USP75744AG08 54000 % Paraguay Government USD Bonds 19/50 Usb 250.0 % 96.90 220,588.25 0.03
Peru 1,767,213.58 0.25
XS1315181708 27500 % Peru Government EUR Bonds 15/26 EUR 200.0 % 106.28 212,565.46 0.03
XS1373156618 37500 % Peru Government EUR Bonds 16/30 EUR 200.0 % 112.16 22432424 0.03
US715638BM30 5.6250 % Peru Government USD Bonds 10/50 UsD 1,000.0 % 146.10 1,330,323.88 0.19
Philippines 1,518,977.04 0.21
X51991219442 08750 % Philippine Government EUR MTN 19/27 EUR 150.0 % 9224 138,360.23 0.02
US718286AY36 95000 % Philippine Government USD Bonds 05/30 Usb 1,000.0 % 151.62 1,380,616.81 0.19
Portugal 3,941,067.79 0.55
PTBCPIOMO0057 0.7500 % Banco Comercial Portugués
EUR Notes 17/22 EUR 300.0 % 101.62 304,869.00 0.04
PTBSRJOMO0023 12500 % Banco Santander Totta EUR Notes 17/27 EUR 100.0 % 107.92 107,916.79 0.02
PTOTEKOEOO011 2.8750 % Portugal Obrigacdes do
Tesouro EUR Bonds 15/25 EUR 2,000.0 % 11426 2,285,260.00 0.32
PTOTEVOE0018 2.1250 % Portugal Obrigagdes do
Tesouro EUR Bonds 18/28 EUR 1,100.0 % 113.00 1,243,022.00 0.17
Romania 3,271,514.36 0.45
X51060842975  3.6250 % Romania Government EUR MTN 14/24 EUR 1,000.0 % 107.71 1,077,120.80 0.15
XS1312891549 27500 % Romania Government EUR MTN 15/25 EUR 1,250.0 % 104.61 1,307,638.63 0.18
X51892141620  2.8750 % Romania Government EUR MTN 18/29 EUR 300.0 % 104.86 314,572.56 0.04
US77586TAA43 67500 % Romania Government USD MTN 12/22 UsD 600.0 % 104.73 572,182.37 0.08
Serbia 1,558,283.38 0.22
X52015296465  1.5000 % Serbia Government EUR Bonds 19/29 EUR 450.0 % 9139 411,251.81 0.06
XS0680231908  7.2500 %  Serbia Government USD Bonds 11/21 uUsb 1,200.0 % 104.97 1,147,031.57 0.16
Singapore 248,070.15 0.03
XS2080785343  0.5000 % Temasek Financial | EUR MTN 19/31 EUR 150.0 % 9721 145,808.25 0.02
X51750083229  0.5000 % United Overseas Bank EUR MTN 18/25 EUR 100.0 % 10226 102,261.90 0.01
Slovakia 526,941.95 0.07
SK4120014150  1.0000 % Slovakia Government EUR
Bonds 18/28 5.234 EUR 500.0 % 105.39 526,941.95 0.07
Slovenia 567,031.50 0.08
S10002103677 17500 % Slovenia Government EUR Bonds 16/40 EUR 500.0 % 11341 567,031.50 0.08
South Africa 866,885.86 0.12
US836205AR58 58750 % South Africa Government USD Bonds 13/25 UsD 1,000.0 % 95.20 866,885.86 0.12
South Korea 6,473,407.94 0.91
US302154BK41 40000 % Export-Import Bank of Korea
USD Notes 14/24 usb 1,350.0 % 107.58 1,322,473.20 0.19
US302154CP29 25000 % Export-Import Bank of Korea
USD Notes 17/20 usb 300.0 % 101.12 276,227.57 0.04
US302154CV96 35000 % Export-Import Bank of Korea
USD Notes 18/21 usb 1,000.0 % 103.01 938,020.90 0.13
US500630CC01 37500 % Korea Development Bank USD Notes 14/24 usb 2,200.0 % 109.59 2,195,336.89 031
XS1972557737  0.5000 % LG Chem EUR Notes 19/23 EUR 300.0 % 95.60 286,803.75 0.04
USY70750BUO3 23750 % POSCO USD Notes 20/23 Usb 1,600.0 % 99.84 1,454,545.63 0.20
Spain 19,575,880.77 2.73
XS2025466413  0.6250 % Abertis Infraestructuras EUR MTN 19/25 EUR 100.0 % 89.78 89,779.26 0.01
XS1967635977 23750 %  Abertis Infraestructuras EUR MTN 19/27 EUR 100.0 % 95.91 95,910.96 0.01
ES0211845310  1.0000 % Abertis Infraestructuras EUR Notes 16/27 EUR 200.0 % 88.92 177,844.54 0.03
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XS2104051433  1.0000 % Banco Bilbao Vizcaya Argentaria
EUR FLR-MTN 20/30 EUR 100.0 % 84.78 84,777.80 0.01
XS1678372472  0.7500 % Banco Bilbao Vizcaya Argentaria
EURMTN 17/22 EUR 300.0 % 97.08 291,232.44 0.04
XS1562614831  3.5000 % Banco Bilbao Vizcaya Argentaria
EURMTN 17/27 EUR 600.0 % 99.47 596,798.52 0.08
XS2058729653 03750 % Banco Bilbao Vizcaya Argentaria
EUR MTN 19/24 EUR 300.0 % 91.78 275,335.80 0.04
XS1956973967  1.1250 % Banco Bilbao Vizcaya Argentaria
EUR MTN 19/24 EUR 100.0 % 95.81 95,814.25 0.01
XS2101349723 05000 % Banco Bilbao Vizcaya Argentaria
EUR MTN 20/27 EUR 200.0 % 88.14 176,281.96 0.02
ES0413860745  0.1250 % Banco de Sabadell EUR MTN 20/28 EUR 100.0 % 99.23 99,228.29 0.01
ES0413860596  1.0000 % Banco de Sabadell EUR Notes 17/27 EUR 300.0 % 105.87 317,617.17 0.04
ES0413900558  0.8750 % Banco Santander EUR MTN 19/31 EUR 200.0 % 105.92 211,848.66 0.03
X52113889351  0.5000 % Banco Santander EUR MTN 20/27 EUR 200.0 % 8874 177,481.74 0.02
ES0413900376 ~ 2.0000 % Banco Santander EUR Notes 14/34 EUR 500.0 % 121.81 609,028.55 0.09
ES0413900566  0.2500 % Banco Santander EUR Notes 19/29 EUR 200.0 % 99.99 19997124 0.03
ES0413900574  0.1250 % Banco Santander EUR Notes 19/30 EUR 300.0 % 98.46 295,385.97 0.04
X52120087452  1.7500 % Banco Santander GBP MTN 20/27 GBP 200.0 % 90.80 203,680.46 0.03
JP572405AKC8 04630 % Banco Santander JPY Notes 19/24 S.1 JPY 200,000.0 % 100.50 1,687,012.75 0.24
USO5964HAE53  3.1250 % Banco Santander USD Notes 17/23 usb 1,400.0 % 98.57 1,256,597.72 0.18
ES0000106635 11250 % Basque Government EUR Bonds 19/29 EUR 100.0 % 104.43 104,430.65 0.01
XS1897489578 17500 % CaixaBank EUR MTN 18/23 EUR 300.0 % 96.63 289,876.14 0.04
XS1752476538  0.7500 % CaixaBank EUR MTN 18/23 EUR 300.0 % 97.46 292,383.18 0.04
X51968846532 11250 % CaixaBank EUR MTN 19/26 EUR 200.0 % 95.79 191,581.20 0.03
X52102931594 03750 % CaixaBank EUR MTN 20/25 EUR 300.0 % 93.33 279,992.10 0.04
ES0440609396  1.0000 % CaixaBank EUR Notes 18/28 EUR 100.0 % 106.63 106,631.07 0.01
ES0415306069  0.8750 % Caja Rural de Navarra EUR Notes 18/25 EUR 200.0 % 103.73 207,469.36 0.03
ES0000012932 42000 % Spain Government EUR Bonds 05/37 EUR 1,300.0 % 150.24 1,953,159.00 0.28
ES00000123C7 59000 % Spain Government EUR Bonds 11/26 EUR 900.0 % 13521 1,216,845.00 0.17
ES00000124C5 51500 % Spain Government EUR Bonds 13/28 EUR 1,100.0 % 13943 1,533,719.00 0.22
ES0000012671  1.6000 % Spain Government EUR Bonds 15/25 EUR 1,200.0 % 107.44 1,289,291.88 0.18
ESO0000127A2  1.9500 % Spain Government EUR Bonds 15/30 EUR 400.0 % 113.40 453,600.00 0.06
ES00000127Z9 19500 % Spain Government EUR Bonds 16/26 EUR 1,500.0 % 110.39 1,655,835.00 024
ES00000128C6 29000 % Spain Government EUR Bonds 16/46 EUR 300.0 % 13436 403,089.00 0.06
ESO0000128E2  3.4500 % Spain Government EUR Bonds 16/66 EUR 150.0 % 158.64 237,963.75 0.03
ES0000012B47 27000 % Spain Government EUR Bonds 18/48 EUR 1,000.0 % 130.48 1,304,830.00 0.18
XS1550951138  2.3180 % Telefénica Emisiones EUR MTN 17/28 EUR 200.0 % 106.65 213,304.54 0.03
X51681521081  1.7150 % Telefénica Emisiones EUR MTN 17/28 EUR 200.0 % 102.05 204,096.86 0.03
X52020583618  1.9570 % Telefonica Emisiones EUR Notes 19/39 EUR 100.0 % 93.18 93,184.44 0.01
XS0470740530 52890 % Telefénica Emisiones GBP MTN 09/22 GBP 500.0 % 107.52 602,970.52 0.08
Sri Lanka 865,173.40 0.12
USY8137FAK40 57500 % Sri Lanka Government USD Bonds 18/23 Usb 1,400.0 % 67.87 865,173.40 0.12
Supranational 10,919,753.98 1.55
XS2081543204  0.6250 % Corporacion Andina de
Fomento EUR MTN 19/26 EUR 400.0 % 100.35 401,383.00 0.06
US219868CB02  3.2500 % Corporacion Andina de Fomento
USD Notes 19/22 usb 1,000.0 % 103.86 945,733.71 0.13
XS2055744689  0.1500 % EUROFIMA EUR MTN 19/34 EUR 400.0 % 97.50 389,988.68 0.05
XS0659566169  0.5000 % European Bank for Reconstruction
& Development AUD MTN 11/23 AUD 1,180.0 % 98.65 651,569.65 0.09
AU3CB0234987  2.8000 % European Investment Bank AUD MTN 16/21 AUD 1,200.0 % 101.54 682,012.42 0.10
XS0085727559  6.0000 % European Investment Bank
GBP Notes 98/28 GBP 300.0 % 142.47 479369.41 0.07
XS1342860167  4.7500 % European Investment Bank
MXN MTN 16/21 MXN 40,000.0 % 98.53 1,500,344.80 021
XS0845917342 42500 % European Investment Bank PLN MTN 12/22 PLN 5,000.0 % 108.69 1,193,447.33 0.17
X51492818866  2.7500 % European Investment Bank PLN MTN 16/26 PLN 3,000.0 % 109.66 722,439.84 0.10

The accompanying notes form an integral part of these financial statements.
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XS1622379698  3.0000 % European Investment Bank PLN MTN 17/24 PLN 2,000.0 % 107.57 472,429.16 0.07
XS1626023904  6.2500 % Inter-American Development
Bank IDRMTN 17/21 IDR  30,000,000.0 % 99.88 1,672,870.17 025
CA459058GN73 22000 % International Bank for Reconstruction
& Development CAD Notes 19/22 CAD 1,000.0 % 102.74 659,151.77 0.09
NZIBDDTO08C4  4.6250 % International Bank for Reconstruction
& Development NZD MTN 14/21 NZD 2,000.0 % 105.59 1,149,014.04 0.16
Sweden 10,801,158.24 1.53
XS2017324844  0.2500 % Alfa Laval Treasury International
EUR MTN 19/24 EUR 200.0 % 96.53 193,056.22 0.03
X52113167568  0.5000 %  Essity EUR Notes 20/30 EUR 100.0 % 92.03 92,026.75 0.01
X52015229862  1.0000 % SBAB Bank SEK MTN 19/24 SEK 4,000.0 % 96.86 350,129.76 0.05
XS1379779827 12500 % Securitas EUR Notes 16/22 EUR 1,000.0 % 99.84 998,365.70 0.14
XS2078737215  0.6250 % Skandinaviska Enskilda
Bank EUR MTN 19/29 EUR 200.0 % 85.60 171,195.56 0.02
XS1511589605 13750 % Skandinaviska Enskilda Banken
EUR FLR-MTN 16/28 EUR 500.0 % 96.48 482,376.80 0.07
AU3CB0257095 32500 % Svenska Handelsbanken AUD MTN 18/23 AUD 520.0 % 106.09 308,775.74 0.04
XS2049582542  0.0500 % Svenska Handelsbanken EUR Notes 19/26 EUR 100.0 % 88.71 88,712.43 0.01
XS1346180869  2.3750 % Svenska Handelsbanken GBP MTN 16/22 GBP 700.0 % 99.80 783,508.74 0.12
X51989819583  1.6250 % Svenska Handelsbanken GBP MTN 19/23 GBP 300.0 % 97.02 326,442.32 0.05
XS1711933033 02500 % Swedbank EUR MTN 17/22 EUR 100.0 % 97.89 97,894.69 0.01
XS2063261155  0.2500 % Swedbank EUR MTN 19/24 EUR 200.0 % 9238 184,766.94 0.03
X51689549217  1.2500 % Swedbank GBP MTN 17/21 GBP 500.0 % 97.81 548,528.19 0.08
SE0002829192 35000 % Sweden Government SEK
Bonds 09/39 S.1053 SEK 7,000.0 % 160.59 1,015,846.19 0.15
SE0004517290 22500 % Sweden Government SEK
Bonds 12/32 S.1056 SEK 20,000.0 % 126.52 2,286,595.81 032
SE0011281922  0.7500 % Sweden Government SEK
Bonds 18/29 S.1061 SEK 10,000.0 % 10851 980,538.45 0.14
XS1571293171  0.8750 % Telefonaktiebolaget LM
Ericsson EUR MTN 17/21 EUR 100.0 % 99.14 99,141.46 0.01
X51590787799  3.0000 % Telia EUR FLR-Notes 17/78 EUR 500.0 % 97.72 488,611.55 0.07
XS1150673892 42000 % Volvo Treasury EUR FLR-Notes 14/75 EUR 500.0 % 97.73 488,650.00 0.07
XS2115085230  0.0000 % Volvo Treasury EUR Zero-
Coupon MTN 11.02.2023 EUR 100.0 % 97.16 97,157.31 0.01
X51950864600  0.7890 % Volvo Treasury SEK MTN 19/21 SEK 8,000.0 % 99.43 718,837.63 0.10
Switzerland 461,151.16 0.07
XS1746113197  1.2500 % UBS (London) GBP MTN 18/20 GBP 250.0 % 99.90 280,105.78 0.04
CH0520042489  0.2500 % UBS Group EUR FLR-MTN 20/26 EUR 200.0 % 90.52 181,045.38 0.03
The Netherlands 18,670,828.20 2.65
XS1253955469  2.8750 % ABN AMRO Bank EUR FLR-MTN 15/25 EUR 500.0 % 9937 496,870.00 0.07
XS0619548216  6.3750 % ABN AMRO Bank EUR MTN 11/21 EUR 400.0 % 103.47 413,875.00 0.06
XS0802995166  7.1250 % ABN AMRO Bank EUR MTN 12/22 EUR 400.0 % 108.75 434,992.00 0.06
XS1747670922 12500 % ABN AMRO Bank EUR MTN 18/33 EUR 200.0 % 11138 222,751.06 0.03
X51982037696  0.5000 % ABN AMRO Bank EUR Notes 19/26 EUR 100.0 % 95.75 95,747.38 0.01
X52101336316 03750 % ABN AMRO Bank EUR Notes 20/35 EUR 100.0 % 98.68 98,677.21 0.01
XS1586330604 44000 % ABN AMRO Bank USD FLR-Notes 17/28 usb 400.0 % 98.40 358,405.34 0.05
X51685798370  0.8750 % Ahold Delhaize EUR Notes 17/24 EUR 100.0 % 99.58 99,581.29 0.01
XS1787477543 11250 % Ahold Delhaize EUR Notes 18/26 EUR 100.0 % 98.40 98,400.56 0.01
XS1757377400  1.6250 % Alliander EUR FLR-Notes 18/undefined EUR 100.0 % 9651 96,509.42 0.01
X51948612905  0.6250 % BMW Finance EUR MTN 19/23 EUR 100.0 % 96.53 96,534.14 0.01
XS1473527437 08750 % BMW Finance GBP MTN 16/22 GBP 200.0 % 94.94 212,969.22 0.03
XS2025469276 12500 % BMW International Investment
GBP MTN 19/22 GBP 150.0 % 95.82 161,198.56 0.02
USN15516AB83 4.5000 % Braskem Netherlands Finance
USD Notes 17/28 usb 600.0 % 79.75 435,713.01 0.06
X51689523840  1.1250 % Brenntag Finance EUR Notes 17/25 EUR 100.0 % 100.09 100,089.36 0.01
XS2082345955  0.6250 % Coca-Cola HBC Finance EUR Notes 19/29 EUR 150.0 % 90.61 13591511 0.02
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DEOOOALI90OND6  0.2500 % Daimler International Finance
EUR MTN 18/22 EUR 150.0 % 97.69 146,535.23 0.02
DEOOOA194DD9 0.8750 % Daimler International Finance
EUR MTN 18/24 EUR 150.0 % 95.74 143,609.39 0.02
XS1873124009  2.0000 % Daimler International Finance
GBP MTN 18/23 GBP 300.0 % 95.02 319,724.62 0.04
XS2049802767 12500 % Daimler International Finance
GBP Notes 19/22 GBP 200.0 % 95.45 214,113.80 0.03
XS1892151348 25000 % Deutsche Telekom International
Finance GBP MTN 18/25 GBP 350.0 % 101.33 397,778.55 0.06
XS1385395121  2.3750 % EDP Finance EUR MTN 16/23 EUR 250.0 % 104.43 261,086.68 0.04
XS1471646965 11250 % EDP Finance EUR MTN 16/24 EUR 250.0 % 100.26 250,642.90 0.04
XS1721051495 15000 % EDP Finance EUR MTN 17/27 EUR 200.0 % 99.81 199,619.32 0.03
XS1877595444 12500 % Heineken EUR MTN 18/27 EUR 100.0 % 99.47 99,474.83 0.01
XS1721244371  1.8750 % Iberdrola International EUR
FLR-Notes 17/undefined EUR 200.0 % 96.47 192,945.58 0.03
X51037382535  3.6250 % ING Bank EUR FLR-MTN 14/26 EUR 400.0 % 99.74 398,953.00 0.06
X52049154078  0.1000 % ING Groep EUR FLR-MTN 19/25 EUR 200.0 % 91.52 183,037.86 0.03
X51882544627  1.0000 % ING Groep EUR MTN 18/23 EUR 200.0 % 97.11 194,226.68 0.03
XS1796077946 47000 % ING Groep USD FLR-MTN 18/28 usb 600.0 % 99.20 541,953.66 0.09
US456837AK90  4.1000 % ING Groep USD Notes 18/23 usb 600.0 % 102.42 559,592.64 0.08
X51829217428  0.7500 % innogy Finance EUR MTN 18/22 EUR 500.0 % 99.85 499,25535 0.08
X52082472122  1.0000 % T International Financial EUR Notes 19/29 EUR 150.0 % 9438 141,566.07 0.02
XS1883352681  3.5000 % JT International Financial
Services USD MTN 18/23 usb 600.0 % 104.04 568,440.70 0.08
X52069101868  2.0000 % KPN EUR FLR-Notes 19/undefined EUR 200.0 % 9323 186,469.84 0.03
XS1492457236 12500 % Mylan EUR Notes 16/20 EUR 200.0 % 100.29 200,586.42 0.03
XS1139494493 41250 % Naturgy Finance EUR FLR-
Notes 14/undefined EUR 300.0 % 98.69 296,083.92 0.04
XS1718393439 08750 % Naturgy Finance EUR MTN 17/25 EUR 100.0 % 100.14 100,140.36 0.01
NLO000102234  4.0000 % Netherlands Government EUR Bonds 05/37 EUR 200.0 % 16841 336,818.00 0.05
NL0010071189 25000 % Netherlands Government EUR Bonds 12/33 EUR 250.0 % 134.63 336,572.48 0.05
NL0010721999 27500 % Netherlands Government EUR Bonds 14/47 EUR 250.0 % 169.54 423,854.98 0.06
NL0012818504  0.7500 % Netherloands Government EUR Bonds 18/28 EUR 500.0 % 109.19 545,965.00 0.08
XS1877512258 10000 % NIBC Bank EUR MTN 18/28 EUR 200.0 % 10621 212,425.46 0.03
X52065698834  0.0100 % NIBC Bank EUR MTN 19/29 EUR 100.0 % 97.15 97,146.30 0.01
X51550988643  4.6250 % NN Group EUR FLR-MTN 17/48 EUR 150.0 % 100.45 150,679.26 0.02
X51550988569  0.8750 % NN Group EUR MTN 17/23 EUR 500.0 % 98.81 494,072.95 0.07
XS1709433509  1.0000 % PostNLEUR Notes 17/24 EUR 100.0 % 10131 101,312.44 0.01
XS51069772082  2.5000 % Rabobank EUR FLR-Notes 14/26 EUR 400.0 % 99.12 396,486.84 0.06
XS1871439342  0.7500 % Rabobank EUR MTN 18/23 EUR 100.0 % 96.92 96,922.75 0.01
X51956955980  0.6250 % Rabobank EUR MTN 19/24 EUR 100.0 % 96.15 96,151.70 0.01
X52014373851  0.7500 % Rabobank EUR Notes 19/39 EUR 100.0 % 104.67 104,670.92 0.01
X51592433038  4.0000 % Rabobank USD FLR-MTN 17/29 usb 600.0 % 98.10 535,954.92 0.08
XS1207054666  3.8750 % Repsol International Finance EUR
FLR-Notes 15/undefined EUR 800.0 % 96.95 775,632.00 0.12
XS1591523755 27500 % Saipem Finance International
EUR MTN 17/22 EUR 150.0 % 9452 141,781.25 0.02
US822582AD40 63750 % Shell International Finance
USD Notes 08/38 usb 1,000.0 % 143.98 1,311,072.19 0.18
XS$1955187932  1.7500 % Siemens Financieringsmaatschappij
EUR MTN 19/39 EUR 200.0 % 98.62 197,236.62 0.03
XS1524573752 12500 % Sudzucker International
Finance EUR Notes 16/23 EUR 300.0 % 100.54 301,631.07 0.04
XS2109819859 25020 % Telefonica Europe EUR FLR-
Notes 20/undefined EUR 100.0 % 86.25 86,247.21 0.01
X51828037827  2.0000 % TenneT Holding EUR MTN 18/34 EUR 100.0 % 109.02 109,020.98 0.02
X51654192274 13750 % Unilever EUR MTN 17/29 EUR 150.0 % 103.50 155,256.29 0.02
X51032164607  2.5000 % Urenco Finance EUR MTN 14/21 EUR 300.0 % 101.25 303,764.25 0.04

The accompanying notes form an integral part of these financial statements.
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XS51048428012  3.7500 % Volkswagen International Finance
EUR FLR-Notes 14/undefined EUR 800.0 % 97.10 776,836.00 0.11
DEOOOA182VS4  0.8750 % Vonovia Finance EUR MTN 16/22 EUR 200.0 % 99.68 199,362.64 0.03
DEOOOAI9NS93 11250 % Vonovia Finance EUR MTN 17/25 EUR 200.0 % 98.12 196,249.94 0.03
DEOOOA2R8NCS5  0.1250 % Vonovia Finance EUR MTN 19/23 EUR 200.0 % 96.54 193,078.14 0.03
X52010040124  1.2500 % ZF Europe Finance EUR Notes 19/23 EUR 400.0 % 85.14 340,559.56 0.05
Tunisia 826,209.60 0.12
XS1567439689 56250 % Bangue Centrale de Tunisie
EUR Notes 17/24 EUR 1,000.0 % 82.62 826,209.60 0.12
Turkey 1,649,371.77 0.23
XS1057340009  4.1250 % Turkey Government EUR Bonds 14/23 EUR 500.0 % 95.69 478,434.15 0.07
XS1629918415 32500 % Turkey Government EUR MTN 17/25 EUR 3300 % 86.64 285,925.73 0.04
US900123B227 62500 % Turkey Government USD Bonds 12/22 uUsb 1,000.0 % 97.19 885,011.89 0.12
United Arab Emirates 219,732.81 0.03
XS2118502991  1.3750 % First Abu Dhabi Bank GBP MTN 20/23 GBP 200.0 % 97.96 219,732.81 0.03
United Kingdom 38,013,577.47 5.31
XS1962513674  1.6250 % Anglo American Capital EUR MTN 19/26 EUR 100.0 % 87.92 87,918.88 0.01
XS0789683462  4.1250 % BAE Systems GBP Notes 12/22 GBP 400.0 % 103.53 464,442.81 0.07
X52082324364  0.7500 % Barclays EUR FLR-MTN 19/25 EUR 200.0 % 9123 182,465.32 0.03
XS1472663670 32500 % Barclays GBP MTN 16/27 GBP 500.0 % 94.49 529,865.05 0.07
USO06738EBH71  3.9320 % Barclays USD FLR-Notes 19/25 usb 200.0 % 98.76 179,865.26 0.03
X52081016763  1.1040 % BP Capital Markets EUR 19/34 EUR 200.0 % 82.43 164,863.00 0.02
X51992931508  0.8310 % BP Capital Markets EUR MTN 19/27 EUR 100.0 % 9225 92,249.49 0.01
XS1577950667  1.5000 % Brambles Finance EUR Notes 17/27 EUR 100.0 % 101.13 101,125.19 0.01
XS2119468572  1.8740 % British Telecommunications
EUR FLR-Notes 20/80 EUR 150.0 % 85.63 128,438.57 0.02
XS1720922175  1.0000 %  British Telecommunications EUR MTN 17/24 EUR 100.0 % 98.71 98,705.30 0.01
XS1637333748  1.5000 % British Telecommunications EUR MTN 17/27 EUR 150.0 % 98.79 148,190.99 0.02
X51886402814  0.8750 % British Telecommunications EUR MTN 18/23 EUR 100.0 % 99.38 99,383.26 0.01
XS1907122656 15000 % Coca-Cola European Partners
EUR Notes 18/27 EUR 150.0 % 100.09 150,133.44 0.02
XS1705893789  1.8750 % Coventry Building Society GBP MTN 17/23 GBP 500.0 % 96.84 543,077.28 0.08
XS1328187627 41250 % Crh Finance UK GBP MTN 15/29 GBP 200.0 % 109.53 245,683.52 0.03
X51982100643  1.7500 % Diageo Finance GBP MTN 19/26 GBP 150.0 % 9721 163,546.17 0.02
XS1317725726 15280 % FCE Bank EUR MTN 15/20 EUR 500.0 % 94.90 474,486.15 0.07
X51362349943  1.6600 % FCE Bank EUR MTN 16/21 EUR 500.0 % 92.24 461,205.20 0.06
X51040508241  3.3750 % Imperial Brands Finance EUR MTN 14/26 EUR 400.0 % 105.68 422,723.64 0.06
X51951313680  1.1250 % Imperial Brands Finance EUR MTN 19/23 EUR 100.0 % 99.25 99,254.30 0.01
X51558013014  0.5000 % Imperial Brands Finance EUR Notes 17/21 EUR 100.0 % 99.07 99,066.11 0.01
AU3CB0248862 42500 % Lloyds Banking Group AUD MTN 17/27 AUD 600.0 % 105.84 355,442.55 0.05
AU3CB0253227 47500 % Lloyds Banking Group AUD MTN 18/28 AUD 1,000.0 % 108.88 609,425.76 0.09
X51788982996  1.7500 % Lloyds Banking Group EUR FLR-MTN 18/28 EUR 200.0 % 93.46 186,915.36 0.03
X52078918781  0.5000 %  Lloyds Banking Group EUR FLR-MTN 19/25 EUR 100.0 % 9034 90,342.94 0.01
US53944YAC75  3.0000 % Lloyds Banking Group USD Notes 17/22 usb 600.0 % 99.40 543,075.32 0.08
XS1395010397  1.5000 % Mondi Finance EUR MTN 16/24 EUR 300.0 % 99.81 299,420.58 0.04
XS1638816089 13750 % Nationwide Building Society
EURMTN 17/32 EUR 300.0 % 11151 334,541.64 0.05
X51788515861  0.6250 % NatWest Markets EUR MTN 18/22 EUR 400.0 % 97.95 391,784.40 0.06
US78010XAK72  6.1250 % Natwest Markets USD Notes 11/21 usb 1,000.0 % 101.74 926,405.62 0.13
X52010044977  1.6250 % NGG Finance EUR FLR-Notes 19/79 EUR 100.0 % 89.81 89,807.92 0.01
XS2019815062 14000 % Omnicom Finance Holdings
EURMTN 19/31 EUR 100.0 % 9136 91,356.20 0.01
XS1722897623  0.9500 % Rentokil Initial EUR MTN 17/24 EUR 100.0 % 99.02 99,024.82 0.01
XS1819575066  0.8750 % Rolls-Royce EUR MTN 18/24 EUR 200.0 % 94.56 189,121.70 0.03
XS0944831154 33750 % Rolls-Royce GBP MTN 13/26 GBP 400.0 % 96.13 431,274.84 0.06
XS1575979148  2.0000 % Royal Bank of Scotland Group
EUR FLR-MTN 17/23 EUR 300.0 % 98.54 295,632.69 0.04
X51816338674  1.6250 % Santander UK GBP MTN 18/21 GBP 200.0 % 98.73 221,454.90 0.03
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US80283LAY92 21000 % Santander UK USD Notes 20/23 usb 1,000.0 % 96.63 879,871.75 0.12
XS1529614726 27500 % Severn Trent Utilities Finance
GBP MTN 16/31 GBP 300.0 % 103.78 349,178.19 0.05
X51141970092  2.8750 % Sky GBP MTN 14/20 GBP 800.0 % 100.74 903,896.40 0.13
XS1196713298 23750 % SSE EUR FLR-Notes 15/undefined EUR 300.0 % 96.54 289,616.28 0.04
X51693281534  0.7500 % Standard Chartered EUR FLR-MTN 17/23 EUR 200.0 % 9535 190,690.02 0.03
X52102360315  0.8500 % Standard Chartered EUR FLR-MTN 20/28 EUR 100.0 % 87.42 87,421.44 0.01
XS1793294841  4.8660 % Standard Chartered USD FLR-Notes 18/33 Usb 400.0 % 97.07 353,576.78 0.05
XS2051669476  2.7440 % Standard Chartered USD FLR-Notes 19/22 usb 450.0 % 9871 404,459.10 0.06
XS2086868010  0.8750 % Tesco Corporate Treasury
Services EUR MTN 19/26 EUR 100.0 % 93.14 93,136.39 0.01
GB0004893086  4.2500 % United Kingdom Government
GBP Bonds 00/32 GBP 1,500.0 % 144.08 2,423,988.29 034
GB0032452392  4.2500 % United Kingdom Government
GBP Bonds 03/36 GBP 1,200.0 % 154.14 2,074,599.13 029
GBOOBOONY175 4.7500 % United Kingdom Government
GBP Bonds 04/38 GBP 1,400.0 % 170.38 2,675,23852 038
GBOOB24FF097  4.7500 % United Kingdom Government
GBP Bonds 07/30 GBP 2,300.0 % 14582 3,761,486.41 053
GB00B84Z9V04 3.2500 % United Kingdom Government
GBP Bonds 12/44 GBP 1,600.0 % 151.84 2,724,778.10 038
GBOOBN65R313  3.5000 % United Kingdom Government
GBP Bonds 14/45 GBP 3,000.0 % 159.56 5,368,863.91 0.75
GBOOBYZW3G56 15000 % United Kingdom Government
GBP Bonds 16/26 GBP 1,000.0 % 108.23 1,213,867.24 017
GBO0BZB26Y51 17500 % United Kingdom Government
GBP Bonds 16/37 GBP 1,000.0 % 116,51 1,306,687.65 0.18
GBOOBFX0ZL78  1.6250 % United Kingdom Government
GBP Bonds 18/28 GBP 1,700.0 % 11171 2,129,964.08 030
XS1721422902  2.8750 %  Vodafone Group EUR MTN 17/37 EUR 1000 %  103.14 103,142.37 0.01
XS1397887537  3.5000 % Yorkshire Building Society GBP MTN 16/26 GBP 500.0 % 104.75 587,399.25 0.08
USA 155,718,168.59 21.89
US88579YAH45  3.8750 % 3M USD MTN 14/44 usb 1,000.0 % 110.16 1,003,075.36 0.14
US002824BG43 47500 % Abbott Laboratories USD Notes 16/36 usb 200.0 % 128.07 233,232.70 0.03
US00287YAT64 25000 % AbbVie USD Notes 15/20 usb 1,200.0 % 100.12 1,094,022.97 0.15
USO10392FT07 34500 % Alabama Power USD Notes 19/49 usb 10000 % 10218 930,414.91 013
X51843444081  1.0000 % Altria Group EUR Notes 19/23 EUR 300.0 % 9842 295,253.73 0.04
US02209SAL79 47500 % Altria Group USD Notes 11/21 usb 1,000.0 % 102.25 931,061.70 0.13
US02209SAV51  3.8750 %  Altria Group USD Notes 16/46 usb 500.0 % 87.22 397,113.57 0.06
X51957532887  0.3500 % American Honda Finance EUR Notes 19/22 EUR 100.0 % 97.35 97,350.33 0.01
XS1405781425 15000 % American International Group
EUR Notes 16/23 EUR 200.0 % 99.29 198,588.04 0.03
XS1627602201 1.8750 % American International Group
EUR Notes 17/27 EUR 150.0 % 9591 143,859.24 0.02
US026874BW66 64000 % American International Group
USD Notes 10/20 usb 1,200.0 % 100.64 1,099,725.43 0.15
US026874DF16 48000 % American International Group
USD Notes 15/45 usb 500.0 % 104.89 477,561.67 0.07
US026874DH71  3.9000 % American International Group
USD Notes 16/26 usb 1,600.0 % 102.60 1,494,760.23 021
XS1243153019 03500 % Apple JPY Notes 15/20 JPY 500,000.0 % 100.04 4,198,103.65 0.59
XS1877836079  1.0000 %  Archer-Daniels-Midland EUR Notes 18/25 EUR 250.0 % 99.58 248,962.05 0.04
XS51907120791  2.3500 % AT&T EUR Notes 18/29 EUR 500.0 % 103.76 518,805.10 0.07
XS0932036154 42500 % AT&T GBP Notes 13/43 GBP 500.0 % 107.55 603,128.72 0.08
US00206RCL42 24500 % AT&T USD Notes 15/20 usb 4,000.0 % 100.04 3,643,865.43 0.51
USO0206RDJ86  4.5000 % AT&T USD Notes 16/48 usb 13120 % 106.53 1,272,705.66 0.18
US053332AP74 31250 % AutoZone USD Notes 13/23 usb 600.0 % 99.96 546,154.70 0.08
USO53332AT96  3.1250 % AutoZone USD Notes 16/26 usb 1,000.0 % 98.19 894,123.71 0.14
US053332AW26  3.7500 %  AutoZone USD Notes 19/29 usD 1000 %  102.84 93,644.30 0.01
X52038039074  0.5800 % Bank of America EUR FLR-MTN 19/29 EUR 200.0 % 86.44 172,882.52 0.02

The accompanying notes form an integral part of these financial statements.
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XS51991265395  1.3810 % Bank of America EUR FLR-MTN 19/30 EUR 250.0 % 9146 228,656.58 0.03
USO06051GFC87  5.0000 % Bank of America USD MTN 14/44 usb 600.0 % 12524 684,226.33 0.10
USO5526DAV73  2.7640 % BAT Capital USD Notes 18/22 usb 1,000.0 % 98.18 894,043.57 0.13
US05526DBG97 27890 % BAT Capital USD Notes 19/24 usb 1,000.0 % 95.74 871,765.57 0.12
US071813BQ15 2.6000 % Baxter International USD Notes 16/26 usb 500.0 % 97.88 445,652 91 0.06
US097023CFO0  3.8250 % Boeing USD Notes 19/59 usb 600.0 % 87.91 480,282.38 0.07
US10112RAY09 27500 % Boston Properties USD Notes 16/26 usb 500.0 % 95.63 435,412.02 0.06
US101137AQ02 33750 % Boston Scientific USD Notes 15/22 usb 1,000.0 % 102.22 930,794.99 0.13
US101137AX52  4.0000 % Boston Scientific USD Notes 19/29 usb 200.0 % 105.08 191,363.37 0.03
US10373QAD25 3.7900 % BP Capital Markets America
USD Notes 18/24 usb 1,000.0 % 102.56 933,852.90 0.13
XS51492691008 11250 % Celanese US Holdings EUR Notes 16/23 EUR 100.0 % 98.64 98,644.46 0.01
XS1713474671 12500 % Celanese US Holdings EUR Notes 17/25 EUR 400.0 % 98.19 392,752.80 0.06
US15089QAJ31  3.5000 % Celanese US Holdings USD Notes 19/24 usb 1,070.0 % 96.16 936,945.43 0.13
XS1785795763 15500 % Chubb INA Holdings EUR Notes 18/28 EUR 200.0 % 95.77 191,541.88 0.03
X52091604715 03000 % Chubb INA Holdings EUR Notes 19/24 EUR 100.0 % 93.03 93,029.97 0.01
CHO0467182405  0.7500 %  Citigroup CHF MTN 19/26 CHF 1,000.0 % 93.69 884,714.38 0.12
X52063232727  0.5000 % Citigroup EUR FLR-MTN 19/27 EUR 100.0 % 88.63 88,629.41 0.01
X51068874970 23750 % Citigroup EUR MTN 14/24 EUR 200.0 % 101.94 203,870.06 0.03
X51457608013  0.7500 %  Citigroup EUR MTN 16/23 EUR 400.0 % 95.93 383,730.20 0.05
US172967FT34 45000 % Citigroup USD Notes 11/22 usb 500.0 % 104.32 474,956.73 0.07
US12592BAF13  4.8750 % CNH Industrial Capital USD Notes 16/21 usb 1,500.0 % 103.60 1,415,100.24 0.20
AU3CB0237915 2.6000 % Coca-Cola AUD MTN 16/20 AUD 600.0 % 100.21 336,530.70 0.05
X52114853299 15000 % Comcast GBP Notes 20/29 GBP 200.0 % 9437 211,692.82 0.03
US205887B743  3.8000 % Conagra Brands USD Notes 18/21 usb 1,500.0 % 100.52 1,372,939.48 0.19
US126650CJ)78 28000 % CVS Health USD Notes 15/20 usb 1,200.0 % 99.95 1,092,100.26 0.15
USU2339CCS53  2.2710 % Daimler Finance North America
USD FLR-Notes 17/20 usb 1,000.0 % 99.89 909,541.57 0.13
XS0982708686  2.3750 % Discovery Communications
EUR Notes 14/22 EUR 500.0 % 101.95 509,742.05 0.07
US25746UCJ60  2.0000 % Dominion Energy USD Notes 16/21 usb 1,000.0 % 99.59 906,831.50 0.13
US260543CG61 43750 % Dow Chemical USD Notes 12/42 usb 400.0 % 9854 358,921.96 0.05
US26441CAX39  3.1500 % Duke Energy USD Notes 17/27 usb 100.0 % 100.70 91,697.28 0.01
X51523250295  1.8750 % Eastman Chemical EUR Notes 16/26 EUR 100.0 % 102.66 102,661.74 0.01
US277432AN05  3.6000 % Eastman Chemical USD Notes 12/22 usb 600.0 % 10131 553,532.37 0.08
US29273RBG39  4.7500 % Energy Transfer Operating USD Notes 15/26 usD 1,000.0 % 87.90 800,365.00 0.11
US29273RBK41 42000 % Energy Transfer Operating USD Notes 17/27 usb 350.0 % 83.06 264,707.61 0.04
US29364GAJ22 29500 % Entergy USD Notes 16/26 usb 1,300.0 % 98.09 1,161,197.66 0.16
US29379VBX01 28000 % Enterprise Products Operating
USD Notes 20/30 usb 600.0 % 89.75 490,372.95 0.07
US31428XBE58  4.7500 % FedEx USD Notes 15/45 usb 1,000.0 % 9521 866,937.04 0.12
US31428XBM74 33000 % FedEx USD Notes 17/27 usb 600.0 % 98.52 538,258.71 0.08
US341081FA03 59500 % Florida Power & Light USD Notes 08/38 usb 1,000.0 % 137.16 1,248,945.25 0.18
US341081FU66  3.9900 % Florida Power & Light USD Notes 19/49 usb 200.0 % 11333 206,397.15 0.03
X52052337503  2.3300 % Ford Motor Credit EUR 19/25 EUR 100.0 % 73.87 73,866.40 0.01
US345397ZH93  3.8130 % Ford Motor Credit USD Notes 18/21 usb 1,500.0 % 95.50 1,304,407.28 0.18
US345397A290  3.0870 % Ford Motor Credit USD Notes 20/23 usb 400.0 % 89.38 325,532.71 0.05
X52100788780 04500 % General Mills EUR Notes 20/26 EUR 100.0 % 95.52 95,523.80 0.01
US370334BT00  3.6500 % General Mills USD Notes 14/24 usb 1,000.0 % 102.94 937,362.46 0.13
US370334CA00  2.6000 % General Mills USD Notes 17/22 usb 400.0 % 100.12 364,661.21 0.05
XS51485748393  0.9550 % General Motors Financial EUR MTN 16/23 EUR 220.0 % 83.69 184,107.00 0.03
X51792505866  1.6940 % General Motors Financial EUR MTN 18/25 EUR 100.0 % 8127 81,270.00 0.01
XS2049548444 02000 % General Motors Financial EUR MTN 19/22 EUR 400.0 % 87.04 348,171.64 0.05
US37045XBD75 3.7000 % General Motors Financial USD Notes 15/20 usb 1,100.0 % 93.90 940,519.68 0.13
US37045XCP96 42000 % General Motors Financial USD Notes 18/21 usb 400.0 % 9530 34712524 0.05
US37045XCV64 29000 % General Motors Financial USD Notes 20/25 usb 400.0 % 86.30 314,316.50 0.04
AU3CB0223741 47000 % Goldman Sachs Group AUD MTN 14/21 AUD 2,000.0 % 104.23 1,166,855.25 0.16
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X51861206636  2.0000 % Goldman Sachs Group EUR MTN 18/28 EUR 150.0 % 9626 14439411 0.02
X52043678841  0.1250 % Goldman Sachs Group EUR MTN 19/24 EUR 200.0 % 90.75 181,492.00 0.03
XS2107332640 08750 % Goldman Sachs Group EUR MTN 20/30 EUR 200.0 % 85.26 170,526.28 0.02
US38141GVM31 4.0000 % Goldman Sachs Group USD Notes 14/24 usb 1,000.0 % 104.16 948,471.64 0.13
US406216AZ40 32500 % Halliburton USD Notes 11/21 usb 1,000.0 % 97.45 887,338.06 0.12
XS2075185228  0.9000 % Harley-Davidson Financial
Services EUR Notes 19/24 EUR 250.0 % 9338 233,457.50 0.03
US4581X0DG01 22500 % Inter-American Development
Bank USD Notes 19/29 usb 1,000.0 % 110.59 1,006,987.94 0.14
US459200HU8B6  3.6250 % International Business Machines
USD Notes 14/24 usb 1,000.0 % 106.10 966,095.66 0.14
XS1319817323 1.7500 % International Flavors & Fragrances
EUR Notes 16/24 EUR 400.0 % 101.02 404,090.64 0.06
XS1843459865  0.5000 % International Flavors & Fragrances
EUR Notes 18/21 EUR 500.0 % 99.80 498,988.45 0.07
US460146CH42  6.0000 % International Paper USD Notes 11/41 usb 200.0 % 118.65 216,080.56 0.03
US460146CJ08  3.6500 % International Paper USD Notes 14/24 usb 1,200.0 % 10324 1,128,097.53 0.16
US460146CS07 43500 % International Paper USD Notes 17/48 usb 600.0 % 99.09 541,401.74 0.08
US24422ETS80 19500 % John Deere Capital USD MTN 17/20 usb 150.0 % 99.83 136,360.98 0.02
US24422EUU18 34500 % John Deere Capital USD MTN 19/29 usb 600.0 % 106.75 583,245.93 0.08
X52033262622  1.0010 % JPMorgan Chase EUR FLR-MTN 19/31 EUR 100.0 % 88.14 88,139.63 0.01
XS2123320033 03890 % JPMorgan Chase EUR FLR-MTN 20/28 EUR 150.0 % 8811 132,159.23 0.02
US46625HQW33  3.3000 % JPMorgan Chase USD Notes 16/26 usb 600.0 % 104.32 569,956.00 0.08
US487836BS63  2.6500 % Kellogg USD Notes 16/23 usb 1,600.0 % 100.75 1,467,803.10 021
US487836BU10 34000 % Kellogg USD Notes 17/27 usb 600.0 % 102.54 560,234.10 0.08
US26138EAS81  3.4000 % Keurig Dr Pepper USD Notes 15/25 usb 1,000.0 % 103.51 942,532.83 0.13
US494550BM77 34500 % Kinder Morgan Energy Partners
USD Notes 12/23 usb 1,000.0 % 98.75 899,188.90 0.13
US49456BAM37  3.1500 % Kinder Morgan USD Notes 17/23 usb 1,600.0 % 97.00 1,413,175.97 0.20
X51253558388  2.0000 % Kraft Heinz Foods EUR Notes 15/23 EUR 500.0 % 97.85 489,247.00 0.07
US548661DS37 45500 % Lowe's Companies USD Notes 19/49 usb 1,000.0 % 108.64 989,237.35 0.14
US55616XAN75 34500 % Macy's Retail Holdings USD Notes 15/21 usb 1,000.0 % 81.04 737,960.29 0.10
XS1725633413  1.5000 % McDonald's EUR MTN 17/29 EUR 100.0 % 99.57 99,569.87 0.01
XS1567174526  3.1250 % McKesson GBP Notes 17/29 GBP 300.0 % 96.79 325,651.96 0.05
US59156RBN70  4.0500 % MetLife USD Notes 15/45 usb 500.0 % 103.57 471,524.79 0.07
XS51979259220 03750 % Metropolitan Life Global
Funding EUR Notes 19/24 EUR 150.0 % 94.86 142,291.13 0.02
XS1197273755  2.3750 % Mondelez International EUR Notes 15/35 EUR 200.0 % 105.33 210,661.86 0.03
XS1989375503  0.6370 % Morgan Stanley EUR FLR-MTN 19/24 EUR 100.0 % 95.11 95,105.21 0.01
US61746BDQ68  3.8750 %  Morgan Stanley USD Notes 14/24 usb 1,000.0 % 104.22 949,009.61 0.13
XS1864037541  0.7500 % National Grid North America
EUR MTN 18/23 EUR 250.0 % 99.84 249,594.60 0.04
US674599CU76 26000 % Occidental Petroleum USD Notes 19/21 usb 1,000.0 % 77.89 709,294.99 0.10
US68389XBD66 32500 % Oracle USD Notes 15/30 usb 1,000.0 % 102.89 936,941.87 0.13
US68389XBP96  3.8000 % Oracle USD Notes 17/37 usb 400.0 % 109.52 398,912.53 0.06
US717081EM19  3.0000 % Pfizer USD Notes 18/21 usb 200.0 % 10159 185,013.83 0.03
XS2035473748  0.1250 %  Philip Morris International EUR Notes 19/26 EUR 100.0 % 90.28 90,281.89 0.01
US718172CJ63 33750 % Philip Morris International USD Notes 19/29 uUsb 400.0 % 105.62 384,686.38 0.05
US693475AW59 34500 % PNC Financial Services Group
USD Notes 19/29 usb 1,000.0 % 100.77 917,588.83 0.13
US693475AY16 22000 % PNC Financial Services USD Notes 19/24 usb 400.0 % 100.98 367,793.54 0.05
XS1608101652  1.8000 % Procter & Gamble GBP Notes 17/29 GBP 150.0 % 98.70 166,049.94 0.02
XS1227246896  0.2750 % Procter & Gamble JPY Notes 15/20 JPY 460,000.0 % 100.02 3,861,578.93 0.54
X51861322383  1.8750 % Prologis Euro Finance EUR Notes 18/29 EUR 100.0 % 100.79 100,787.68 0.01
XS1577961862 22500 % Prologis GBP Notes 17/29 GBP 500.0 % 9891 554,689.61 0.08
US74432QCE35 43500 % Prudential Financial USD MTN 19/50 usb 200.0 % 99.13 180,537.56 0.03
US74432QCF00  3.7000 % Prudential Financial USD MTN 19/51 usb 400.0 % 90.38 329,205.55 0.05
US74834LBA70 42000 % Quest Diagnostics USD Notes 19/29 UsD 1,200.0 % 107.75 1,177,349.65 0.17

The accompanying notes form an integral part of these financial statements.
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US871829BC08 33000 % Sysco USD Notes 16/26 usD 800.0 % 93.75 682,902.82 0.10
US871829BF39 32500 % Sysco USD Notes 17/27 usD 100.0 % 8832 80,420.68 0.01
US87612EBH80 33750 % Target USD Notes 19/29 usb 1,000.0 % 107.38 977,765.40 0.14
XS2058556296  0.1250 % Thermo Fisher Scientific EUR Notes 19/25 EUR 100.0 % 9421 94,213.14 0.01
US89236TFX81  2.6500 % Toyota Motor Credit USD MTN 19/22 usb 100.0 % 100.79 91,779.64 0.01
US25468PDV58 29500 % TWDC Enterprises 18 USD MTN 17/27 usb 400.0 % 103.39 376,570.92 0.05
US904764BF35  3.0000 % Unilever Capital USD Notes 18/22 usb 200.0 % 102.87 187,349.11 0.03
Us907818DV73 37500 % Union Pacific USD Notes 14/24 usb 1,000.0 % 104.88 955,037.93 0.13
US912810FP85 53750 % United States Government
USD Bonds 01/31 usb 2,000.0 % 148.60 2,706,275.14 038
US912810PW27 43750 % United States Government
USD Bonds 08/38 usb 2,500.0 % 156.49 3,562,470.15 0.50
US912810QX90 2.7500 % United States Government
USD Bonds 12/42 usb 7,500.0 % 129.79 8,863,758.91 125
UsS912828VS66  2.5000 %  United States Government
USD Bonds 13/23 usb 2,000.0 % 107.34 1,954,903.59 027
Us912828WJ58  2.5000 % United States Government
USD Bonds 14/24 usb 6,000.0 % 10871 5,939,406.99 0.84
US912828N308 2.1250 % United States Government
USD Bonds 15/22 usb 400.0 % 105.05 382,614.74 0.05
US912810RK60 25000 % United States Government
USD Bonds 15/45 usb 4,000.0 % 12577 4,580,79136 0.64
US912828R366  1.6250 % United States Government
USD Bonds 16/26 usb 5,500.0 % 106.58 5,337,640.61 0.75
US912810RS96 25000 % United States Government
USD Bonds 16/46 usb 3,200.0 % 126.50 3,686,031.89 0.52
US912810RQ31 2.5000 % United States Government
USD Bonds 16/46 usb 4,500.0 % 12635 5,177,399.85 0.74
US912828v988 22500 % United States Government
USD Bonds 17/27 usb 7,000.0 % 11141 7,101,606.83 1.00
US912810RZ30  2.7500 % United States Government
USD Bonds 17/47 usb 4,000.0 % 132.88 4,839,738.02 0.68
UsS9128283W81 2.7500 % United States Government
USD Bonds 18/28 usb 8,000.0 % 116.47 8,484,33847 1.19
US912810SJ88 22500 % United States Government
USD Bonds 19/49 usb 1,400.0 % 122.10 1,556,567.05 022
US912810F)26 6.1250 % United States Government
USD Bonds 99/29 usb 2,000.0 % 14942 2,721,214.32 0.38
US912810FG86 52500 % United States Government
USD Bonds 99/29 usb 2,400.0 % 139.44 3,047,259.32 043
XS1979281158  2.5000 % Verizon Communications GBP Notes 19/31 GBP 100.0 % 98.15 110,083.88 0.02
XS1138359663  3.6000 % Walgreens Boots Alliance GBP Notes 14/25 GBP 500.0 % 99.08 555,623.36 0.08
US931142EN95 32500 % Walmart USD Notes 19/29 usb 1,000.0 % 109.93 1,001,032.93 0.14
X51987097430  0.5000 % Wells Fargo EUR MTN 19/24 EUR 250.0 % 94.40 235,994.40 0.03
X51989386021  2.5000 % Wells Fargo GBP MTN 19/29 GBP 300.0 % 9539 320,945.40 0.05
US963320AV88 45000 % Whirlpool USD Notes 16/46 UsD 600.0 % 9338 510,192.34 0.07
Venezuela 954,276.23 0.13
US219868B788  2.7500 % Corporacién Andina de Fomento
USD Notes 17/23 Usb 1,000.0 % 104.80 954,276.23 0.13
Vietnam 539,473.57 0.08
USY9384RAA87  4.8000 % Vietnam Government USD Bonds 14/24 Usb 600.0 % 98.74 539,473.57 0.08
Securities and money-market instruments dealt on another regulated market 52,075,039.84 7.39
Bonds 52,075,039.84 7.39
Australia 4,661,406.67 0.66
USQO426RNE46  2.9500 % Australia & New Zealand Banking
Group USD FLR-MTN 20/30 usb 800.0 % 93.81 683,356.80 0.10
US2027A1HT70  2.8500 % Commonwealth Bank of
Australia USD Notes 16/26 usb 1,000.0 % 100.48 914,946.14 0.13
USQ2693DBV21 43160 % Commonwealth Bank of
Australia USD Notes 18/48 usb 300.0 % 100.91 275,659.31 0.04
US55608RBC34 21000 % Macquarie Bank USD Notes 19/22 usb 600.0 % 98.81 539,834.60 0.08
US55608KAK16 37630 % Macquarie Group USD FLR-Notes 17/28 UsD 1,200.0 % 103.32 1,129,017.14 0.16

147



Allianz Advanced Fixed Income Global Aggregate

Investment Portfolio as at 31/03/2020

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 31/03/2020 in EUR Subfund
Contracts assets
USQ61214EM13 28940 % Westpac Banking USD FLR-Notes 20/30 usb 600.0 % 94.93 518,668.94 0.07
USQ98236AC80  3.7000 % Woodside Finance USD Notes 16/26 UsD 700.0 % 94.12 599,923.74 0.08
Canada 1,588,017.66 0.23
US06367WRC90 2.0500 % Bank of Montreal USD MTN 19/22 usb 1,000.0 % 99.33 904,468.91 0.13
US89114QCD88  1.9000 % Toronto-Dominion Bank USD MTN 19/22 Usb 750.0 % 100.09 683,548.75 0.10
Chile 336,842.12 0.05
USP37110AK24 37500 % Empresa Nacional del Petroleo
USD Notes 16/26 usb 400.0 % 92.48 336,842.12 0.05
China 190,165.06 0.03
USG82016AA75 3.7500 % Sinopec Group Overseas Development
2018 USD Notes 18/23 usb 200.0 % 104.42 190,165.06 0.03
Denmark 2,688,563.21 0.38
US23636AAE10 28000 % Danske Bank USD MTN 16/21 usb 800.0 % 98.11 714,678.46 0.10
US23636BAE92 28000 % Danske Bank USD MTN 16/21 usb 1,000.0 % 98.11 893,348.07 0.13
US23636BAH24  2.0000 % Danske Bank USD Notes 16/21 Usb 1,200.0 % 98.89 1,080,536.68 0.15
Finland 1,859,481.34 0.26
US65557HAA0S 48750 % Nordea Bank USD Notes 11/21 usb 1,000.0 % 101.92 928,044.67 0.13
US65557DAY76 37500 % Nordea Bank USD Notes 18/23 Usb 1,000.0 % 102.29 931,436.67 0.13
France 7,521,840.42 1.07
USFO183JHP96 22500 %  Air Liquide Finance USD Notes 16/23 usb 700.0 % 98.84 629,984.55 0.09
US06675GAT22 23750 % Banque Federative du Credit
Mutuel USD Notes 19/24 usb 1,000.0 % 98.58 897,663.59 0.13
US09659X2E17  3.5000 % BNP Paribas USD MTN 18/23 usb 1,400.0 % 101.02 1,287,791.51 0.18
USO5581LAC37  4.6250 % BNP Paribas USD Notes 17/27 usb 1,000.0 % 102.69 935,030.83 0.13
USF7061BAQ35 32500 % Pernod Ricard USD Notes 16/26 usb 600.0 % 100.03 546,526.55 0.08
USF86921CJ48 29500 % Schneider Electric USD Notes 12/22 usb 2,000.0 % 101.19 1,842,851.31 0.26
US83368TAVO8  2.6250 % Société Générale USD MTN 20/25 usb 600.0 % 95.09 519,509.88 0.07
US83368RAA05 52000 % Société Générale USD Notes 11/21 usb 500.0 % 102.06 464,688.15 0.07
USF5879XNZ70  3.7500 % Vinci USD Notes 19/29 Usb 400.0 % 109.21 397,794.05 0.06
Mexico 933,584.55 0.13
USP78625DW03 64900 % Petroleos Mexicanos USD Notes 19/27 usb 100.0 % 7276 66,256.15 0.01
US71654QAX07 55000 % Petréleos Mexicanos USD Notes 10/21 UsD 1,000.0 % 95.25 867,328.40 0.12
South Korea 955,578.76 0.13
USY4836TBK61  3.8750 % Korea East-West Power USD Notes 18/23 usb 600.0 % 106.82 583,590.40 0.08
USY52758AC63 32500 % LG Chem USD Notes 19/24 Usb 400.0 % 102.13 371,988.36 0.05
Sweden 1,540,275.59 0.22
USB30505AT07  1.8750 % Skandinaviska Enskilda Banken
USD Notes 16/21 usb 700.0 % 98.09 625,200.87 0.09
XS1967650182  3.0500 % Skandinaviska Enskilda Banken
USD Notes 19/22 Usb 1,000.0 % 100.49 915,074.72 0.13
Switzerland 1,834,088.06 0.26
USH3698DAQ72 35740 % Crédit Suisse Group USD Notes 17/23 Usb 2,000.0 % 100.71 1,834,088.06 0.26
The Netherlands 2,107,975.27 0.30
USN27915AJ12  1.9500 % Deutsche Telekom International
Finance USD Notes 16/21 usb 500.0 % 98.12 446,735.77 0.06
USN27915AS11  3.6000 % Deutsche Telekom International
Finance USD Notes 17/27 usb 200.0 % 103.62 188,709.59 0.03
USN30707AE88 4.7500 % Enel Finance International USD Notes 17/47 usb 600.0 % 102.73 561,251.95 0.08
USN84413CH93  3.6980 % Syngenta Finance USD Notes 18/20 Usb 1,000.0 % 100.08 911,277.96 0.13
United Kingdom 1,286,581.26 0.18
US25243YAX76 ~ 3.0000 % Diageo Capital USD Notes 18/20 usb 1,000.0 % 100.10 911,480.20 0.13
US92857WBU36 42500 % \Vodafone Group USD Notes 19/50 UsD 400.0 % 102.98 375,101.06 0.05
USA 24,570,639.87 3.49
USUO029QANG61 23000 % AbbVie USD Notes 19/22 usb 800.0 % 99.78 726,871.65 0.10
US02665WCH25 3.0000 % American Honda Finance USD MTN 18/20 usb 1,000.0 % 99.70 907,885.95 0.13
US031162BX74 27000 % Amgen USD Notes 15/22 usb 2,000.0 % 101.28 1,844,460.49 0.26
US06051GGL77 37050 % Bank of America USD FLR-Notes 17/28 usb 1,800.0 % 102.62 1,682,056.00 0.24
USU09513GY99 21500 % BMW US Capital USD Notes 17/20 usb 450.0 % 99.97 409,653.48 0.06
US741503BB15 27500 % Booking Holdings USD Notes 17/23 UsD 1,000.0 % 99.03 901,719.04 0.13

The accompanying notes form an integral part of these financial statements.
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US172967L187 42810 % Citigroup USD FLR-Notes 17/48 usb 1,000.0 % 110.39 1,005,203.66 0.14
US20030NBG51  4.5000 % Comcast USD Notes 13/43 usb 1,000.0 % 121.89 1,109,867.12 0.16
US20030NBJ90  3.6000 %  Comcast USD Notes 14/24 usD 7000 % 10775 686,83695 0.10
US126408HF31  3.8000 % CSX USD Notes 16/46 usb 600.0 % 103.60 565,999.28 0.08
US126408HQ95 24000 % CSX USD Notes 19/30 usb 400.0 % 96.95 353,126.23 0.05
US126408HP13 45000 % CSX USD Notes 19/49 usb 200.0 % 11431 208,179.32 0.03
USU2339CDR61  2.5500 % Daimler Finance North America
USD Notes 19/22 usb 1,000.0 % 93.73 853,481.11 0.12
US25470DAM11 3.8000 % Discovery Communications
USD Notes 17/24 usb 1,000.0 % 99.35 904,628.35 0.13
US30161IMAH60  4.0000 % Exelon Generation USD Notes 10/20 usb 1,000.0 % 100.69 916,847.98 0.13
US316773CU23  2.6000 %  Fifth Third Bancorp USD Notes 17/22 usb 1,200.0 % 99.84 1,090,994.23 0.15
USU31433AA03  5.7500 % Fresenius Medical Care US
Finance USD Notes 11/21 usb 1,500.0 % 103.04 1,407,358.34 0.20
US375558BG78  4.6000 % Gilead Sciences USD Notes 15/35 usb 1,000.0 % 123.04 1,120,355.64 0.16
USU37818AU27  4.1250 % Glencore Funding USD Notes 19/24 usb 600.0 % 90.81 496,127 .42 0.07
US38141GWQ36 3.2720 % Goldman Sachs Group USD
FLR-Notes 17/25 usb 200.0 % 101.02 183,977.17 0.03
US38141GWL49 36910 % Goldman Sachs Group USD
FLR-Notes 17/28 usb 1,000.0 % 102.67 934,878.40 0.13
US46647PAH91 32200 % JPMorgan Chase USD FLR-Notes 17/25 usb 600.0 % 103.07 563,140.95 0.08
US46647PAJ57  3.8820 % JPMorgan Chase USD FLR-Notes 17/38 usb 1,000.0 % 110.64 1,007,460.08 0.14
US46647PAA49 42600 % JPMorgan Chase USD FLR-Notes 17/48 usb 300.0 % 117.99 322,320.08 0.05
US594918BS26 34500 % Microsoft USD Notes 16/36 usb 600.0 % 113.58 620,537.55 0.09
US609207AN51  3.0000 % Mondelez International USD Notes 18/20 usb 2,000.0 % 100.09 1,822,833.65 0.26
US61744YAK47 35910 % Morgan Stanley USD FLR-Notes 17/28 usb 1,000.0 % 101.56 924,794.08 0.13
US655844BY34 41500 % Norfolk Southern USD Notes 18/48 UsD 1,000.0 % 109.72 999,045.67 0.14
Other securities and money-market instruments 29,389,098.54 4.16
Bonds 29,389,098.54 4.16
Australia 4,114,945.28 0.58
JP503622AH18 02930 % Australia & New Zealand Banking
Group JPY Notes 17/24 S.10 JPY 200,000.0 % 100.34 1,684,352.43 0.24
AU3CB0240646  3.2500 % Commonwealth Bank of
Australia AUD Notes 16/26 AUD 500.0 % 109.97 307,781.82 0.04
AU3CB0270387 17000 % Macquarie Bank AUD MTN 20/25 AUD 600.0 % 97.95 328,943.73 0.05
AU3CB0239689  4.0000 % National Australia Bank
AUD FLR-MTN 16/26 AUD 1,650.0 % 103.22 953,281.43 0.13
JP503604AG11 03000 % Westpac Banking JPY Notes 16/21 S.11 JPY 100,000.0 % 100.15 840,585.87 0.12
Canada 9,958,824.18 141
CA0641492L05 32700 % Bank of Nova Scotia CAD Notes 14/21 CAD 1,000.0 % 101.11 648,714.14 0.09
XS2066727061 02950 % Canadian Imperial Bank of
Commerce JPY MTN 19/24 JPY 300,000.0 % 99.77 2,512,264.36 036
CA110709GC03 32000 % Province of British Columbia
Canada CAD Notes 12/44 CAD 1,000.0 % 110.74 710,490.95 0.10
CA563469UP83  2.6000 % Province of Manitoba Canada
CAD Notes 17/27 CAD 1,400.0 % 104.60 939,548.66 0.13
CA563469US23 32000 % Province of Manitoba Canada
CAD Notes 18/50 CAD 1,600.0 % 107.64 1,104,950.70 0.16
CA683234B984  4.6500 % Province of Ontario Canada
CAD Notes 10/41 CAD 2,000.0 % 13347 1,712,671.69 0.24
CA74814ZEH25 42500 % Province of Quebec Canada
CAD Notes 11/21 CAD 2,000.0 % 105.63 1,355,372.47 0.19
CA780086GV03  2.8600 % Royal Bank of Canada CAD Notes 14/21 CAD 1,500.0 % 101.29 97481121 0.14
France 5,047,647.94 0.71
JP525021AFC1 04370 % BPCEJPY Notes 15/20S.11 JPY 500,000.0 % 100.26 4,207,621.15 0.59
JP525022AF68 04350 % Crédit Agricole JPY Notes 15/20 S.7 JPY 100,000.0 % 100.08 840,026.79 0.12
New Zealand 189,101.93 0.03
NZGOVDT437C0O 2.7500 % New Zealand Government
Bond NZD 16/37 S.437 NZD 300.0 % 115.85 189,101.93 0.03
The Netherlands 256,084.34 0.04
AU3CB0241933 35000 % BNG Bank AUD MTN 17/27 AUD 400.0 % 11438 256,084.34 0.04
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United Kingdom 829,082.78 0.12
JP582667AHC7 04820 % Lloyds Banking Group JPY Notes 17/23 S.4 JPY 100,000.0 % 98.78 829,082.78 0.12
USA 8,891,370.59 1.26
XS1963075913 03830 % Bank of America JPY FLR-MTN 19/25 JPY 200,000.0 % 100.24 1,682,665.39 024
X52049331387 01700 % Berkshire Hathaway JPY Notes 19/24 JPY 400,000.0 % 100.10 3,360,606.74 047
JP584119D598  2.0400 % Citigroup JPY Notes 05/20 JPY 200,000.0 % 100.90 1,693,721.28 0.24
AU3CB0244085  4.0000 % Goldman Sachs Group AUD MTN 17/24 AUD 1,500.0 % 106.97 898,138.11 0.13
X51645683852  0.1830 % Walmart JPY Notes 17/22 JPY 150,000.0 % 99.78 1,256,239.07 0.18
Investments in securities and money-market instruments 652,802,761.86 91.82
Deposits at financial institutions 60,606,721.92 8.52
Sight deposits 60,606,721.92 8.52
State Street Bank International
GmbH, Luxembourg Branch EUR 60,344,775.42 849
Cash at Broker and Deposits for
collateralisation of derivatives EUR 261,946.50 0.04
Investments in deposits at financial institutions 60,606,721.92 8.52
Securities Shares/ Holdings Price Unrealised % of
Currency (in 1,000)/ 31/03/2020 gain/loss Subfund
Contracts assets
Derivatives
Holdings marked with a minus are short positions.
Listed Derivatives 1,020.00 0.00
Futures Transactions 1,020.00 0.00
Purchased Bond Futures 1,020.00 0.00
Euro-Bund Futures 06/20 Ctr 50 EUR 17272 1,020.00 0.00
Derivatives dealt on another regulated market 5,948,892.11 0.82
TBA 3,750,222.59 0.52
USO1F0224448  Federal National Mortgage Association MBS USD 19/34 Shs 12,500,000 USD 104.09 428,090.44 0.06
US01F0304471  Federal National Mortgage Association MBS USD 19/34 Shs 2,920,000 USD 104.77 99,901.76 0.01
USO1F0306450  Federal National Mortgage Association MBS USD 19/49 Shs 23,510,000 USD 105.13 1,051,195.71 0.15
USO1F0326417  Federal National Mortgage Association MBS USD 19/49 Shs 11,680,000 USD 105.77 486,251.74 0.07
US01F0406441 Federal National Mortgage Association MBS USD 19/49 Shs 5,230,000 USD 106.65 192,854.17 0.03
US01F0426407  Federal National Mortgage Association MBS USD 19/49 Shs 7,650,000 USD 107.69 24524923 0.03
US21H0306413  Government National Mortgage
Association MBS USD 19/49 Shs 15,660,000 USD 106.22 817,247.23 0.11
US21H0326478  Government National Mortgage
Association MBS USD 19/49 Shs 9,490,000 USD 105.87 42943231 0.06
OTC-Dealt Derivatives 2,198,669.52 0.30
Forward Foreign Exchange Transactions 2,198,669.52 0.30
Sold AUD / Bought EUR - 08 Apr 2020 AUD -16,000,000.00 495,679.50 0.07
Sold AUD / Bought EUR - 15 May 2020 AUD  -3,561,130.03 114,437.29 0.02
Sold AUD / Bought HKD - 15 May 2020 AUD  -239,22621 12,991.99 0.00
Sold AUD / Bought USD - 15 May 2020 AUD  -449,115.47 2191477 0.00
Sold CAD / Bought EUR - 15 May 2020 CAD -6,830415.27 184,246.07 0.03
Sold CAD / Bought HKD - 15 May 2020 CAD  -42826731 19,036.27 0.00
Sold CAD / Bought USD - 15 May 2020 CAD  -813,920.19 32,447.57 0.00
Sold CHF / Bought EUR - 15 May 2020 CHF  -927,417.06 -3,702.18 0.00
Sold CHF / Bought HKD - 15 May 2020 CHF -54,388.56 -376.84 0.00
Sold CHF / Bought USD - 15 May 2020 CHF  -116,508.12 -801.61 0.00
Sold CNH / Bought EUR - 15 May 2020 CNH -61,451,740.73 55,175.07 001
Sold CNH / Bought HKD - 15 May 2020 CNH  -4,132,34227 10,579.73 0.00
Sold CNH / Bought USD - 15 May 2020 CNH  -8,406,717.99 18,599.02 0.00
Sold CZK / Bought EUR - 15 May 2020 CZK  -6,682,003.02 16,060.38 0.00
Sold CZK / Bought HKD - 15 May 2020 CZK  -335581.54 1,114.42 0.00
Sold CZK / Bought USD - 15 May 2020 CzK -904,148.46 2,808.53 0.00
Sold DKK / Bought EUR - 15 May 2020 DKK  -3,775,485.30 -174.68 0.00
Sold DKK / Bought HKD - 15 May 2020 DKK -302,361.67 -10.04 0.00

The accompanying notes form an integral part of these financial statements.
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Allianz Advanced Fixed Income Global Aggregate

Investment Portfolio as at 31/03/2020

Securities Shares/ Holdings
Currency (in 1,000)/ 31/03/2020
Contracts

Price Unrealised
gain/loss

% of
Subfund
assets

Sold DKK / Bought USD - 15 May 2020
Sold EUR / Bought AUD - 15 May 2020
Sold EUR / Bought CAD - 15 May 2020
Sold EUR / Bought CHF - 15 May 2020
Sold EUR / Bought CNH - 15 May 2020
Sold EUR / Bought CZK - 15 May 2020
Sold EUR / Bought DKK - 15 May 2020
Sold EUR / Bought GBP - 15 May 2020
Sold EUR / Bought HKD - 15 May 2020
Sold EUR / Bought IDR - 15 May 2020
Sold EUR / Bought JPY - 08 Apr 2020
Sold EUR / Bought JPY - 15 May 2020
Sold EUR / Bought KRW - 09 Apr 2020
Sold EUR / Bought KRW - 15 May 2020
Sold EUR / Bought MXN - 15 May 2020
Sold EUR / Bought NOK - 15 May 2020
Sold EUR / Bought NZD - 15 May 2020
Sold EUR / Bought PLN - 15 May 2020
Sold EUR / Bought SEK - 15 May 2020
Sold EUR / Bought USD - 08 Apr 2020
Sold EUR / Bought USD - 15 May 2020
Sold GBP / Bought EUR - 08 Apr 2020
Sold GBP / Bought EUR - 15 May 2020
Sold GBP / Bought HKD - 15 May 2020
Sold GBP / Bought USD - 15 May 2020
Sold HKD / Bought EUR - 15 May 2020
Sold HKD / Bought GBP - 15 May 2020
Sold HKD / Bought JPY - 15 May 2020
Sold HKD / Bought USD - 15 May 2020
Sold IDR / Bought EUR - 15 May 2020
Sold IDR / Bought HKD - 15 May 2020
Sold IDR / Bought USD - 15 May 2020
Sold JPY / Bought EUR - 15 May 2020
Sold JPY / Bought HKD - 15 May 2020
Sold JPY / Bought USD - 15 May 2020
Sold KRW / Bought EUR - 15 May 2020
Sold KRW / Bought HKD - 15 May 2020
Sold KRW / Bought USD - 15 May 2020
Sold MXN / Bought EUR - 15 May 2020
Sold MXN / Bought HKD - 15 May 2020
Sold MXN / Bought USD - 15 May 2020
Sold NOK / Bought EUR - 15 May 2020
Sold NOK / Bought HKD - 15 May 2020
Sold NOK / Bought USD - 15 May 2020
Sold NZD / Bought EUR - 08 Apr 2020
Sold NZD / Bought EUR - 15 May 2020
Sold NZD / Bought HKD - 15 May 2020
Sold NZD / Bought USD - 15 May 2020
Sold PLN / Bought EUR - 15 May 2020
Sold PLN / Bought HKD - 15 May 2020
Sold PLN / Bought USD - 15 May 2020
Sold SEK / Bought EUR - 15 May 2020
Sold SEK / Bought HKD - 15 May 2020
Sold SEK / Bought USD - 15 May 2020
Sold USD / Bought AUD - 15 May 2020
Sold USD / Bought CAD - 15 May 2020

DKK -559,670.20
EUR -691,606.09
EUR -1,638764.23
EUR -319,332.10
EUR -2,895,672.87
EUR -79,063.72
EUR  -164,717.10
EUR -3,657,348.24
EUR -3,937,13593
EUR  -224,095.72
EUR -14,160,919.69
EUR -11,345,640.83
EUR -7,930,229.69
EUR  -779,183.69
EUR -187,150.21
EUR -437,022.46
EUR -73,579.58
EUR -292,947.29
EUR -590,530.75
EUR -31,263,370.67
EUR -44,446,427.64
GBP  -6,500,000.00
GBP -8,076,140.08
GBP -542,048.98
GBP -1,048,847.89
HKD -9425961.21
HKD -691,946.23
HKD  -601,982.59
HKD -3,078,369.45
IDR -13,006,220,685.00
IDR-469,775,240.00
IDR -2,226,254,796.00
JPY -3,589,085,379.00
JPY-242,173,542.00
JPY-492,251,878.00
KRW -2,923,993,194.00
KRW-196,199,516.00
KRW -401,278,599.00
MXN -14,058,526.72
MXN -686,476.82
MXN  -1,784,375.90
NOK -10,130,130.76
NOK -637,101.29
NOK -835,504.97
NzD -7,700,000.00
NZD  -397,461.14
NzD -25,179.53
NzD -51,191.14
PLN  -3,193,625.94
PLN -180,505.02
PLN -388,827.70
SEK -16,912,083.74
SEK  -1,378918.61
SEK  -2,125,695.82
usb -7,021.40
UsD -16,678.87

72,62
1,299.65
-20,269.08
-156.87
-18721.59
-1,400.71
-139.47
50,267.03
-2,185.88
-15,040.07
108,488.68
12,296.86
-76,090.71
8812.13
9,655.93
-352.57
292,24
-7,059.97
-10,077.50
601,741.51
6724563
147,961.06
258,907.87
33,149.02
56,591.22
-1,198.21
5,004.88
220392
-648.00
107,607.85
4,955.09
22,458.40
-94,148.22
-12,856.14
-25243.81
25,420.24
4,798.13
8,384.08
100,286.03
7,098.12
17,20036
57,999.60
7,534.20
7.924.67
136,829.53
9,829.87
1,038.39
1,904.10
34,070.11
2,646.51
5357.89
53,774.46
6,369.09
9,021.20
-162.37
-336.23

0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.01
0.00
0.00
0.02
0.00
-0.01
0.00
0.00
0.00
0.00
0.00
0.00
0.08
0.01
0.02
0.04
0.00
0.01
0.00
0.00
0.00
0.00
0.02
0.00
0.00
-0.01
0.00
0.00
0.00
0.00
0.00
0.01
0.00
0.00
0.01
0.00
0.00
0.02
0.00
0.00
0.00
0.00
0.00
0.00
0.01
0.00
0.00
0.00
0.00
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Allianz Advanced Fixed Income Global Aggregate

Investment Portfolio as at 31/03/2020

Securities Shares/ Holdings Price Unrealised % of
Currency (in 1,000)/ 31/03/2020 gain/loss Subfund

Contracts assets

Sold USD / Bought CHF - 15 May 2020 usD -2,794.14 -7.60 0.00
Sold USD / Bought CNH - 15 May 2020 usD -28,551.00 -300.56 0.00
Sold USD / Bought CZK - 15 May 2020 usb -735.05 -27.18 0.00
Sold USD / Bought DKK - 15 May 2020 usb -1,535.06 -7.56 0.00
Sold USD / Bought EUR - 15 May 2020 USD-100,248,275.49 -472,677.59 -0.07
Sold USD / Bought GBP - 15 May 2020 usbD -33,080.97 -215.22 0.00
Sold USD / Bought HKD - 15 May 2020 USD -6,543,578.17 10,426.62 0.00
Sold USD / Bought IDR - 15 May 2020 usb -1,722.26 -129.16 0.00
Sold USD / Bought JPY - 15 May 2020 usbD -255,197.39 -3,744.47 0.00
Sold USD / Bought KRW - 15 May 2020 usb -7,878.55 -58.81 0.00
Sold USD / Bought MXN - 15 May 2020 usb -1,756.64 -149.04 0.00
Sold USD / Bought NOK - 15 May 2020 usb -4,237.44 -150.86 0.00
Sold USD / Bought NZD - 15 May 2020 usb -663.44 -13.39 0.00
Sold USD / Bought PLN - 15 May 2020 usb -2,568.17 -82.77 0.00
Sold USD / Bought SEK - 15 May 2020 Usb -5,990.16 -179.50 0.00
Investments in derivatives 5,949,912.11 0.82
Net current assets/liabilities EUR -8,243,917.33 -1.16
Net assets of the Subfund EUR 711,115,478.56 100.00

The accompanying notes form an integral part of these financial statements.
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The Subfund in figures

Allianz Advanced Fixed Income Global Aggregate

31/03/2020 30/09/2019 30/09/2018
Net asset value per share in share class currency
- Class PT (H2-CHF) (accumulating)WKN: A2A H6X/ISIN: LU1405890630 1,046.92 1,067.88 945.76
- Class A (EUR) (distributing) WKN: A14 WTE/ISIN: LU1260871014 106.33 108.80 96.94
- Class F (EUR) (distributing) WKN: A12 EPO/ISIN: LU1136108328 1,056.98 1,086.14 968.31
- Class | (EUR) (distributing) WKN: A14 SIQ/ISIN: LU1227072458 1,067.03 1,094.26 975.81
- Class R (EUR) (distributing) WKN: A14 3A7/ISIN: LU1317421185 101.62 104.19 92.89
- Class RT (EUR) (accumulating) ~ WKN: A14 3A8/ISIN: LU1317421268 107.87 109.39 96.49
- Class W (H-EUR) (distributing)  WKN: A2A NX4/ISIN: LU1456273033 952.63 978.65 930.33
- Class WT (EUR) (accumulating)  WKN: A2P YKH/ISIN: LU2106854305 968.67 - -
(gclSjrSn\{J\gir(g)EU R) WKN: A2A EU8/ISIN: LU1366192414 1,042.99 1,048.69 980.99
- Class WT (H-HKD) (accumulating)WKN: A2P LUT/ISIN: LU2009012829 1,023.34 1,020.29 -
- Class AT (H2-PLN) (accumulating)WKN: A2A DNS/ISIN: LU1349982451 460.53 462.55 400.95
- Class | (H-USD) (distributing) WKN: A14 WTD/ISIN: LU1260870800 1,087.74 1,099.02 1,011.56
Shares in circulation 882,059 842,029 849,628
- Class PT (H2-CHF) (accumulating)WKN: A2A H6X/ISIN: LU1405890630 17 33 11
- Class A (EUR) (distributing) WKN: A14 WTE/ISIN: LU1260871014 119,428 12,030 266,942
- Class F (EUR) (distributing) WKN: A12 EPO/ISIN: LU1136108328 502,039 571,618 483,971
- Class | (EUR) (distributing) WKN: A14 SJQ/ISIN: LU1227072458 11,741 26,037 59
- Class R (EUR) (distributing) WKN: A14 3A7/ISIN: LU1317421185 1,576 1,527 2,957
- Class RT (EUR) (accumulating)  WKN: A14 3A8/ISIN: LU1317421268 15 15 16
- Class W (H-EUR) (distributing) ~ WKN: A2A NX4/ISIN: LU1456273033 56,454 55,798 37,050
- Class WT (EUR) (accumulating)  WKN: A2P YKH/ISIN: LU2106854305 1 - -
&gcoj;\ﬁgfiégfum WKN: A2A EUS/ISIN: LU1366192414 61,273 43,843 37.113
- Class WT (H-HKD) (accumulating)WKN: A2P LUT/ISIN: LU2009012829 104,170 107,007 --
- Class AT (H2-PLN) (accumulating)WKN: A2A DNS/ISIN: LU1349982451 280 977 109
- Class | (H-USD) (distributing) WKN: A14 WTD/ISIN: LU1260870800 25,065 23,145 21,402
Subfund assets in millions of EUR 7111 7875 584.4

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 5 to 76.

Any inconsistencies in the total shares in circulation are the result of rounding differences.
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Allianz Advanced Fixed Income Global Aggregate

Breakdown of Subfund Net Assets

in%
Bonds USA 26.64
Bonds Japan 1023
Bonds United Kingdom 561
Bonds France 543
Bonds China 437
Bonds Canada 4.03
Bonds Italy 3.87
Bonds Germany 3.76
Bonds The Netherlands 2.99
Bonds Australia 2.85
Bonds Spain 273
Bonds other countries 1931
Other net assets 8.18
Net Assets 100.00

The accompanying notes form an integral part of these financial statements.

154



Statement of Operations

for the period from 01/10 resp. launch date to 31/03 resp. liquidation date (if any)

Allianz Advanced Fixed Income Global Aggregate

2019/2020
EUR

Interest on
- bonds 8,684,863.88
- cash at banks 0.00
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 8,677.65
- negative interest rate -16,867.09
Dividend income 0.00
Income from
- investment funds 0.00
- contracts for difference 0.00
- securities lending 76,138.15
Other income 0.00
Total income 8,752,812.59
Interest paid on
- bank liabilities 0.00
- swap transactions 0.00
- contracts for difference 0.00
Other interest paid 0.00
Taxe d’Abonnement -36,412.03
Performance fee 0.00
All-in-fee -731,792.37
Expenses from 0.00
- securities lending -22,841.40
Other expenses -321.70
Total expenses -791,367.50
Net income/loss 7,961,445.09
Realised gain/loss on
- financial futures transactions -1,071,738.35
- foreign exchange 2,081,818.03
- forward foreign exchange transactions -1,503,389.19
- options transactions 0.00
- securities transactions 2,802,661.72
- CFD transactions 0.00
- swap transactions 0.00
Equalisation on net realised gain/loss 0.00
Net realised gain/loss 10,270,797.30
Changes in unrealised appreciation/depreciation on
- financial futures transactions 1,020.00
- foreign exchange -3,194,013.43
- forward foreign exchange transactions 3,414,420.16
- options transactions 0.00
- securities transactions -24,561,919.53
- CFD transactions 0.00
- swap transactions 0.00
- TBA transactions 4,095,599.49
Result of operations -9,974,096.01

For additional information please refer to the section “Notes to the Financial Statements”.
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Allianz Advanced Fixed Income Global Aggregate

Statement of Net Assets
as at 31/03/2020 resp. liquidation date (if any)

31/03/2020
EUR

Securities and money-market instruments 652,802,761.86
(Cost price EUR 629,153,035.02)
Time deposits 0.00
Cash at banks 60,606,721.92
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 5,186,314.15
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 0.00
Income from investment units receivable 0.00
Receivable on
- subscriptions of fund shares 20,357,413.33
- securities lending 12,796.00
- securities transactions 0.00
Swing Pricing 0.00
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 1,020.00
- TBA transactions 3,750,222.59
- swap transactions 0.00
- contract for difference transactions 0.00
- forward foreign exchange transactions 2,979,790.69
Total Assets 745,697,040.54
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares -31,291,443.38
- securities lending 0.00
- securities transactions -2,360,079.89
Capital gain tax 0.00
Swing Pricing 0.00
Prepaid expenses 0.00
Other payables -148,917.54
Unrealised loss on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- contract for difference transactions 0.00
- forward foreign exchange transactions -781,121.17
Total Liabilities -34,581,561.98
Net assets of the Subfund 711,115,478.56

For additional information please refer to the section “Notes to the Financial Statements”.

The accompanying notes form an integral part of these financial statements.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 31/03 resp. liquidation date (if any)

Allianz Advanced Fixed Income Global Aggregate

2019/2020
EUR

Net assets of the Subfund at the beginning of the reporting period 787,536,799.23
Subscriptions 211,274,299.20
Redemptions -267,943,746.94
Distribution -9,777,776.99
Result of operations -9,974,096.01
Net assets of the Subfund at the end of the reporting period 711,115,478.56
Statement of Changes in Shares
for the period from 01/10 resp. launch date to 31/03 resp. liquidation date (if any)

2019/2020
Number of shares
Number of shares in issue at the beginning of the period 842,029
- Number of shares issued 575,745
- Number of shares redeemed -535,715
Number of shares in issue at the end of the period 882,059
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Allionz Advanced Fixed Income Short Duration

Allianz Advanced Fixed Income Short Duration

Investment Portfolio as at 31/03/2020

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 31/03/2020 in EUR Subfund
Contracts assets
Securities and money-market instruments admitted to an official stock exchange listing 1,264,618,086.99 97.06
Bonds 1,264,618,086.99 97.06
Australia 28,518,928.20 2.18
XS2082818951  1.1250 % Australia & New Zealand Banking
Group EUR FLR-Notes 19/29 EUR 200.0 % 89.19 178,388.06 0.01
X51309436753  4.7500 % BHP Billiton Finance EUR FLR-Notes 15/76 EUR 12,500.0 % 99.20 12,400,093.75 0.95
XS0973209421 27500 % CNOOC Curtis Funding No
1 EUR Notes 13/20 EUR 10,500.0 % 101.14 10,619,539.35 0.82
XS0775914277  3.0000 % Commonwealth Bank of
Australia EUR MTN 12/22 EUR 1,000.0 % 106.57 1,065,742.70 0.08
XS0541498837  3.5000 % Optus Finance EUR MTN 10/20 EUR 3,500.0 % 10131 3,545,714.20 027
XS1118029633  1.2500 % Wesfarmers EUR MTN 14/21 EUR 700.0 % 101.35 709,450.14 0.05
Austria 13,597,479.11 1.05
ATOO00A1IK9C8  0.7500 % Austria Government EUR Bonds 16/26 EUR 4,000.0 % 106.51 4,260,394.40 033
ATOOOOALPES0  0.0000 % Austria Government EUR Zero-
Coupon Bonds 15.07.2023 EUR 6,000.0 % 101.74 6,104,251.20 047
XS2083210729  1.0000 % Erste Group Bank EUR FLR-MTN 19/30 EUR 300.0 % 86.46 259,383.54 0.02
X51982725159 03750 % Erste Group Bank EUR MTN 19/24 EUR 400.0 % 96.76 387,037.56 0.03
XS1713462403  2.8750 % OMV EUR FLR-Notes 18/undefined EUR 200.0 % 94.19 18837124 0.01
ATOOOOATI00E2 ~ 4.0000 % Wienerberger EUR Notes 13/20 EUR 2,300.0 % 100.10 2,302,311.50 0.18
ATOO00A20F93  2.0000 % Wienerberger EUR Notes 18/24 EUR 100.0 % 95.73 95,729.67 0.01
Belgium 13,159,906.22 1.01
BE6307427029  0.6250 % Belfius Bank EUR MTN 18/23 EUR 600.0 % 9839 590,344.62 0.05
BE0000332412  2.6000 % Belgium Government EUR Bonds 14/24 S.72 EUR 2,000.0 % 11261 2,252,200.00 0.17
BEO000339482  0.2000 % Belgium Government EUR Bonds 16/23 S.79 EUR 5,000.0 % 102.21 5,110,600.00 039
BE0000337460  1.0000 % Belgium Government EUR Bonds 16/26 S.77 EUR 4,000.0 % 107.38 4,295,000.00 033
BE0002597756 27500 % Elia Group EUR FLR-Notes 18/undefined EUR 200.0 % 98.17 196,333.18 0.02
BE6282459609  1.6250 % Solvay EUR Notes 15/22 EUR 700.0 % 102.20 715,428.42 0.05
Brazil 6,394,096.00 0.49
XS1047674947 28750 % Brazil Government EUR Bonds 14/21 EUR 6,400.0 % 99.91 6,394,096.00 049
British Virgin Islands 4,354,244.50 0.33
XS0982303785  2.6250 % Sinopec Group Overseas Development
2013 EUR Notes 13/20 EUR 4,300.0 % 10126 4,354,244.50 033
Canada 29,184,109.62 2.25
X51293495229  0.7500 % Bank of Montreal EUR Notes 15/22 EUR 7,000.0 % 101.98 7,138,600.70 0.55
X51987142673  0.5000 % Bank of Nova Scotia EUR MTN 19/24 EUR 350.0 % 9539 333,868.92 0.03
XS1991125896  0.3750 % Canadian Imperial Bank of
Commerce EUR MTN 19/24 EUR 1,900.0 % 94.06 1,787,063.05 0.14
XS1456455572  0.0000 % Canadian Imperial Bank of Commerce
EUR Zero-Coupon Notes 25.07.2022 EUR 4,000.0 % 100.02 4,000,990.00 031
XS1935153632 03750 % National Bank of Canada EUR Notes 19/24 EUR 1,050.0 % 101.17 1,062,332.88 0.08
X51989375412  0.2500 % Royal Bank of Canada EUR MTN 19/24 EUR 250.0 % 94.83 237,067.43 0.02
X51847633119  0.2500 % Royal Bank of Canada EUR Notes 18/23 EUR 5,500.0 % 100.68 5,537,527.05 0.42
XS1401105587 03750 % Toronto-Dominion Bank EUR MTN 16/23 EUR 300.0 % 101.01 303,036.24 0.02
XS1790069790  0.2500 %  Toronto-Dominion Bank EUR MTN 18/23 EUR 7,500.0 % 100.87 7,565,205.00 0.58
X51985806600  0.3750 % Toronto-Dominion Bank EUR MTN 19/24 EUR 500.0 % 94.00 469,994.25 0.04
XS$1980044728  0.0000 % Toronto-Dominion Bank EUR Zero-
Coupon Notes 19/24 09.02.2024 EUR 750.0 % 99.79 748,424.10 0.06
Cayman Islands 1,062,018.80 0.08
XS0790011398  3.6250 % Hutchison Whampoa Europe
Finance 12 EUR Notes 12/22 EUR 1,000.0 % 106.20 1,062,018.80 0.08
China 7,658,487.04 0.59
XS1711173218 03750 % China Development Bank EUR MTN 17/21 EUR 4,800.0 % 10030 4,814,329.92 037
XS1917947613  0.6250 % China Development Bank EUR MTN 18/22 EUR 2,800.0 % 101.58 2,844,157.12 022
Croatia 11,536,841.80 0.89
X51028953989  3.8750 % Croatia Government EUR Bonds 14/22 EUR 11,000.0 % 104.88 11,536,841.80 0.89
Cyprus 4,186,161.75 0.32
XS1227247191 38750 % Cyprus Government EUR MTN 15/22 EUR 2,000.0 % 106.74 2,134,860.00 0.16
X51989405425  0.6250 % Cyprus Government EUR MTN 19/24 EUR 2,050.0 % 100.06 2,051,301.75 0.16

The accompanying notes form an integral part of these financial statements.
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Investment Portfolio as at 31/03/2020

Allianz Advanced Fixed Income Short Duration

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 31/03/2020 in EUR Subfund
Contracts assets
Czech Republic 2,550,134.64 0.20
XS0458257796 50000 % CEZ EURMTN 09/21 EUR 2,400.0 % 106.26 2,550,134.64 0.20
Denmark 15,788,285.19 122
XS2078761785 13750 % Danske Bank EUR FLR-MTN 19/30 EUR 200.0 % 90.24 180,476.00 0.01
X52046595836  0.5000 % Danske Bank EUR FLR-Notes 19/25 EUR 400.0 % 9146 365,844.96 0.03
XS1957541953 13750 % Danske Bank EUR MTN 19/22 EUR 10,500.0 % 98.17 10,307,739.75 0.79
XS1197037515 02500 % Danske Bank EUR Notes 15/20 EUR 100.0 % 100.08 100,079.08 0.01
XS2069380488  0.0000 % E.ON EUR Zero-Coupon
Notes MTN 24.10.2022 EUR 2,200.0 % 98.04 2,156,987.58 0.17
XS1330300341  1.1250 % ISS Global EUR MTN 15/21 EUR 1,800.0 % 99.96 1,799,343.18 0.14
XS0943370543  6.2500 % Orsted EUR FLR-Notes 13/13 EUR 800.0 % 109.73 877,814.64 0.07
Finland 8,822,567.75 0.68
XS0629937409 40000 % Fortum EUR MTN 11/21 EUR 6,000.0 % 103.99 6,239,574.00 0.48
XS0825855751 22500 %  Fortum EUR MTN 12/22 EUR 2,500.0 % 103.32 2,582,993.75 0.20
France 159,807,973.50 12.24
FR0O013477486  0.0000 % APRR EUR Zero-Coupon MTN 20.01.2023 EUR 700.0 % 98.19 687,299.20 0.05
FR0013236312  0.6250 % Auchan Holding EUR MTN 17/22 EUR 300.0 % 98.11 294,330.87 0.02
XS1856833543  0.5000 % Banque Federative du Credit
Mutuel EUR MTN 18/22 EUR 700.0 % 9838 688,658.04 0.05
FR0O013386539  0.7500 % Banqgue Federative du Credit
Mutuel EUR MTN 19/23 EUR 400.0 % 98.68 394,732.28 0.03
FR0O013434776 05000 % BNP Paribas EUR FLR-MTN 19/25 EUR 200.0 % 93.59 187,179.52 0.01
X51823532640  1.1250 % BNP Paribas EUR MTN 18/23 EUR 1,000.0 % 97.42 974,222.90 0.07
FR0O013405537  1.1250 % BNP Paribas EUR MTN 19/24 EUR 100.0 % 96.60 96,597.27 0.01
FR0O013299591  0.1250 % Bpifrance Financement EUR Bonds 17/23 EUR 1,200.0 % 101.37 1,216,414.68 0.09
FR0013292828 17500 % Danone EUR FLR-MTN 17/undefined EUR 500.0 % 96.53 482,636.80 0.04
FRO011401751 53750 % Electricité de France EUR FLR-
MTN 13/undefined EUR 300.0 % 102.40 307,214.40 0.02
FRO011697010  4.1250 % Electricité de France EUR FLR-
MTN 14/undefined EUR 1,500.0 % 99.97 1,499,583.30 0.12
FR0O013310505 13750 % Engie EUR FLR-Notes 18/undefined EUR 6,000.0 % 94.99 5,699,360.40 0.44
FRO011339746 31250 % Eutelsat EUR Notes 12/22 EUR 1,500.0 % 104.20 1,562,965.80 0.12
FR0O010466938 42500 % France Government EUR Bonds 07/23 EUR 4,000.0 % 117.29 4,691,560.00 036
FR0011486067  1.7500 % France Government EUR Bonds 13/23 EUR 4,000.0 % 107.29 4,291,680.00 033
FR0O013131877  0.5000 % France Government EUR Bonds 16/26 EUR 9,000.0 % 104.95 9,445,589.10 072
FR0013200813 02500 % France Government EUR Bonds 16/26 EUR 6,000.0 % 103.30 6,198,059.40 0.48
FRO013283686  0.0000 % France Government EUR Zero-
Coupon Bonds 25.03.2023 EUR 13,000.0 % 101.63 13,211,640.00 101
FRO013344751  0.0000 % France Government EUR Zero-
Coupon Bonds 25.03.2024 EUR 19,000.0 % 101.91 19,362,330.00 148
FRO013415627  0.0000 % France Government EUR Zero-
Coupon Bonds 25.03.2025 EUR 9,000.0 % 101.98 9,177,929.10 0.70
FRO013157096  0.0000 % France Government EUR Zero-
Coupon Bonds 25.05.2021 EUR 3,000.0 % 100.64 3,019,110.00 023
FR0013219177  0.0000 % France Government EUR Zero-
Coupon Bonds 25.05.2022 EUR 5,000.0 % 10131 5,065,300.00 039
FR0013143344  0.8750 % Imerys EUR MTN 16/22 EUR 3,500.0 % 98.66 3,452,943.55 0.27
FR0O011855865  2.7500 % La Banque Postale EUR FLR-MTN 14/26 EUR 11,900.0 % 99.29 11,815,548.08 091
FR0O013153707 23750 % Peugeot EUR MTN 16/23 (traded in France) EUR 1,000.0 % 99.34 993,447.50 0.08
FR0O013153707 23750 % Peugeot EUR MTN 16/23
(traded in Germany) EUR 1,200.0 % 9934 1,192,137.00 0.09
FR0013241379  0.0650 % RClBanque EUR FLR-MTN 17/20 EUR 350.0 % 99.68 348,882.49 0.03
FRO013053055 13750 % RClBanqgue EUR MTN 15/20 EUR 2,000.0 % 100.32 2,006,471.80 0.15
FR0O013283371  0.7500 % RClBanque EUR MTN 17/22 EUR 150.0 % 95.04 142,552.65 0.01
FR0013322120 02500 % RClBanque EUR MTN 18/21 EUR 1,000.0 % 97.52 975,182.90 0.07
FR0013412699  0.7500 % RCl Banque EUR MTN 19/23 EUR 600.0 % 93.53 561,178.38 0.04
FR0013240835  1.0000 % Renault EUR MTN 17/23 EUR 1,000.0 % 94.23 942,287.30 0.07
FR0013320033 13750 % Société Générale EUR FLR-MTN 18/28 EUR 13,200.0 % 93.55 12,348,939.24 0.95
FR0013403441 12500 % Société Générale EUR MTN 19/24 EUR 100.0 % 96.96 96,956.84 0.01
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FR0012648590 25000 % Suez EUR FLR-Notes 15/undefined EUR 14,300.0 % 9638 13,782,554.50 1.06
FR0O013330115  0.8750 % Thales EUR MTN 18/24 EUR 300.0 % 98.79 296,378.55 0.02
XS1195201931 22500 % TOTALEUR FLR-MTN 15/undefined EUR 14,400.0 % 99.76 14,365,592.64 1.10
XS1974787480  1.7500 % TOTAL EUR FLR-MTN 19/undefined EUR 100.0 % 9420 94,201.04 0.01
FRO013330529  2.1250 % Unibail-Rodamco-Westfield EUR
FLR-Notes 18/undefined EUR 200.0 % 88.98 177,960.50 0.01
FR0013281888 03750 % Valeo EUR MTN 17/22 EUR 1,000.0 % 94.06 940,601.20 0.07
FR0O013230943  0.6250 % Valeo EUR MTN 17/23 EUR 100.0 % 92.13 92,132.72 0.01
FR0013213709  1.0000 % Wendel EUR Notes 16/23 EUR 6,600.0 % 100.42 6,627,631.56 0.51
Germany 188,772,805.80 14.48
DEOOOA2E4CQ2 03750 % Aareal Bank EUR MTN 19/24 EUR 1,500.0 % 100.75 1,511,307.60 0.12
DEOOOALYCQ29 47500 % Allianz EUR FLR-MTN 13/undefined EUR 500.0 % 106.91 534,529.15 0.04
X$1222591023  3.0000 % Bertelsmann EUR FLR-Notes 15/75 EUR 3,800.0 % 92.53 3,516,279.08 027
DE0001135069 56250 % Bundesrepublik Deutschland
EUR Bonds 98/28 S.98 EUR 4,000.0 % 14933 5,973,320.00 0.46
DEOOOCZ302M3  4.0000 % Commerzbank EUR MTN 10/20 EUR 4,600.0 % 10136 4,662,779.42 036
DEOOOCZ40LR5 05000 % Commerzbank EUR MTN 16/23 EUR 1,400.0 % 9341 1,307,671.26 0.10
DEOO0CZ40NM2 0.5000 % Commerzbank EUR MTN 18/21 EUR 900.0 % 99.01 891,076.14 0.07
DE0O00CZ40M21  0.5000 % Commerzbank EUR MTN 18/23 EUR 2,300.0 % 97.40 2,240,100.64 0.17
X51088129660  1.7500 % CRH Finance Germany EUR MTN 14/21 EUR 2,700.0 % 101.01 2,727376.65 021
XS2010039035  0.9500 % Deutsche Bahn Finance EUR
FLR-Notes 19/undefined EUR 800.0 % 95.40 763,223.84 0.06
DEOOODL19TA6 15000 % Deutsche Bank EUR MTN 17/22 EUR 1,400.0 % 95.66 1,339,307.20 0.10
DEOOODL19T18  0.3750 % Deutsche Bank EUR MTN 18/21 EUR 4,600.0 % 9771 4,494,862.40 034
DEOOODLIQUCO 11250 % Deutsche Bank EUR MTN 18/23 EUR 1,000.0 % 98.76 987,641.70 0.08
DEOOODLIQUQO  1.6250 % Deutsche Bank EUR MTN 19/21 EUR 4,000.0 % 98.17 3,926,600.80 0.30
DEOOODLIQUR8  1.8750 % Deutsche Bank EUR MTN 19/22 EUR 4,500.0 % 96.02 4,320,730.35 033
DEOOOA161IW62 27500 % Deutsche Bérse EUR FLR-Notes 15/41 EUR 13,500.0 % 98.94 13,357,305.00 1.03
DEOOOAI3SWH9 11250 % Deutsche Pfandbriefbank EUR MTN 16/20 EUR 3,000.0 % 100.06 3,001,902.30 0.23
DEOOOA2DASD4  0.8750 % Deutsche Pfandbriefbank EUR MTN 17/21 EUR 3,400.0 % 99.86 3,395,115.90 0.26
DEOOOA2LANQ6  0.7500 %  Deutsche Pfandbriefbank EUR MTN 19/23 EUR 3,000.0 % 98.13 2,943,767.10 023
DEOOOA2NBKK3  0.1250 % Deutsche Pfandbriefbank EUR MTN 19/24 EUR 1,800.0 % 9425 1,696,501.08 0.13
X51310053936  1.2500 % DVB Bank EUR MTN 15/20 EUR 2,500.0 % 100.04 2,501,085.00 0.19
XS1215290922 08750 % DVB Bank EUR MTN 15/21 EUR 500.0 % 99.27 496,366.20 0.04
XS1433231377 12500 % DVB Bank EUR MTN 16/23 EUR 400.0 % 97.77 391,082.04 0.03
X51555094066  1.0000 % DVB Bank EUR MTN 17/22 EUR 300.0 % 98.07 294,209.16 0.02
XS2047500769  0.0000 % E.ON EUR Zero-Coupon MTN
19/24 28.08.2024 EUR 700.0 % 95.72 670,039.79 0.05
XS1044811591  3.6250 % EnBW Energie Baden-Wurttemberg
EUR FLR-MTN 14/76 EUR 13,500.0 % 9827 13,265,849.25 1.02
DEOOOA2GSFF1 21250 % Evonik Industries EUR FLR-Notes 17/77 EUR 12,500.0 % 94.61 11,826,865.00 091
X52084510069  0.2500 %  Fresenius Medical Care EUR MTN 19/23 EUR 950.0 % 9722 923,562.64 0.07
DE0001102309 15000 % Germany Government EUR Bonds 13/23 EUR 12,500.0 % 106.47 13,308,125.00 1.02
DE0001102366 ~ 1.0000 % Germany Government EUR Bonds 14/24 EUR 6,500.0 % 107.56 6,991,400.00 0.54
DEO001102374 05000 % Germany Government EUR Bonds 15/25 EUR 5,000.0 % 105.87 5,293,600.00 041
DE0001102416  0.2500 % Germany Government EUR Bonds 17/27 EUR 4,000.0 % 106.16 4,246,560.00 033
DE0001141778  0.0000 % Germany Government EUR Zero-
Coupon Bonds 14.04.2023 S.177 EUR 8,000.0 % 102.25 8,180,240.00 0.63
DEOOOHCBOADO 0.5000 % Hamburg Commercial Bank
EUR MTN 19/22 EUR 11,300.0 % 97.32 10,997,442.50 0.84
XS1425274484 22500 % HeidelbergCement EUR MTN 16/24 EUR 1,000.0 % 101.05 1,010,460.00 0.08
XS1072249045  2.8750 % Landesbank Baden-Wuerttemberg
EUR FLR-MTN 14/26 EUR 6,000.0 % 98.69 5,921,565.00 0.45
XS2080581189  0.1250 % Landesbank Hessen-Thuringen
Girozentrale EUR MTN 19/24 EUR 600.0 % 96.14 576,868.68 0.04
XS1152338072  2.6250 % Merck EUR FLR-Notes 14/74 EUR 13,500.0 % 97.25 13,129,317.00 101
XS2023643146  0.0050 % Merck Financial Services EUR MTN 19/23 EUR 200.0 % 97.15 194,294.44 0.01
XS0608392550  6.0000 % Munchener Ruckversicherungs-
Gesellschaft EUR FLR-MTN 11/41 EUR 5,400.0 % 104.75 5,656,508.10 043

The accompanying notes form an integral part of these financial statements.

160



Investment Portfolio as at 31/03/2020

Allianz Advanced Fixed Income Short Duration

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 31/03/2020 in EUR Subfund
Contracts assets
XS1025752293 23750 % O2 Telefonica Deutschland
Finanzierungs EUR Notes 14/21 EUR 6,400.0 % 101.22 6,478,256.00 0.50
DEOOOA2YB699 11250 % Schaeffler EUR MTN 19/22 EUR 1,450.0 % 94.19 1,365,754.86 0.10
X51273507100  0.7500 % Volkswagen Leasing EUR MTN 15/20 EUR 2,400.0 % 99.84 2,396,064.00 0.18
X51692348847  0.2500 % Volkswagen Leasing EUR MTN 17/20 EUR 6,000.0 % 100.20 6,012,226.80 0.46
X51865186594 02500 % Volkswagen Leasing EUR MTN 18/21 EUR 23000 % 99.05 227811481 0.17
X52014292937  0.5000 % Volkswagen Leasing EUR MTN 19/22 EUR 800.0 % 96.94 775,551.92 0.06
Hungary 9,682,494.00 0.74
X51401114811  2.6250 % MOL Hungarian Oil & Gas EUR Notes 16/23 EUR 9,200.0 % 105.24 9,682,494.00 0.74
Iceland 1,605,148.96 0.13
XS2015295814  0.1000 % Iceland Government EUR Bonds 19/24 EUR 1,000.0 % 99.58 995,825.50 0.08
XS1738511978  0.5000 % Iceland Government EUR MTN 17/22 EUR 600.0 % 101.55 609,323.46 0.05
Indonesia 4,346,005.70 0.33
X51084368593  2.8750 % Indonesia Government EUR MTN 14/21 EUR 4,300.0 % 101.07 4,346,005.70 033
Ireland 32,710,546.44 2.52
XS2076154801  0.1000 % Abbott Ireland Financing EUR Notes 19/24 EUR 500.0 % 95.54 477,678.55 0.04
XS1357663050  0.8750 % AIB Mortgage Bank EUR MTN 16/23 EUR 1,000.0 % 103.15 1,031,513.70 0.08
XS1554373164 08750 % Fresenius Finance Ireland EUR Notes 17/22 EUR 6,600.0 % 99.99 6,599,178.30 051
XS0954025267  2.2500 % GE Capital European Funding
Unlimited EUR MTN 13/20 EUR 2,500.0 % 100.14 2,503,441.75 0.19
XS1169353254  0.8000 % GE Capital European Funding
Unlimited EUR MTN 15/22 EUR 3,000.0 % 97.98 2,939,295.00 023
IEOOBDHDPQ37  0.0000 % Ireland Government EUR Zero-
Coupon Bonds 18.10.2022 EUR 4,500.0 % 101.15 4,551,930.00 035
XS1731617194  0.0000 % Johnson Controls International EUR
Zero-Coupon Notes 04.12.2020 EUR 14,650.0 % 99.71 14,607,509.14 1.12
Italy 222,945,902.88 17.11
XS1077772538 20000 % Intesa Sanpaolo EUR MTN 14/21 EUR 1,500.0 % 100.10 1,501,542.00 0.12
XS51636000561  0.8750 % Intesa Sanpaolo EUR MTN 17/22 EUR 1,150.0 % 96.81 1,113,352.61 0.09
XS1873219304 21250 % Intesa Sanpaolo EUR MTN 18/23 EUR 500.0 % 99.00 494,980.15 0.04
X52089368596  0.7500 % Intesa Sanpaolo EUR MTN 19/24 EUR 200.0 % 92.16 184,319.42 0.01
XS2081018629  1.0000 % Intesa Sanpaolo EUR MTN 19/26 EUR 450.0 % 89.29 401,787.68 0.03
IT0004009673 3.7500 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 06/21 EUR 12,500.0 % 104.65 13,081,000.00 1.00
IT0004356843 47500 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 08/23 EUR 2,000.0 % 113.79 2,275,840.00 0.17
IT0004634132 3.7500 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 10/21 EUR 9,000.0 % 103.30 9,296,550.00 071
IT0004695075 47500 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 11/21 EUR 13,000.0 % 106.32 13,821,080.00 1.06
ITO004759673 5.0000 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 11/22 EUR 13,700.0 % 108.83 14,909,299.00 114
IT0004801541 55000 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 12/22 EUR 15,000.0 % 112.10 16,814,700.00 129
IT0004848831 55000 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 12/22 EUR 16,000.0 % 112.82 18,050,400.00 138
IT0004966401 3.7500 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 13/21 EUR 4,000.0 % 103.88 4,155,280.00 0.32
IT0004898034 4.5000 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 13/23 EUR 12,000.0 % 112.11 13,452,840.00 1.03
IT0O005028003 2.1500 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 14/21 EUR 13,000.0 % 103.09 13,401,960.00 1.03
ITO005086886 1.3500 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 15/22 EUR 7,000.0 % 101.92 7,134,120.00 0.55
IT0O005175598 0.4500 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 16/21 EUR 5,000.0 % 10034 5,017,050.00 039
IT0005216491 03500 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 16/21 EUR 16,000.0 % 100.13 16,021,440.00 122
IT0005172322 0.9500 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 16/23 EUR 6,000.0 % 10133 6,079,920.00 0.47
IT0005244782 1.2000 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 17/22 EUR 7,000.0 % 101.61 7,112,490.00 0.55
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IT0005348443 23000 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 18/21 EUR 13,500.0 % 103.09 13,916,475.00 1.07
IT0005325946 0.9500 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 18/23 EUR 15,000.0 % 101.31 15,196,950.00 117
XS0999654873 45000 % Leonardo EUR MTN 13/21 EUR 7,000.0 % 101.07 7,075,096.70 0.54
XS1346762641  1.6250 % Mediobanca Banca di Credito
Finanziario EUR MTN 16/21 EUR 1,000.0 % 99.92 999,187.60 0.08
XS1689739347  0.6250 % Mediobanca Banca di Credito
Finanziario EUR MTN 17/22 EUR 6,700.0 % 96.28 6,450,518.80 0.50
XS1973750869  1.6250 % Mediobanca Banca di Credito
Finanziario EUR MTN 19/25 EUR 150.0 % 95.20 142,803.30 0.01
XS2106861771 11250 % Mediobanca Banca di Credito
Finanziario EUR MTN 20/25 EUR 400.0 % 89.65 358,599.04 0.03
XS2090859252  0.8750 % Mediobanca Banca di Credito
Finanziario EUR Notes 19/26 EUR 450.0 % 89.97 404,851.23 0.03
XS0552569005  4.5000 % Societa Iniziative Autostradali
e Servizi EUR MTN 10/20 EUR 4,500.0 % 102.36 4,606,015.50 035
X51014627571 32500 % UniCredit EUR MTN 14/21 EUR 1,000.0 % 101.68 1,016,772.30 0.08
X51374865555 20000 %  UniCredit EUR MTN 16/23 EUR 20000 % 99.11 1,982,177.80 015
X52031235315  1.0000 % Unione di Banche ltaliane EUR MTN 19/22 EUR 6,700.0 % 96.66 6,476,504.75 0.50
Japan 484,486.00 0.04
XS1890709774  0.9800 % Mitsubishi UFJ Financial
Group EUR MTN 18/23 EUR 500.0 % 96.90 484,486.00 0.04
Jersey 10,633,859.96 0.81
XS0974877150 33750 % Glencore Finance Europe EUR MTN 13/20 EUR 2,000.0 % 100.42 2,008,382.20 0.15
X51202846819 12500 % Glencore Finance Europe EUR MTN 15/21 EUR 7,100.0 % 9830 6,979,629.44 0.54
X51489184900  1.8750 % Glencore Finance Europe EUR MTN 16/23 EUR 1,300.0 % 93.60 1,216,740.07 0.09
X52051397961  0.6250 % Glencore Finance Europe EUR MTN 19/24 EUR 500.0 % 85.82 429,108.25 0.03
Kazakhstan 11,613,423.75 0.89
XS1907130246 15500 % Kazakhstan Government EUR MTN 18/23 EUR 11,500.0 % 99.00 11,385,159.85 0.87
XS2050933899  0.6000 % Kazakhstan Government EUR MTN 19/26 EUR 250.0 % 9131 228,263.90 0.02
Luxembourg 35,754,696.31 2.75
X51622630132  0.5000 % Allergan Funding EUR Notes 17/21 EUR 360.0 % 99.93 359,753.40 0.03
X51622624242 12500 %  Allergan Funding EUR Notes 17/24 EUR 2000 % 10035 200,708.40 002
XS1730873731  0.9500 % ArcelorMittal EUR MTN 17/23 EUR 6,000.0 % 92.13 5,527,805.40 042
X52082323630  1.0000 %  ArcelorMittal EUR MTN 19/23 EUR 500.0 % 91.70 458,515.00 0.04
XS1114452060  2.8750 % CNH Industrial Finance
Europe EUR MTN 14/21 EUR 2,000.0 % 102.78 2,055,588.20 0.16
XS1412424662  2.8750 % CNH Industrial Finance
Europe EUR MTN 16/23 EUR 4,500.0 % 104.03 4,681,412.10 036
EUOOOA1GOD39 0.1250 % European Financial Stability
Facility EUR MTN 17/23 EUR 3,000.0 % 10141 3,042,283.80 023
EUOOOA1GOEA8 02000 % European Financial Stability
Facility EUR MTN 18/24 EUR 3,000.0 % 101.73 3,051,927.30 023
XS0856556807  5.0000 % Hannover Finance Luxembourg
EUR FLR-Notes 12/43 EUR 700.0 % 109.69 767,837.98 0.06
XS1549372420  0.5000 % HeidelbergCement Finance
Luxembourg EUR MTN 17/21 EUR 5,500.0 % 99.62 5479,372.80 042
XS1863994981  0.5000 % HeidelbergCement Finance
Luxembourg EUR MTN 18/22 EUR 2,100.0 % 98.00 2,058,021.84 0.16
XS0985874543  3.2500 % HeidelbergCement Finance
Luxembourg EUR Notes 13/20 EUR 2,700.0 % 101.57 2,742,513.93 021
XS1713466495  3.0000 % Holcim Finance Luxembourg EUR
FLR-Notes 19/undefined EUR 300.0 % 86.90 260,712.72 0.02
XS1405777746  4.6250 % SES EUR FLR-Notes 16/undefined EUR 5,200.0 % 91.98 4,783,070.76 037
XS2114807691  0.0000 % Tyco Electronics Group EUR Zero-
Coupon Notes 14.02.2025 EUR 300.0 % 95.06 285,172.68 0.02
Mexico 5,176,859.50 0.40
XS0969341147 63750 % América Mévil EUR FLR-Notes 13/73 EUR 500.0 % 107.64 538,210.00 0.04
XS0916766057  2.7500 % Mexico Government EUR Bonds 13/23 EUR 4,500.0 % 103.08 4,638,649.50 0.36
Morocco 13,675,833.75 1.05
X50546649822 45000 % Morocco Government EUR Bonds 10/20 EUR 12,500.0 % 100.96 12,619,583.75 0.97

The accompanying notes form an integral part of these financial statements.
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X51079233810  3.5000 % Morocco Government EUR Bonds 14/24 EUR 1,000.0 % 105.63 1,056,250.00 0.08
Norway 20,620,473.64 1.58
XS1571331955  1.2500 % DNB Bank EUR FLR-MTN 17/27 EUR 1,600.0 % 97.94 1,567,005.60 0.12
XS1794344827  1.1250 % DNB Bank EUR FLR-Notes 18/28 EUR 2,350.0 % 96.60 2,270,175.20 0.17
XS1979262448 02500 % DNB Bank EUR Notes 19/24 EUR 400.0 % 96.98 387,901.52 0.03
XS0881369770 21250 % Eika Boligkreditt EUR MTN 13/23 EUR 5,000.0 % 106.48 5,323,93850 041
X52050945984  0.1250 % Santander Consumer Bank EUR MTN 19/24 EUR 500.0 % 95.09 475,471.75 0.04
X51285867419  0.7500 % SpareBank 1 Boligkreditt EUR MTN 15/22 EUR 4,000.0 % 102.38 4,095,194.80 031
X51429528588  0.7500 % SpareBank 1 SMN EUR Notes 16/21 EUR 500.0 % 99.80 498,997.55 0.04
X51516271290 03750 % SpareBank 1 SR-Bank EUR MTN 16/22 EUR 1,500.0 % 98.78 1,481,707.50 0.11
XS51967582831 0.6250 % SpareBank 1 SR-Bank EUR MTN 19/24 EUR 950.0 % 97.69 928,085.12 0.07
X51344895450  0.7500 % SR-Boligkreditt EUR MTN 16/23 EUR 3,500.0 % 102.63 3,591,996.10 0.28
Portugal 20,263,216.40 1.55
PTBCPIOMO0057 0.7500 % Banco Comercial Portugues
EUR Notes 17/22 EUR 1,600.0 % 101.62 1,625,968.00 0.12
PTCGH10OE0014 1.0000 % Caixa Geral de Depositos EUR MTN 15/22 EUR 1,400.0 % 101.94 1,427,203.40 0.11
PTOTEAOEO021 4.9500 % Portugal Obrigacoes do
Tesouro EUR Bonds 08/23 EUR 8,000.0 % 11774 9,419,440.00 0.72
PTOTEQOEQ015 5.6500 % Portugal Obrigacoes do
Tesouro EUR Bonds 13/24 EUR 4,500.0 % 121.73 5,477,805.00 0.42
PTOTETOE0012 2.8750 % Portugal Obrigacoes do
Tesouro EUR Bonds 16/26 EUR 2,000.0 % 115.64 2,312,800.00 0.18
Romania 5,708,740.24 0.44
X51060842975  3.6250 % Romania Government EUR MTN 14/24 EUR 5,300.0 % 107.71 5,708,740.24 0.44
Slovakia 1,007,535.00 0.08
SK4120011636  0.0000 % Slovakia Government EUR Zero-
Coupon Bonds 13.11.2023 S.230 EUR 1,000.0 % 100.75 1,007,535.00 0.08
South Korea 1,053,203.19 0.08
XS1972557737  0.5000 % LG Chem EUR Notes 19/23 EUR 700.0 % 95.60 669,208.75 0.05
X$2103230152  0.5000 % POSCO EUR Notes 20/24 EUR 400.0 % 96.00 383,994.44 0.03
Spain 83,214,691.92 6.38
ES0211845260  3.7500 % Abertis Infraestructuras EUR Notes 13/23 EUR 1,000.0 % 105.75 1,057,517.80 0.08
X51501162876  0.1250 % Amadeus Capital Markets EUR MTN 16/20 EUR 300.0 % 99.44 298,307.64 0.02
X51878191052  0.8750 % Amadeus IT Group EUR MTN 18/23 EUR 100.0 % 96.35 96,349.58 0.01
XS2104051433  1.0000 % Banco Bilbao Vizcaya Argentaria
EUR FLR-MTN 20/30 EUR 200.0 % 84.78 169,555.60 0.01
XS1678372472  0.7500 % Banco Bilbao Vizcaya Argentaria
EURMTN 17/22 EUR 5,000.0 % 97.08 4,853,874.00 037
XS1956973967  1.1250 % Banco Bilbao Vizcaya Argentaria
EUR MTN 19/24 EUR 200.0 % 95.81 191,628.50 0.01
XS2058729653 03750 % Banco Bilbao Vizcaya Argentaria
EUR MTN 19/24 EUR 500.0 % 9178 458,893.00 0.04
X51557268221 13750 % Banco Santander EUR Notes 17/22 EUR 8,000.0 % 98.91 7,912,547.20 0.61
X51897489578  1.7500 % CaixaBank EUR MTN 18/23 EUR 1,500.0 % 96.63 1,449,380.70 011
XS1752476538  0.7500 % CaixaBank EUR MTN 18/23 EUR 300.0 % 97.46 292,383.18 0.02
X52102931594 03750 % CaixaBank EUR MTN 20/25 EUR 800.0 % 9333 746,645.60 0.06
ES0415306036  0.5000 % Caija Rural de Navarra EUR Notes 15/22 EUR 1,000.0 % 101.15 1,011,510.00 0.08
XS1690133811  0.5000 % Santander Consumer Finance
EURMTN 17/21 EUR 1,100.0 % 98.96 1,088,557.47 0.08
ES00000123KO  5.8500 % Spain Government EUR Bonds 11/22 EUR 17,200.0 % 11124 19,133,452.00 1.46
ES00000123U9 54000 % Spain Government EUR Bonds 13/23 EUR 2,500.0 % 11543 2,885,725.00 0.22
ES0000012671  1.6000 % Spain Government EUR Bonds 15/25 EUR 3,500.0 % 107.44 3,760,434.65 0.29
ESO0000128B8  0.7500 % Spain Government EUR Bonds 16/21 EUR 4,000.0 % 101.43 4,057,360.00 031
ES00000128H5 13000 % Spain Government EUR Bonds 16/26 EUR 5,500.0 % 106.48 5,856,455.00 0.45
ES0000012779 19500 % Spain Government EUR Bonds 16/26 EUR 1,500.0 % 11039 1,655,835.00 0.13
ES00000128X2  0.0500 % Spain Government EUR Bonds 17/21 EUR 6,000.0 % 100.32 6,019,440.00 0.46
ES0000012801  0.4000 % Spain Government EUR Bonds 17/22 EUR 5,500.0 % 10134 5,573,645.00 043
ES0000012B62 03500 % Spain Government EUR Bonds 18/23 EUR 10,000.0 % 101.11 10,111,400.00 0.78
ESO000012E85 02500 % Spain Government EUR Bonds 19/24 EUR 4,500.0 % 100.75 4,533,795.00 035
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ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 31/03/2020 in EUR Subfund
Contracts assets
Supranational 8,068,000.62 0.62
XS1555575320  0.5000 % Corporacion Andina de
Fomento EUR MTN 17/22 EUR 4,500.0 % 100.42 4,518,990.00 035
XS1837142790 0.7500 % Corporacion Andina de
Fomento EUR MTN 18/23 EUR 3,550.0 % 99.97 3,549,010.62 027
Sweden 31,073,873.38 239
XS2017324844 02500 % Alfa Laval Treasury International
EUR MTN 19/24 EUR 200.0 % 96.53 193,056.22 0.01
XS1419636862 0.5000 % Essity EUR MTN 16/21 EUR 7,300.0 % 99.58 7,269,248.02 0.56
XS1379779827 12500 % Securitas EUR Notes 16/22 EUR 3,000.0 % 99.84 2,995,097.10 0.23
X52063261155  0.2500 % Swedbank EUR MTN 19/24 EUR 100.0 % 9238 92,383.47 0.01
XS1571293171  0.8750 % Telefonaktiebolaget LM
Ericsson EUR MTN 17/21 EUR 100.0 % 99.14 99,141.46 0.01
XS1590787799 3.0000 % Telia EUR FLR-Notes 17/78 EUR 8,100.0 % 97.72 7,915,507.11 0.61
XS1150673892 42000 % Volvo Treasury EUR FLR-Notes 14/75 EUR 12,800.0 % 97.73 12,509,440.00 0.96
Switzerland 724,181.52 0.06
CH0520042489  0.2500 % UBS Group EUR FLR-MTN 20/26 EUR 800.0 % 90.52 724,181.52 0.06
The Netherlands 94,539,226.42 7.25
X51253955469  2.8750 % ABN AMRO Bank EUR FLR-MTN 15/25 EUR 6,000.0 % 9937 5,962,440.00 0.46
XS0619548216 63750 % ABN AMRO Bank EUR MTN 11/21 EUR 3,000.0 % 103.47 3,104,062.50 024
XS0802995166  7.1250 % ABN AMRO Bank EUR MTN 12/22 EUR 3,500.0 % 108.75 3,806,180.00 0.29
DEOOOAIGNAH1 57500 % Allianz Finance Il EUR FLR-MTN 11/41 EUR 1,500.0 % 104.69 1,570,301.70 0.12
XS51948612905  0.6250 % BMW Finance EUR MTN 19/23 EUR 450.0 % 96.53 434,403.63 0.03
DEOOOA194DC1  0.2500 % Daimler International Finance
EUR MTN 18/21 EUR 3,850.0 % 98.65 3,798,037.32 0.29
DEOOOALI90OND6  0.2500 % Daimler International Finance
EUR MTN 18/22 EUR 1,500.0 % 97.69 1,465,352.25 0.11
XS0970695572 48750 % EDP Finance EUR MTN 13/20 EUR 500.0 % 102.10 510,475.75 0.04
XS1721244371  1.8750 % Iberdrola International EUR
FLR-Notes 17/undefined EUR 1,200.0 % 96.47 1,157,673.48 0.09
XS51037382535  3.6250 % ING Bank EUR FLR-MTN 14/26 EUR 9,200.0 % 99.74 9,175,919.00 0.70
X52049154078  0.1000 % ING Groep EUR FLR-MTN 19/25 EUR 300.0 % 9152 274,556.79 0.02
XS1576220484  0.7500 % ING Groep EUR MTN 17/22 EUR 3,700.0 % 98.01 3,626,549.45 0.28
X51882544627  1.0000 % ING Groep EUR MTN 18/23 EUR 300.0 % 97.11 291,340.02 0.02
X52069101868  2.0000 % KPN EUR FLR-Notes 19/undefined EUR 300.0 % 9323 279,704.76 0.02
XS0543354236  3.7500 % KPN EUR MTN 10/20 EUR 3,300.0 % 101.63 3,353,949.39 0.26
X51492457236  1.2500 % Mylan EUR Notes 16/20 EUR 6,200.0 % 100.29 6,218,179.02 048
X51492457665 22500 % Mylan EUR Notes 16/24 EUR 800.0 % 10034 802,688.72 0.06
XS1139494493 41250 % Naturgy Finance EUR FLR-
Notes 14/undefined EUR 7,000.0 % 98.69 6,908,624.80 0.53
NL0000102275  3.7500 % Netherlands Government EUR Bonds 06/23 EUR 1,000.0 % 11252 1,125,160.00 0.09
NL0010418810  1.7500 % Netherlands Government EUR Bonds 13/23 EUR 3,000.0 % 108.07 3,242,100.00 0.25
NLO010733424  2.0000 % Netherlands Government EUR Bonds 14/24 EUR 2,000.0 % 11131 2,226,260.00 0.17
NL0011819040  0.5000 % Netherlands Government EUR Bonds 16/26 EUR 4,000.0 % 106.11 4,244,200.00 033
XS1413583839  1.1680 % Opel Finance International EUR MTN 16,20 EUR 2,500.0 % 99.93 2,498,137.75 0.19
X51069772082  2.5000 % Rabobank EUR FLR-Notes 14/26 EUR 6,800.0 % 99.12 6,740,276.28 0.52
XS1871439342  0.7500 % Rabobank EUR MTN 18/23 EUR 200.0 % 96.92 193,845.50 0.01
XS51956955980  0.6250 % Rabobank EUR MTN 19/24 EUR 200.0 % 96.15 192,303.40 0.01
XS1207054666  3.8750 % Repsol International Finance
EUR FLR-Notes 15/49 EUR 14,000.0 % 96.95 13,573,560.00 1.04
XS1591523755 27500 % Saipem Finance International
EUR MTN 17/22 EUR 2,700.0 % 94.52 2,552,062.41 0.20
XS1524573752  1.2500 % Sudzucker International
Finance EUR Notes 16/23 EUR 2,000.0 % 100.54 2,010,873.80 0.15
XS1731823255  2.6250 % Telefénica Europe EUR FLR- Notes 17/99 EUR 700.0 % 93.92 657,447.00 0.05
XS1403010512  0.0000 % Unilever EUR Zero-Coupon MTN 29.04.2020 EUR 50.0 % 100.00 49,998.61 0.00
DEOOOA2R8NCS5  0.1250 % Vonovia Finance EUR MTN 19/23 EUR 1,700.0 % 96.54 1,641,164.19 0.13
XS2010040124  1.2500 % ZF Europe Finance EUR Notes 19/23 EUR 1,000.0 % 85.14 851,398.90 0.07

The accompanying notes form an integral part of these financial statements.
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Currency (in 1,000)/ 31/03/2020 in EUR Subfund
Contracts assets
Turkey 3,965,935.30 0.30
XS0503454166 51250 % Turkey Government EUR Bonds 10/20 EUR 3,000.0 % 100.11 3,003,319.50 023
XS1403416222 23750 % Turkiye Vakiflar Bankasi EUR Notes 16/21 EUR 1,000.0 % 96.26 962,615.80 0.07
United Kingdom 75,535,478.15 5.81
X51052677892 32500 % Anglo American Capital EUR MTN 14/23 EUR 4,200.0 % 99.69 4,186,977.06 032
X52082324364  0.7500 % Barclays EUR FLR-MTN 19/25 EUR 450.0 % 9123 410,546.97 0.03
XS1385051112  1.8750 % Barclays EUR MTN 16/21 EUR 9,100.0 % 100.01 9,101,143.87 0.70
XS0856014583  2.3750 % BAT International Finance EUR MTN 12/23 EUR 5,000.0 % 102.68 5,133,789.00 0.39
X51203854960  0.8750 % BAT International Finance EUR MTN 15/23 EUR 1,000.0 % 98.00 979,985.00 0.08
XS1377680381  0.6250 %  British Telecommunication EUR MTN 16/21 EUR 9,400.0 % 99.62 9,364,423.82 0.72
XS2119468572  1.8740 % British Telecommunications
EUR FLR-Notes 20/80 EUR 200.0 % 85.63 171,251.42 0.01
X51886402814  0.8750 % British Telecommunications EUR MTN 18/23 EUR 300.0 % 9938 298,149.78 0.02
XS0993993921 25000 % Coventry Building Society EUR Notes 13/20 EUR 11,800.0 % 101.14 11,934,760.72 0.92
X51080158535  1.8750 % FCE Bank EUR MTN 14/21 EUR 300.0 % 9143 274,301.85 0.02
XS1317725726 15280 % FCE Bank EUR MTN 15/20 EUR 3,000.0 % 94.90 2,846,916.90 022
X51232188257 11140 % FCE Bank EUR MTN 15/20 EUR 1,500.0 % 99.14 1,487,167.65 0.11
XS1362349943  1.6600 % FCE Bank EUR MTN 16,21 EUR 500.0 % 9224 461,205.20 0.04
XS51548776498 08690 % FCE Bank EUR MTN 17/21 EUR 2,300.0 % 87.58 2,014,408.08 0.15
X51040508167  2.2500 % Imperial Brands Finance EUR MTN 14/21 EUR 2,500.0 % 100.68 2,516,964.00 0.19
X51951313680  1.1250 % Imperial Brands Finance EUR MTN 19/23 EUR 1,850.0 % 99.25 1,836,204.55 0.14
XS1558013014  0.5000 % Imperial Brands Finance EUR Notes 17/21 EUR 3,100.0 % 99.07 3,071,049.41 024
X51788982996  1.7500 % Lloyds Banking Group EUR FLR-MTN 18/28 EUR 400.0 % 93.46 373,830.72 0.03
X52078918781  0.5000 %  Lloyds Banking Group EUR FLR-MTN 19/25 EUR 100.0 % 90.34 90,342.94 0.01
XS1517181167  0.7500 % Lloyds Banking Group EUR MTN 16/21 EUR 668.0 % 97.96 654,369.99 0.05
XS1395010397  1.5000 % Mondi Finance EUR MTN 16/24 EUR 300.0 % 99.81 299,420.58 0.02
X52010044977  1.6250 % NGG Finance EUR FLR-Notes 19/79 EUR 100.0 % 89.81 89,807.92 0.01
X50944838241  2.1250 % Rolls-Royce EUR MTN 13/21 EUR 5,600.0 % 100.54 5,630,481.36 043
X51819575066  0.8750 % Rolls-Royce EUR MTN 18/24 EUR 500.0 % 94.56 472,804.25 0.04
XS1875275205  2.0000 % Royal Bank of Scotland Group
EUR FLR-MTN 18/25 EUR 400.0 % 96.68 386,726.80 0.03
XS1196713298  2.3750 % SSE EUR FLR-Notes 15/49 EUR 2,500.0 % 96.54 2,413,469.00 0.19
X51693281534  0.7500 % Standard Chartered EUR FLR-MTN 17/23 EUR 5,500.0 % 9535 5,243,975.55 0.40
XS1077631635 16250 % Standard Chartered EUR MTN 14/21 EUR 1,000.0 % 99.59 995,886.50 0.08
XS$1896851224 13750 % Tesco Corporate Treasury
Services EUR MTN 18/23 EUR 1,500.0 % 100.11 1,501,689.75 0.12
X51888179477  3.1000 % Vodafone Group EUR FLR-Notes 18/79 EUR 300.0 % 96.66 289,990.71 0.02
X51323028479 08750 % Vodafone Group EUR MTN 15/20 EUR 1,000.0 % 100.34 1,003,436.80 0.08
USA 74,820,234.04 574
X51843444081  1.0000 % Altria Group EUR Notes 19/23 EUR 6,250.0 % 98.42 6,151,119.38 0.47
X51957532887  0.3500 % American Honda Finance EUR Notes 19/22 EUR 1,950.0 % 9735 1,898,331.44 0.15
XS1405781425 15000 % American International Group
EUR Notes 16/23 EUR 1,500.0 % 99.29 1,489,410.30 0.11
XS0903433513 25000 % AT&T EUR Notes 13/23 EUR 1,000.0 % 104.28 1,042,824.80 0.08
XS1196373507  1.3000 % AT&T EUR Notes 15/23 EUR 1,000.0 % 100.59 1,005,891.00 0.08
XS1079726334 23750 % Bank of America EUR MTN 14/24 EUR 200.0 % 101.28 202,550.84 0.02
XS1290850707  1.6250 % Bank of America EUR MTN 15/22 EUR 4,000.0 % 99.09 3,963,610.40 030
XS1577747782  0.8000 % Booking Holdings EUR Notes 17/22 EUR 1,000.0 % 96.65 966,544.40 0.07
X52091604715 03000 % Chubb INA Holdings EUR Notes 19/24 EUR 200.0 % 93.03 186,059.94 0.01
X51068874970  2.3750 % Citigroup EUR MTN 14/24 EUR 100.0 % 101.94 101,935.03 0.01
X51457608013  0.7500 % Citigroup EUR MTN 16/23 EUR 500.0 % 95.93 479,662.75 0.04
XS0982708686 23750 % Discovery Communications
EUR Notes 14/22 EUR 500.0 % 101.95 509,742.05 0.04
X51238901166  1.2500 % General Electric EUR Notes 15/23 EUR 8340 % 96.44 804,315.69 0.06
X51612542669 03750 % General Electric EUR Notes 17/22 EUR 2,000.0 % 96.09 1,921,732.00 0.15
XS2049548444 02000 % General Motors Financial EUR MTN 19/22 EUR 5,100.0 % 87.04 4,439,188.41 034
XS1577427526  0.1610 % Goldman Sachs Group EUR FLR-MTN 17/22 EUR 2,150.0 % 94.96 2,041,534.87 0.16
XS0963375232  2.6250 % Goldman Sachs Group EUR MTN 13/20 EUR 1,000.0 % 100.57 1,005,739.30 0.08
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XS52043678841  0.1250 % Goldman Sachs Group EUR MTN 19/24 EUR 750.0 % 90.75 680,595.00 0.05
XS0270347304  4.7500 % Goldman Sachs Group EUR Notes 06/21 EUR 6,000.0 % 104.10 6,246,091.80 0.48
XS2075185228  0.9000 % Harley-Davidson Financial
Services EUR Notes 19/24 EUR 100.0 % 9338 93,383.00 0.01
XS1319817323 1.7500 % International Flavors & Fragrances
EUR Notes 16/24 EUR 1,000.0 % 101.02 1,010,226.60 0.08
XS1843459865  0.5000 % International Flavors & Fragrances
EUR Notes 18/21 EUR 4,560.0 % 99.80 4,550,774.66 035
X51070075988  1.7500 % Kellogg EUR MTN 14/21 EUR 4,500.0 % 100.95 4,542,821.55 035
X51611042646  0.8000 % Kellogg EUR Notes 17/22 EUR 500.0 % 100.27 501,371.85 0.04
X51253558388  2.0000 % Kraft Heinz Foods EUR Notes 15/23 EUR 7,400.0 % 97.85 7,240,855.60 0.56
XS1567173809  0.6250 % McKesson EUR Notes 17/21 EUR 10,400.0 % 99.37 10,334,133.68 0.79
XS51979259220 03750 % Metropolitan Life Global
Funding EUR Notes 19/24 EUR 400.0 % 94.86 379,443.00 0.03
XS1511787407 03140 % Morgan Stanley EUR FLR-MTN 16/22 EUR 3,000.0 % 97.18 2,915361.30 022
X51989375503  0.6370 % Morgan Stanley EUR FLR-MTN 19/24 EUR 2,550.0 % 95.11 2,425,182.86 0.19
X51529838085  1.0000 % Morgan Stanley EUR MTN 16/22 EUR 5000 % 9773 488,645.55 0.04
XS1864037541  0.7500 % National Grid North America
EUR MTN 18/23 EUR 300.0 % 99.84 299,513.52 0.02
XS2058556296  0.1250 % Thermo Fisher Scientific EUR Notes 19/25 EUR 200.0 % 9421 188,426.28 0.01
X51623404412 08500 % US Bancorp EUR MTN 17/24 EUR 1,000.0 % 9632 963,243.30 0.07
XS1288903278  1.5000 % Wells Fargo EUR MTN 15/22 EUR 1,500.0 % 98.96 1,484,425.65 0.11
X51987097430  0.5000 % Wells Fargo EUR MTN 19/24 EUR 2,400.0 % 94.40 2,265,546.24 0.17
Investments in securities and money-market instruments 1,264,618,086.99 97.06
Deposits at financial institutions 37,048,124.67 2.84
Sight deposits 37,048,124.67 2.84
State Street Bank International
GmbH, Luxembourg Branch EUR 35,719,530.18 2.74
Cash at Broker and Deposits for
collateralisation of derivatives EUR 1,328,594.49 0.10
Investments in deposits at financial institutions 37,048,124.67 2.84
Securities Shares/ Holdings Price Unrealised % of
Currency (in 1,000)/ 31/03/2020 gain/loss Subfund
Contracts assets
Derivatives
Holdings marked with a minus are short positions.
Listed Derivatives -767,205.00 -0.06
Futures Transactions -767,205.00 -0.06
Purchased Bond Futures -767,205.00 -0.06
2-Year German Government Bond (Schatz) Futures 06/20 Ctr 1,700 EUR 112.18 -767,205.00 -0.06
OTC-Dealt Derivatives 71.70 0.00
Forward Foreign Exchange Transactions 71.70 0.00
Sold EUR / Bought CHF - 15 May 2020 EUR -10,147.51 7091 0.00
Sold CHF / Bought EUR - 15 May 2020 CHF 26787 0.79 0.00
Investments in derivatives -767,133.30 -0.06
Net current assets/liabilities EUR 2,057,822.21 0.16
Net assets of the Subfund EUR 1,302,956,900.57 100.00

The accompanying notes form an integral part of these financial statements.
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The Subfund in figures

Allianz Advanced Fixed Income Short Duration

31/03/2020 30/09/2019 30/09/2018
Net asset value per share in share class currency

- Class RT (H2-CHF) (accumulating)WKN: A2P L6B/ISIN: LU2010169089 96.90 99.87 -
- Class A (EUR) (distributing) WKN: A1) 8FS/ISIN: LUOB56992614 89.83 93.48 92.80
- Class AT (EUR) (accumulating)  WKN: A2A S6L/ISIN: LU1504571149 97.74 100.63 99.52
;E&%?g;ﬁgﬁ?ﬁgf Plus PG A2 \\kN: AT1 4AR/ISIN: LU1069922828 90.70 93.75 93.07
@%ﬂgﬁ;ﬁgﬁ%ﬁe Plus WMP \\kN: A1 4AQ/ISIN: LU1069922661 906.93 937.97 93125
- Class IT (EUR) (accumulating) ~ WKN: A11 9A6/ISIN: LU1093406343 98698 1,015.49 1,002.71
- Class P (EUR) (distributing) WKN: A14 XWT/ISIN: LU1272325553 93655 96727 960.12
- Class R (EUR) (distributing) WKN: A2) BAV/ISIN: LU1740663296 97.03 10029 99.41
- Class RT (EUR) (accumulating)  WKN: A2D WZ3/ISIN: LU1677193176 97.70 100.57 99.38
- Class RT10 (EUR) (accumulating) WKN: A2P L5E/ISIN: LU2012948357 97.42 100.23 -
- Class R10 (EUR) (distributing) ~ WKN: A2P MSE/ISIN: LU2016121795 97.10 99.98 -
- Class W (EUR) (distributing) WKN: AL 8FU/ISIN: LUOB56992960 900.41 931.68 92507
- Class WT (EUR) (accumulating)  WKN: A2A BD7/ISIN: LU1328247389 992.82 1,021.24 1,007.89
- Class WT3 (EUR) (accumulating) WKN: A2P MMJ/ISIN: LU2016772035 972.60 1,000.35 -
- Class Y14 (EUR) (distributing) ~ WKN: A2P DS4/ISIN: LU1941711613 97.87 100.94 -
Shares in circulation 3,916,153 5,206,209 3,307,598
- Class RT (H2-CHF) (accumulating)WKN: A2P L6B/ISIN: LU2010169089 108 108 -
- Class A (EUR) (distributing) WKN: ALJ 8FS/ISIN: LU0856992614 862,633 1,417,445 1,836,257
- Class AT (EUR) (accumulating)  WKN: A2A S6L/ISIN: LU1504571149 151,505 36,324 158
&éﬂ‘;ﬁ?g;;‘;gjgﬁ;e Pl PYG A2 \\kN: AT1 4AR/ISIN: LU1069922828 243,741 260,872 333,683
&éﬂ%ﬂg;;‘;gﬁﬁg)e Plus WMP \ykN: AT1 4AQYISIN: LU1069922661 59,715 32,169 45,538
- Class IT (EUR) (accumulating)  WKN: A11 9A6/ISIN: LU1093406343 17,401 14,856 26,636
- Class P (EUR) (distributing) WKN: A14 XWT/ISIN: LU1272325553 62,376 66,715 2,873
- Class R (EUR) (distributing) WKN: A2J BAV/ISIN: LU1740663296 2352 2352 2352
- Class RT (EUR) (accumulating)  WKN: A2D WZ3/ISIN: LU1677193176 6,496 3,108 1,000
- Class RT10 (EUR) (accumulating) WKN: A2P L5E/ISIN: LU2012948357 1,509,003 2,335,402 -
- Class R10 (EUR) (distributing) ~ WKN: A2P MSE/ISIN: LU2016121795 10 10 -
- Class W (EUR) (distributing) WKN: A1) 8FU/ISIN: LUO856992960 879,042 846,402 920,793
- Class WT (EUR) (accumulating)  WKN: A2A BD7/ISIN: LU1328247389 77,105 141,955 138308
- Class WT3 (EUR) (accumulating) WKN: A2P MMJ/ISIN: LU2016772035 44,019 48,118 -
-Class Y14 (EUR) (distributing) ~ WKN: A2P DS4/ISIN: LU1941711613 647 373 -
Subfund assets in millions of EUR 1,303.0 1,486.8 1,264.9

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 5 to 76.

Any inconsistencies in the total shares in circulation are the result of rounding differences.
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Breakdown of Subfund Net Assets

in%

Italy 1711
Germany 14.48
France 12.24
The Netherlands 7.25
Spain 6.38
United Kingdom 581
USA 574
Luxembourg 275
Ireland 2.52
Sweden 239
Canada 2.25
Australia 2.18
Other countries 15.96
Other net assets 2.94
Net Assets 100.00

The accompanying notes form an integral part of these financial statements.
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Statement of Operations

for the period from 01/10 resp. launch date to 31/03 resp. liquidation date (if any)

Allianz Advanced Fixed Income Short Duration

2019/2020
EUR

Interest on
- bonds 14,793,004.88
- cash at banks 0.00
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 0.00
- negative interest rate -54,611.88
Dividend income 0.00
Income from
- investment funds 0.00
- contracts for difference 0.00
- securities lending 94,161.34
Other income 0.00
Total income 14,832,554.34
Interest paid on
- bank liabilities 0.00
- swap transactions 0.00
- contracts for difference 0.00
Other interest paid 0.00
Taxe d’Abonnement -147,624.55
Performance fee -3.50
All-in-fee -1,603,283.47
Expenses from
- securities lending -28,24835
Other expenses -13,435.85
Total expenses -1,792,595.72

Net income/loss

Realised gain/loss on

13,039,958.62

- financial futures transactions -476,721.00
- foreign exchange 0.00
- forward foreign exchange transactions 181.95
- options transactions 0.00
- securities transactions -12,233,110.27
- CFD transactions 0.00
- swap transactions 0.00
Equalisation on net realised gain/loss 0.00
Net realised gain/loss 330,309.30
Changes in unrealised appreciation/depreciation on

- financial futures transactions -737,075.00
- foreign exchange 0.00
- forward foreign exchange transactions 58.06
- options transactions 0.00
- securities transactions -38,760,601.01
- CFD transactions 0.00
- swap transactions 0.00
- TBA transactions 0.00
Result of operations -39,167,308.65

For additional information please refer to the section “Notes to the Financial Statements”.
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Allionz Advanced Fixed Income Short Duration

Statement of Net Assets
as at 31/03/2020 resp. liquidation date (if any)

31/03/2020
EUR

Securities and money-market instruments 1,264,618,086.99
(Cost price EUR 1,297,088,954.09)
Time deposits 0.00
Cash at banks 37,048,124.67
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 12,581,460.76
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 0.00
Income from investment units receivable 0.00
Receivable on
- subscriptions of fund shares 633,821.70
- securities lending 10,263.20
- securities transactions 2,506,533.33
Swing Pricing 0.00
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- contract for difference transactions 0.00
- forward foreign exchange transactions 7170
Total Assets 1,317,398,362.35
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares -10,814,263.25
- securities lending 0.00
- securities transactions -2,527475.82
Capital gain tax 0.00
Swing Pricing 0.00
Prepaid expenses 0.00
Other payables -332,517.71
Unrealised loss on
- options transactions 0.00
- futures transactions -767,205.00
- TBA transactions 0.00
- swap transactions 0.00
- contract for difference transactions 0.00
- forward foreign exchange transactions 0.00
Total Liabilities -14,441,461.78
Net assets of the Subfund 1,302,956,900.57

For additional information please refer to the section “Notes to the Financial Statements”.

The accompanying notes form an integral part of these financial statements.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 31/03 resp. liquidation date (if any)

Allianz Advanced Fixed Income Short Duration

2019/2020
EUR

Net assets of the Subfund at the beginning of the reporting period 1,486,753,521.99
Subscriptions 266,861,761.51
Redemptions -405,471,125.74
Distribution -6,019,948.54
Result of operations -39,167,308.65
Net assets of the Subfund at the end of the reporting period 1,302,956,900.57
Statement of Changes in Shares
for the period from 01/10 resp. launch date to 31/03 resp. liquidation date (if any)

2019/2020
Number of shares
- at the beginning of the reporting period 5,206,209
- issued 958,411
- redeemed -2,248,467
- at the end of the reporting period 3,916,153
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Allianz All China Equity

Allianz All China Equity

Investment Portfolio as at 31/03/2020

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 31/03/2020 in USD Subfund

Contracts assets

Securities and money-market instruments admitted to an official stock exchange listing 321,007,004.56 97.00
Equities 294,044,796.63 88.86
China 280,527,030.09 84.78
CNE100000GR6  Aier Eye Hospital Group -A- Shs 428562 CNY 39.38 2,375,053.17 0.72
KYG017191142  Alibaba Group Holding Shs 511,900 HKD 183.40 12,109,022.20 3.66
KYG0330A1013  Alphamab Oncology Shs 1,059,000 HKD 15.50 2,117,153.14 0.64
CNEO000014GO  Angel Yeast -A- Shs 1274825 CNY 3520 6,315,055.90 191
CNEO0000019V8  Anhui Conch Cement -A- Shs 361,903 CNY 55.10 2,806,258.97 0.85
CNEL000005P7  Bank of Ningbo -A- Shs 1,477,422 CNY 23.06 4,794,549.75 145
CNE1000002H1  China Construction Bank -H- Shs 10,087,000 HKD 634 8,248,517.37 249
CNE100002359  China International Capital -H- Shs 4,021,600 HKD 12.54 6,504,606.42 197
CNE100000G29 China International Travel Service -A- Shs 487,152 CNY 67.20 4,606,994.86 1.39
CNE1000002L3  China Life Insurance -H- Shs 3,132,000 HKD 15.18 6,132,225.82 1.85
CNE1000002M1  China Merchants Bank -H- Shs 1,439,000 HKD 35.00 6,496,111.23 1.96
CNE100003688  China Tower -H- Shs 10,754,000 HKD 174 2,413,481.06 0.73
CNEO00001G87  China Yangtze Power -A- Shs 622,503 CNY 17.29 1,514,67831 0.46
CNEOOOOO0OR36  Chongging Changan Automobile Shs 3,876,502 CNY 10.58 5,771,778.35 174
KYG2140A1076  CIFI Holdings Group Shs 8,680,000 HKD 5.60 6,269,492.20 1.89
CNE1000016V2  CITIC Securities -H- Shs 3,533,000 HKD 14.20 6,470,779.43 196
HK0883013259  CNOOC Shs 2,772,000 HKD 8.13 2,906,754.72 0.88
KYG245241032  Country Garden Holdings Shs 2,669,000 HKD 938 3,229,059.34 0.98
CNE100002YQ7  Fu Jian Anjoy Foods -A- Shs 298,000 CNY 85.82 3,605,526.50 1.09
CNEO000001D4  Gree Electric Appliances -A- Shs 551,448 CNY 5220 4,050,970.06 122
CNE100000WY9  Hangzhou Robam Appliances -A- Shs 1,041,920 CNY 28.44 4,170,114.03 126
CNE100001KV8  Hangzhou Tigermed Consulting -A- Shs 484401 CNY 64.05 4366,245.28 132
HK0000218211  Hua Hong Semiconductor Shs 1,176,000 HKD 14.20 2,153,873.93 0.65
CNEOO0001QZ7  Industrial Bank -A- Shs 2,332,184 CNY 1591 5,221,760.58 158
KYG4818G1010  Innovent Biologics Shs 737,500 HKD 3270 3,110,529.98 094
CNE1000019R4  Jiangsu Hengli Hydraulic -A- (traded in China) Shs 28300 CNY 61.50 24537226 0.07
CNE1000019R4  Jiangsu Hengli Hydraulic -A- (traded in Hong Kong) Shs 1,279,810 CNY 61.50 11,076,551.71 335
CNEO00000Y37  Jinyu Bio-Technology -A- Shs 1,519,269 CNY 2132 4,558,330.82 138
CNEOOOOOOHKO  Jonjee Hi-Tech Industrial And Commercial Holding -A- Shs 1,077,503 CNY 47.80 7,248,203.02 2.19
CNE100001FR6  LONGI Green Energy Technology -A- Shs 991,000 CNY 2484 3,464,249.88 1.05
CNE100000TP3  Luxshare Precision Industry -A- Shs 1,315248 CNY 38.16 7,063,175.23 213
KYG596691041  Meituan Dianping -B- Shs 314,500 HKD 93.65 3,798,857.88 1.15
CNE100001QQ5 Midea Group -A- Shs 956,448 CNY 4842 6,517,336.02 197
KYG6145U1094  Minth Group Shs 1,000,000 HKD 16.62 2,143,658.67 0.65
CNE1000003X6  Ping An Insurance Group -H- Shs 714,500 HKD 76.15 7,017,731.62 212
CNEOOOOO1F70  Sany Heavy Industry -A- Shs 2,782,200 CNY 17.30 6,773,582.33 2.05
CNE100003NH7  Shanghai Kindly Medical Instruments Shs 224800 HKD 37.60 1,090,206.50 033
CNEOOOOOODH5  Shanxi Xinghuacun Fen Wine Factory -A- Shs 604,087 CNY 90.18 7,666,439.01 232
CNE100003373  Shennan Circuits -A- Shs 182,720 CNY 197.42 5,076,462.69 1.53
CNE100000QD5  Shenzhen Fastprint Circuit Tech Shs 2,032,295 CNY 10.89 3,114,573.56 0.94
CNE100003G91 Shenzhen SC New Energy Technology Shs 317,331 CNY 4635 2,069,884.93 0.63
CNE1000027D7  Skshu Paint -A- Shs 306,600 CNY 88.88 3,834,954.02 116
KYG875721634  Tencent Holdings Shs 557,900 HKD 380.20 27,358,550.77 826
CNE1000006C3  TongFu Microelectronics -A- Shs 796,200 CNY 18.80 2,106,512.24 0.64
CNEO0000016J9  Wanhua Chemical Group -A- Shs 367,218 CNY 4125 2,131,728.44 0.64
CNE1000004L9  Weichai Power -H- Shs 2,115,000 HKD 12.48 3,404,470.47 103
CNE100002XM8  Will Semiconductor -A- Shs 354200 CNY 155.90 7,771,030.91 234
CNEO00000VQ8  Wuliangye Yibin -A- Shs 534,293 CNY 115.20 8,661,955.09 2.62
KYG970081090  Wuxi Biologics Cayman Shs 298,000 HKD 100.50 3,862,841.96 117
CNE100001ZF9  Wuxi Lead Intelligent Equipment -A- Shs 636,500 CNY 37.46 3,355,445.16 1.01
CNE100000L55  YantaiJereh Qilfield Services Group -A- Shs 721,753 CNY 2211 2,245,749.46 0.68
CNE100000XX9  Yonghui Superstores -A- Shs 4,403,339 CNY 10.24 6,345,502.84 1.92
CNE100002BR3  Yunnan Energy New Material Shs 366,124 CNY 4250 2,189,783.07 0.66

The accompanying notes form an integral part of these financial statements.
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Investment Portfolio as at 31/03/2020

Allianz All China Equity

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 31/03/2020 in USD Subfund
Contracts assets
CNE1000023M7  Zhejiang Dingli Machinery -A- Shs 567,614 CNY 57.40 4585,101.51 139
CNE100001CY9  Zhongji Innolight -A- Shs 380,600 CNY 5375 2,878930.74 0.87
CNEO00001527  Zoomlion Heavy Industry Science and Technology Shs 3,882,947 CNY 569 3,109,264.68 0.94
Hong Kong 9,413,287.59 2.84
HK0688002218  China Overseas Land & Investment Shs 1,614,000 HKD 24.05 5,006,603.81 151
KYG8167W1380 Sino Biopharmaceutical Shs 3,343,000 HKD 1022 4,406,683.78 133
Taiwan 4,104,478.95 1.24
TW0003035002  Faraday Technology Shs 952,000 TWD 3630 1,142,721.10 035
TW0004968003  RichWave Technology Shs 228000 TWD  120.00 904,717.03 027
TW0003037008  Unimicron Technology Shs 1,944,000 TWD 32.00 2,057,040.82 0.62
Participating Shares 26,962,207.93 8.14
China 26,962,207.93 8.14
US01609W1027  Alibaba Group Holding (ADR's) Shs 100,858 USD 19127  19,291,109.66 5.82
US47215P1066  JD.com (ADR's) Shs 112,693 USD 40.39 4,551,670.27 138
US8740801043  TAL Education Group (ADR’s) Shs 59,989 USD 52.00 3,119,428.00 094
Investments in securities and money-market instruments 321,007,004.56 97.00
Deposits at financial institutions 18,052,706.29 5.46
Sight deposits 18,052,706.29 5.46

State Street Bank International
GmbH, Luxembourg Branch USD 18,052,706.29 546
Investments in deposits at financial institutions 18,052,706.29 5.46
Securities Shares/ Holdings Price Unrealised % of
Currency (in 1,000)/ 31/03/2020 gain/loss Subfund
Contracts assets

Derivatives

Holdings marked with a minus are short positions.
OTC-Dealt Derivatives -18,063.26 0.00
Forward Foreign Exchange Transactions -18,063.26 0.00
Sold SGD / Bought USD - 15 May 2020 SGD -160,358.61 158.09 0.00
Sold CNH / Bought USD - 15 May 2020 CNH -7,891,037.57 21,584.99 0.01
Sold USD / Bought CNH - 15 May 2020 USD -2,576,738.30 -30,009.85 -0.01
Sold USD / Bought EUR - 15 May 2020 usD -52,381.98 -181.12 0.00
Sold USD / Bought SGD - 15 May 2020 USD  -469,87159 -10,019.94 0.00
Sold EUR / Bought USD - 15 May 2020 EUR -17,084.68 40457 0.00
Investments in derivatives -18,063.26 0.00
Net current assets/liabilities uUsD -8,146,928.51 -2.46
Net assets of the Subfund Usb 330,894,719.08 100.00
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Allianz All China Equity

The Subfund in figures

31/03/2020 30/09/2019 30/09/2018
Net asset value per share in share class currency
E;:Clgjfnﬁg(t'?é)w B) WKN: A2) GQC/ISIN: LU1794554631 9.76 9.18 826
- Class A (EUR) (distributing) WKN: A2P DVQ/ISIN: LU1946895353 119.20 112.97 -
- Class AT (H2-EUR) (accumulating)WKN: A2P DVS/ISIN: LU1946895510 11224 107.32 -
- Class | (H2-EUR) (distributing) ~ WKN: A2H 5U7/ISIN: LU1698899025 978.28 937.26 863.61
- Class P (EUR) (distributing) WKN: A2P DVR/ISIN: LU1946895437 1,200.38 1,139.36 -
- Class RT (H2-EUR) (accumulating)WKN: A2H 7Q8/ISIN: LU1720050472 101.14 96.28 8835
- Class W (EUR) (distributing) WKN: A2) NXZ/ISIN: LU1835930212 1,127.45 1,066.58 894.17
- Class PT (GBP) (accumulating)  WKN: A2P YJ7/ISIN: LU2105731603 1,03834 - -
- Class WT (GBP) (accumulating)  WKN: A2J NVT/ISIN: LU1835929719 1,157.67 1,082.12 901.78
iqcclé’jfnﬁo(t':f;@ D) WKN: A2 GQB/ISIN: LU1794554557 9.52 9.02 819
- Class A (USD) (distributing) WKN: A2P FGQ/ISIN: LU1961090484 9.79 - -
- Class AT (USD) (accumulating)  WKN: A2H 7RC/ISIN: LU1720050803 1049 9.89 8.86
- Class IT (USD) (accumulating) ~ WKN: A2P CB9/ISIN: LU1942584027 121178 1,135.88 -
- Class PT (USD) (accumulating)  WKN: A2J NVU/ISIN: LU1835929800 1,069.27 1,00135 888.27
- Class P2 (USD) (distributing) WKN: A2J P57/ISIN: LU1851368685 1,057.39 996.94 882.51
- Class RT (USD) (accumulating)  WKN: A2H 7Q9/ISIN: LU1720050555 10.70 10.04 8.92
- Class W (USD) (distributing) WKN: A2N 7D6/ISIN: LU1892838225 134118 1,265.09 -
- Class WT (USD) (accumulating)  WKN: A2H 7QS/ISIN: LU1720048575 1,075.29 1,006.27 889.56
Shares in circulation 4912541 4,250,354 8,705,247
&?j;ﬁo(g'nzg'fm) WKN: A2) GQC/ISIN: LU1794554631 1,093,122 12,777 268,296
- Class A (EUR) (distributing) WKN: A2P DVQ/ISIN: LU1946895353 355,211 166 -
- Class AT (H2-EUR) (accumulating)WKN: A2P DVS/ISIN: LU1946895510 127 100 -
- Class | (H2-EUR) (distributing) ~ WKN: A2H 5U7/ISIN: LU1698899025 6 35 39,943
- Class P (EUR) (distributing) WKN: A2P DVR/ISIN: LU1946895437 1 1 -
- Class RT (H2-EUR) (accumulating)WKN: A2H 7Q8/ISIN: LU1720050472 100 100 100
- Class W (EUR) (distributing) WKN: A2) NXZ/ISIN: LU1835930212 63,988 10,851 1
- Class PT (GBP) (accumulating)  WKN: A2P YJ7/ISIN: LU2105731603 167 - -
- Class WT (GBP) (accumulating)  WKN: A2J NVT/ISIN: LU1835929719 45,940 40,568 1
&ggjfnﬁIo(tTfé)SGD) WKN: A2) GQB/ISIN: LU1794554557 52,010 11,603 6,678
- Class A (USD) (distributing) WKN: A2P FGQ/ISIN: LU1961090484 2,949,323 - -
- Class AT (USD) (accumulating)  WKN: A2H 7RC/ISIN: LU1720050803 261,197 4,147,698 8,372,190
- Class IT (USD) (accumulating)  WKN: A2P CB9/ISIN: LU1942584027 48,648 2,644 -
- Class PT (USD) (accurnulating)  WKN: A2J NVU/ISIN: LU1835929800 27,501 401 60
- Class P2 (USD) (distributing) WKN: A2J P57/ISIN: LU1851368685 5,080 12,943 9,515
- Class RT (USD) (accumulating)  WKN: A2H 7Q9/ISIN: LU1720050555 116 116 116
- Class W (USD) (distributing) WKN: A2N 7D6/ISIN: LU1892838225 5,540 4,964 -
- Class WT (USD) (accumulating)  WKN: A2H 7QS/ISIN: LU1720048575 4,465 5388 8,347
Subfund assets in millions of USD 3309 136.0 1305

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 5 to 76.

Any inconsistencies in the total shares in circulation are the result of rounding differences.

The accompanying notes form an integral part of these financial statements.
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Breakdown of Subfund Net Assets

in%

China 92.92
Hong Kong 2.84
Taiwan 1.24
Other net assets 3.00
Net Assets 100.00

Allianz All China Equity
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Allianz All China Equity

Statement of Operations
for the period from 01/10 resp. launch date to 31/03 resp. liquidation date (if any)

2019/2020
usb

Interest on
- bonds 0.00
- cash at banks 0.00
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 745515
- negative interest rate -2,829.05
Dividend income 1997281
Income from
- investment funds 0.00
- contracts for difference 0.00
- securities lending 0.00
Other income 0.00
Total income 24,598.91
Interest paid on
- bank liabilities 0.00
- swap transactions 0.00
- contracts for difference 0.00
Other interest paid 0.00
Taxe d’Abonnement -41,816.69
Performance fee 0.00
All-in-fee -1,950,933.40
Expenses from 0.00
- securities lending 0.00
Other expenses -359.34
Total expenses -1,993,109.43
Net income/loss -1,968,510.52
Realised gain/loss on
- financial futures transactions 0.00
- foreign exchange -151,869.62
- forward foreign exchange transactions 11,519.20
- options transactions 0.00
- securities transactions 3,985,014.60
- CFD transactions 0.00
- swap transactions 0.00
Equalisation on net realised gain/loss 0.00
Net realised gain/loss 1,876,153.66
Changes in unrealised appreciation/depreciation on
- financial futures transactions 0.00
- foreign exchange 4555861
- forward foreign exchange transactions -16361.24
- options transactions 0.00
- securities transactions -3,234,126.33
- CFD transactions 0.00
- swap transactions 0.00
- TBA transactions 0.00
Result of operations -1,328,775.30

"

For additional information please refer to the section “Notes to the Financial Statements”.

The accompanying notes form an integral part of these financial statements.
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Statement of Net Assets
as at 31/03/2020 resp. liquidation date (if any)

Allianz All China Equity

31/03/2020
usb

Securities and money-market instruments 321,007,004.56
(Cost price USD 313,013,857.68)
Time deposits 0.00
Cash at banks 18,052,706.29
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 0.00
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 0.00
Income from investment units receivable 0.00
Receivable on
- subscriptions of fund shares 992,165.69
- securities lending 0.00
- securities transactions 0.00
Swing Pricing 0.00
Other receivables 83,978.99
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- contract for difference transactions 0.00
- forward foreign exchange transactions 22,147.65
Total Assets 340,158,003.18
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares -4,971,765.52
- securities lending 0.00
- securities transactions -3,836,641.76
Capital gain tax 0.00
Swing Pricing 0.00
Prepaid expenses 0.00
Other payables -414,665.91
Unrealised loss on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- contract for difference transactions 0.00
- forward foreign exchange transactions -40,21091
Total Liabilities -9,263,284.10
Net assets of the Subfund 330,894,719.08

For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 31/03 resp. liquidation date (if any)

2019/2020
usb

Net assets of the Subfund at the beginning of the reporting period 135,965,379.01
Subscriptions 333,125,812.96
Redemptions -136,459,711.94
Distribution -407,985.65
Result of operations -1,328,775.30
Net assets of the Subfund at the end of the reporting period 330,894,719.08
Statement of Changes in Shares
for the period from 01/10 resp. launch date to 31/03 resp. liquidation date (if any)

2019/2020
Number of shares
- at the beginning of the reporting period 4,250,354
- issued 7,091,583
- redeemed -6,429,396
- at the end of the reporting period 4,912,541

The accompanying notes form an integral part of these financial statements.
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Allianz Alternative Investment Strategies

Allianz Alternative Investment Strategies

Investment Portfolio as at 31/03/2020

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 31/03/2020 in EUR Subfund
Contracts assets
Investment Units 3,280,857.72 90.99
(Ongoing Charges (including management
fee) resp. Management Fee or All-in-
fee of the target Fund in % p.a.)
France 632,489.77 17.54
FR0O013090669  Allianz Cash Facility Fund -13D- EUR - (0.050%) Shs 7 EUR 9346679 632,489.77 1754
Germany 171,619.60 476
DEOOOALJRQC3  4Q-SPECIAL INCOME EUR (1) EUR - (0.620%) Shs 1580 EUR 108.62 171,619.60 476
Ireland 224,782.50 6.23
IEOOBHBFD143  Legg Mason Global Funds plc - Legg Mason
Western Asset Macro Opportunities Bond
Fund -A- EUR (hedged) - (1.730%) Shs 2,050 EUR 109.65 224,782.50 6.23
Luxembourg 2,251,965.85 62.46
LU1481688817  Allianz Global Investors Fund - Allianz Multi Asset
Long / Short -I13 (H2-EUR)- EUR (hedged) - (0.940%) Shs 120 EUR 91832 110,198.40 3.06
LU0575255335  Assenagon Alpha FCP - Alpha
Volatility -I- EUR - (1.020%) Shs 230 EUR 1276.28 293,544.40 8.14
LU1376384878 BlackRock Strategic Funds - Global Event Driven
Fund -A2RF- EUR (hedged) - (1.870%) Shs 2,750 EUR 100.60 276,650.00 7.67
LU1662752374  BlueBay Funds - BlueBay Global Sovereign
Opportunities Fund -Z (Perf)- EUR - (0.160%) Shs 3,252 EUR 87.18 283,540.48 7.87
LU1047850851  DNB Fund FCP - TMT Absolute Return -A- EUR - (0.810%) Shs 2470 EUR 108.96 269,135.65 746
LU1733196908  Exane Funds 1 - Exane Integrale Fund -S- EUR - (1.210%) Shs 31 EUR 746281 231,347.11 6.42
LU1569900605 Helium Fund SICAV - Helium
Performance -E- EUR - (1.340%) Shs 220 EUR 946.38 208,203.16 577
LU1162198839  LFIS Vision UCITS SICAV - Premia -IS- EUR - (1.330%) Shs 315 EUR 1,00843 317,655.45 881
LU0329425713 Lupus alpha Fonds - Lupus alpha All
Opportunities Fund -B- EUR - (1.230%) Shs 2,720 EUR 96.21 261,691.20 7.26
Investments Units 3,280,857.72 90.99
Deposits at financial institutions 321,111.26 8.91
Sight deposits 321,111.26 8.91
State Street Bank International
GmbH, Luxembourg Branch EUR 321,111.26 891
Investments in deposits at financial institutions 321,111.26 8.91
Net current assets/liabilities EUR 3,773.86 0.10
Net assets of the Subfund EUR 3,605,742.84 100.00
The Subfund in figures
31/03/2020 30/09/2019 30/09/2018
Net asset value per share in share class currency
- Class W (EUR) (distributing) WKN: A2D SM5/ISIN: LU1622987391 893.86 973.49 989.76
Shares in circulation 4,034 5,056 5,034
- Class W (EUR) (distributing) WKN: A2D SM5/ISIN: LU1622987391 4,034 5,056 5,034

Subfund assets in millions of EUR 3.6 49 5.0

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 5 to 76.

Any inconsistencies in the total shares in circulation are the result of rounding differences.
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Allianz Alternative Investment Strategies

Breakdown of Subfund Net Assets

in%

Luxembourg 62.46
France 17.54
Ireland 6.23
Germany 476
Other net assets 9.01
Net Assets 100.00

The accompanying notes form an integral part of these financial statements.
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Statement of Net Assets
as at 31/03/2020 resp. liquidation date (if any)

Allianz Alternative Investment Strategies

31/03/2020
EUR

Securities and money-market instruments 3,280,857.72
(Cost price EUR 3,550,141.03)
Time deposits 0.00
Cash at banks 321,111.26
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 0.00
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 0.00
Income from investment units receivable 0.00
Receivable on
- subscriptions of fund shares 0.00
- securities lending 0.00
- securities transactions 0.00
Swing Pricing 0.00
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- contract for difference transactions 0.00
- forward foreign exchange transactions 0.00
Total Assets 3,601,968.98
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares 0.00
- securities lending 0.00
- securities transactions 0.00
Capital gain tax 0.00
Swing Pricing 0.00
Prepaid expenses 0.00
Other payables 3,773.86
Unrealised loss on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- contract for difference transactions 0.00
- forward foreign exchange transactions 0.00
Total Liabilities 3,773.86
Net assets of the Subfund 3,605,742.84

For additional information please refer to the section “Notes to the Financial Statements”.
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Allianz Alternative Investment Strategies

Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 31/03 resp. liquidation date (if any)

2019/2020
EUR

Net assets of the Subfund at the beginning of the reporting period 4,922,209.10
Subscriptions 118.25
Redemptions -952,695.18
Distribution -17,633.25
Result of operations -346,256.08
Net assets of the Subfund at the end of the reporting period 3,605,742.84
Statement of Changes in Shares
for the period from 01/10 resp. launch date to 31/03 resp. liquidation date (if any)

2019/2020
Number of shares
Number of shares in issue at the beginning of the period 5,056
- Number of shares issued 0
- Number of shares redeemed -1,022
Number of shares in issue at the end of the period 4,034

The accompanying notes form an integral part of these financial statements.
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Allianz American Income

Investment Portfolio as at 31/03/2020

Allianz American Income

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 31/03/2020 in USD Subfund
Contracts assets
Securities and money-market instruments admitted to an official stock exchange listing 60,167,815.24 50.84
Bonds 60,167,815.24 50.84
Austria 472,604.15 0.40
US86964WAF95  6.0000 % Suzano Austria USD Notes 19/29 Usb 500.0 % 94.52 472,604.15 0.40
Canada 845,028.96 0.71
US11271LAD47 48500 % Brookfield Finance USD Notes 19/29 Usb 800.0 % 105.63 845,028.96 071
Cayman Islands 2,017,472.10 1.70
USO1609WAQS50 3.6000 % Alibaba Group Holding USD Notes 15/24 usb 1,000.0 % 105.11 1,051,097.10 0.88
USQ1911TAP84 62500 % Vale Overseas USD Notes 16/26 Usb 900.0 % 107.38 966,375.00 0.82
Chile 488,276.90 041
US29278DAA37  4.8750 % Enel Chile USD Notes 18/28 UsD 500.0 % 97.66 488,276.90 041
Colombia 1,819,321.25 1.53
US059514AC35 62500 % Banco de Bogota USD Notes 16/26 usb 500.0 % 9436 471,821.25 0.40
USO05968LAM46  3.0000 % Bancolombia USD Notes 20/25 usb 500.0 % 89.05 445,250.00 038
US279158AC30 58750 % Ecopetrol USD Notes 13/23 Usb 900.0 % 100.25 902,250.00 0.75
Finland 898,875.00 0.76
US65559D2A65  6.6250 % Nordea Bank USD FLR-Notes 19/undefined Usb 1,000.0 % 89.89 898,875.00 076
France 485,625.00 0.41
USO5565AAQ67  7.6250 % BNP Paribas USD FLR-Notes 16/undefined Usb 500.0 % 97.13 485,625.00 041
India 456,570.45 0.39
USO8860HAA23 43750 % Bharti Airtel USD Notes 15/25 UsD 500.0 % 9131 456,570.45 039
Indonesia 331,571.34 0.28
US69370PAA93 64500 % Pertamina USD Notes 14/44 Usb 300.0 % 11052 33157134 0.28
Luxembourg 814,849.22 0.69
US00507UASO6  3.8000 %  Allergan Funding USD Notes 15/25 Usb 800.0 % 101.86 814,849.22 0.69
Mexico 1,424,182.38 1.19
US02364WAWS5 61250 %  América Movil USD Notes 10/40 usb 300.0 % 130.68 392,032.38 033
US71654QCG55 6.5000 % Petréleos Mexicanos USD Notes 18/27 UsD 1,400.0 % 7373 1,032,150.00 0.86
Saudi Arabia 294,870.00 0.25
US80414L2E48 42500 % Saudi Arabian Oil USD Notes 19/39 Usb 300.0 % 98.29 294,870.00 0.25
United Kingdom 3,829,662.29 3.23
US034863AU41 45000 % Anglo American Capital USD Notes 18/28 usb 500.0 % 99.47 497,328.05 0.42
USO06738EAPO7 52000 % Barclays USD Notes 16/26 usb 800.0 % 101.68 813,440.00 0.69
US404280BH13 43750 % HSBC Holdings USD Notes 16/26 usb 800.0 % 106.65 853,176.16 071
US638602BP66  3.9000 % Nationwide Building Society
USD Notes 15/25 usb 800.0 % 104.46 835,653.60 071
US853254A738  4.0500 % Standard Chartered USD Notes 16/26 Usb 800.0 % 103.76 830,064.48 0.70
USA 45,988,906.20 38.89
US00287YBF51 42500 % AbbVie USD Notes 18/28 usb 800.0 % 108.09 864,752.88 0.73
USO3073EAPO7 34500 % AmerisourceBergen USD Notes 17/27 usb 800.0 % 10131 810,495.36 0.69
US036752AG89  4.1010 % Anthem USD Notes 18/28 usb 800.0 % 107.72 861,762.88 0.73
US037389BC65  3.7500 % Aon USD Notes 19/29 usb 800.0 % 104.98 839,800.40 071
USO0206RGLO6  4.1000 %  AT&T USD Notes 18/28 usb 800.0 % 104.54 836,359.28 071
US060505FP42 51250 % Bank of America USD FLR-
Notes 19/undefined usb 1,000.0 % 92.54 925,395.00 0.78
US075887BW84 37000 % Becton Dickinson USD Notes 17/27 usb 261.0 % 10220 266,736.65 0.23
US14040HBJ32 42000 % Capital One Financial USD Notes 15/25 usb 800.0 % 96.56 772,517.12 0.65
US156700BA34  7.5000 % CenturylLink USD Notes 16/24 usD 235.0 % 106.13 249,394.93 021
US172967KA87 44500 % Citigroup USD Notes 15/27 usb 800.0 % 102.91 823,266.48 0.70
US226373AP35 57500 % Crestwood Midstream Partners
Via Crestwood Midstream
Finance USD Notes 17/25 usb 210.0 % 58.53 122,906.70 0.10
US22822VAH42  3.6500 % Crown Castle International
USD Notes 17/27 usb 300.0 % 102.00 305,991.15 026
US126650CX62 43000 % CVS Health USD Notes 18/28 usb 800.0 % 105.80 846,421.92 0.72
US23918KAQ13  5.1250 % DaVita USD Notes 14/24 usb 250.0 % 99.10 247,753.75 021
US23311VAHO6 51250 % DCP Midstream Operating
USD Notes 19/29 usb 200.0 % 6156 123,110.00 0.10
US29261AAB61 47500 % Encompass Health USD Notes 19/30 UsD 450.0 % 99.93 449,685.00 038
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Allianz American Income

Investment Portfolio as at 31/03/2020

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 31/03/2020 in USD Subfund
Contracts assets
US3134A4KX12 62500 % Federal Home Loan Mortgage
USD Notes 02/32 usb 500.0 % 155.20 775,979.05 0.66
US31359MFP32 7.2500 % Federal National Mortgage
Association USD Notes 00/30 usb 1,500.0 % 157.76 2,366,471.55 2.00
US343412AF90 42500 %  Fluor USD Notes 18/28 usb 300.0 % 71.00 21299121 0.18
US345370CR99 43460 % Ford Motor USD Notes 16/26 usb 800.0 % 79.00 632,000.00 0.53
US35671DCD57 52500 % Freeport-McMoRan USD Notes 19/29 usb 265.0 % 9231 244,608.25 021
US37045VAE02 48750 % General Motors USD Notes 14/23 usb 800.0 % 90.63 725,010.64 0.61
US406216BG59  3.8000 % Halliburton USD Notes 15/25 usb 49.0 % 94.15 46,131.97 0.04
US404121AJ49 56250 % HCA USD Notes 18/28 usb 450.0 % 106.06 477,247.50 0.40
US42824CAW91 49000 % Hewlett Packard Enterprise
USD Notes 16/25 usb 800.0 % 102.97 823,747.68 0.70
US46625H1Z47 41250 % JPMorgan Chase USD Notes 14/26 usb 800.0 % 105.42 843,348.08 071
US48666KAY55 48000 % KB Home USD Notes 19/29 usb 300.0 % 85.88 257,625.00 0.22
US489399AG06  5.8750 % Kennedy-Wilson USD Notes 14/24 usb 450.0 % 88.87 399,928.50 034
US49456BAP67 43000 %  Kinder Morgan USD Notes 18/28 usb 800.0 % 99.02 792,148.88 0.67
US521865AY17  3.8000 % Lear USD Notes 17/27 usb 300.0 % 90.19 270,567.51 023
US527298BH52 53750 % Level 3 Financing USD Notes 16/25 usb 225.0 % 100.63 226,407.38 0.19
US552953CF65 55000 % MGM Resorts International
USD Notes 19/27 usb 294.0 % 89.93 264,394.20 022
US63938CAK45 50000 % Navient USD Notes 20/27 usb 285.0 % 85.75 244,387.50 021
US718546AR56  3.9000 % Phillips 66 USD Notes 18/28 usb 800.0 % 95.99 767,908.64 0.65
US761713BG06 44500 % Reynolds American USD Notes 15/25 usb 800.0 % 98.16 785,254.72 0.66
US776743AF34 42000 % Roper Technologies USD Notes 18/28 usb 800.0 % 108.08 864,608.72 0.73
US824348AW63 34500 %  Sherwin-Williams USD Notes 17/27 usb 800.0 % 101.33 810,671.76 0.69
US84265VAES6 67500 % Southern Copper USD Notes 10/40 usb 300.0 % 11637 349,100.01 030
US85172FAQ28  6.6250 % Springleaf Finance USD Notes 19/28 usb 450.0 % 92.70 417,127.50 035
US85207UAK16  7.6250 % Sprint USD Notes 18/26 usb 500.0 % 11334 566,675.00 0.48
US87165BAP85 51500 % Synchrony Financial USD Notes 19/29 usb 800.0 % 93.89 751,082.24 0.64
US880591CJ98 67500 % Tennessee Valley Authority
USD Notes 95/25 usb 500.0 % 130.13 650,660.70 0.55
US893647AZ06 65000 % TransDigm USD Notes 16/25 usb 225.0 % 9838 221,344.88 0.19
US05531GAB77  3.8750 % Truist Financial USD MTN 19/29 usb 800.0 % 101.08 808,658.80 0.68
US902494BK88 43500 % Tyson Foods USD Notes 19/29 usb 800.0 % 106.86 854,879.52 0.72
US911365BD50 55000 % United Rentals North America
USD Notes 15/25 usb 200.0 % 97.63 195,251.00 0.17
US911365BL76 52500 % United Rentals North America
USD Notes 19/30 usb 200.0 % 9827 196,534.00 0.17
US912810EQ77  6.2500 % United States Government
USD Bonds 93/23 usb 2,500.0 % 119.97 2,999,218.75 254
US912810ES34  7.5000 % United States Government
USD Bonds 94/24 usb 1,500.0 % 13246 1,986,914.10 1.68
US9Q12810ET17  7.6250 % United States Government
USD Bonds 95/25 usb 2,500.0 % 13474 3,368,554.75 2.85
US912810EY02  6.5000 % United States Government
USD Bonds 96/26 usb 250.0 % 13895 347,363.28 029
US912810EW46  6.0000 %  United States Government
USD Bonds 96/26 usb 2,500.0 % 132.02 3,300,586.00 279
US912810FB99  6.1250 % United States Government
USD Bonds 97/27 usb 2,000.0 % 14152 2,830,468.80 238
US912810FJ26 6.1250 % United States Government
USD Bonds 99/29 usb 1,000.0 % 149.42 1,494,218.70 126
US913017CY37 41250 % United Technologies USD Notes 18/28 usb 400.0 % 110.64 44254320 037
US92343VDY74 41250 % \erizon Communications USD Notes 17/27 usb 800.0 % 110.77 886,193.44 0.75
UsS887317BB04  3.8000 % Warner Media USD Notes 16/27 usb 300.0 % 102.23 306,686.25 0.26
US94974BGL80 43000 % Wells Fargo USD MTN Notes 15/27 UsD 800.0 % 104.63 837,057.04 071
Securities and money-market instruments dealt on another regulated market 50,414,545.09 42.70
Bonds 50,414,545.09 42.70
Canada 1,311,717.57 1.11

The accompanying notes form an integral part of these financial statements.
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Investment Portfolio as at 31/03/2020

Allianz American Income

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 31/03/2020 in USD Subfund
Contracts assets
US68245XAE94  5.0000 % 1011778 BC/New Red Finance
USD Notes 17/25 usb 400.0 % 97.13 388,502.00 033
US071734AJ60 52500 % Bausch Health USD Notes 19/30 usb 95.0 % 93.88 89,181.25 0.08
US780082AD52  4.6500 % Royal Bank of Canada USD
MTN Notes 16/26 Usb 800.0 % 104.25 834,034.32 0.70
Cayman Islands 1,060,663.90 0.90
US88032WAG15 3.5950 % Tencent Holdings USD Notes 18/28 Usb 1,000.0 % 106.07 1,060,663.90 0.90
China 1,160,775.11 0.98
US061202AA55 50000 % Bank of China USD Notes 14/24 Usb 1,100.0 % 105.53 1,160,775.11 0.98
Germany 763,773.20 0.65
US251541AQ13 42500 % Deutsche Bank USD Notes 17/21 Usb 800.0 % 95.47 763,773.20 0.65
Supranational 388,372.50 0.33
US69867DAC20 85000 % Panther BF Aggregator 2 Via Panther
Finance USD Notes 19/27 UsbD 450.0 % 86.31 388,372.50 033
Switzerland 833,440.88 0.70
USQ0351DAB38  4.1250 % UBS Group USD Notes 15/25 UsD 800.0 % 104.18 833,440.88 0.70
The Netherlands 496,590.50 0.42
USO13822AA98 67500 % Alcoa Nederland Holding USD Notes 16/24 usb 100.0 % 9275 92,747.00 0.08
US210383AF21  6.6250 % Constellium USD Notes 17/25 Usb 450.0 % 89.74 403,843.50 034
USA 44,399,211.43 37.61
USO0688JAA51  7.0000 % Adient USD Notes 19/26 usb 175.0 % 94.06 164,608.85 0.14
USO13092AA91  7.5000 % Albertsons Companies Via
Safeway Via New Albertsons Via
Albertson’s USD Notes 19/26 usb 225.0 % 107.06 240,889.95 0.20
USO13092AE14 48750 % Albertsons Via Safeway Via New
Albertsons USD Notes 20/30 usb 260.0 % 97.75 254,150.00 021
US031162CQ15 32000 % Amgen USD Notes 17/27 usb 800.0 % 104.27 834,195.04 071
US031652BK50  6.6250 % Amkor Technology USD Notes 19/27 usb 450.0 % 93.56 420,997.50 036
US037833BY53 32500 % Apple USD Notes 16/26 usb 800.0 % 10839 867,153.60 0.73
US038522AQ17 5.0000 % Aramark Services USD Notes 18/28 usb 350.0 % 93.06 325,692.50 0.28
US043436AT19 47500 % Asbury Automotive Group USD Notes 20/30 usb 280.0 % 85.75 240,100.00 0.20
USO05352AAC45  9.0000 %  Avantor USD Notes 17/25 usb 450.0 % 105.53 474,864.75 0.40
US06051GHM42 42710 % Bank of America USD MTN FLR-Notes 18/29 usb 800.0 % 108.26 866,072.64 073
US91911XAW48 85000 % Bausch Health Americas USD Notes 18/27 uUsb 750.0 % 102.06 765,412.50 0.65
Us085770AB14 56250 % Berry Global USD Notes 19/27 usb 450.0 % 10126 455,658.75 0.39
US05565EBE41  3.9500 % BMW US Capital USD Notes 18/28 usb 600.0 % 103.94 623,660.10 0.53
US10922NAC74 37000 % Brighthouse Financial USD Notes 18/27 usb 400.0 % 89.17 356,675.68 030
US11134LAF67  3.6250 % Broadcom Via Broadcom Cayman
Finance USD Notes 18/24 usb 200.0 % 98,51 197,025.18 0.17
US12008RAN70  5.0000 % Builders FirstSource USD Notes 20/30 usb 275.0 % 90.56 249,046.88 021
US1248EPBR37 55000 % CCO Holdings Via CCO Holdings
Capital USD Notes 16/26 usb 450.0 % 10220 459,885.38 039
US1248EPCB75 53750 % CCO Holdings Via CCO Holdings
Capital USD Notes 19/29 usb 350.0 % 103.56 362,442.50 031
US15135BAS07  4.6250 % Centene USD Notes 19/29 usb 270.0 % 99.25 267,975.00 023
US156700BB17 51250 % CenturylLink USD Notes 19/26 usb 195.0 % 100.77 196,499.55 0.17
US156700BC99  4.0000 % CenturyLink USD Notes 20/27 usb 750.0 % 95.16 713,700.00 0.60
US171871AP14  7.0000 % Cincinnati Bell USD Notes 16/24 usb 200.0 % 100.75 201,494.00 0.17
US20337YAAS5  6.0000 % CommScope Technologies
USD Notes 15/25 usb 450.0 % 9225 415,125.00 035
US208242AB38  7.2500 % Conn’s USD Notes 15/22 usD 2000 % 57.84 115,687.20 0.10
US209111FX66  3.3500 % Consolidated Edison Corporation
of New York USD Notes 20/30 usb 500.0 % 101.23 506,128.15 043
US21036PAY43  3.6000 % Constellation Brands USD Notes 18/28 usb 400.0 % 97.01 388,034.08 033
US126307AX53  7.7500 % CSC Holdings USD Notes 18/25 usb 450.0 % 103.75 466,861.50 0.39
US126307AY37  7.5000 % CSC Holdings USD Notes 18/28 usb 450.0 % 104.45 470,010.38 0.40
US25272KAW36  7.1250 % Dell International Via EMC
USD Notes 16/24 usb 700.0 % 103.88 727,125.00 0.62
US25277LAC00  6.6250 % Diamond Sports Group Via Diamond
Sports Finance USD Notes 19/27 UsD 215.0 % 6931 149,005.75 0.13
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Allianz American Income

Investment Portfolio as at 31/03/2020

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 31/03/2020 in USD Subfund
Contracts assets
US25466AAP66  4.6500 % Discover Bank USD Notes 18/28 usb 800.0 % 100.16 801,297.20 0.68
US25470DBF50  4.1250 % Discovery Communications
USD Notes 19/29 usb 800.0 % 95.74 765,959.12 0.65
US25470XAJ46 58750 % DISH DBS USD Notes 12/22 usb 2250 % 97.53 219,451.50 0.19
US25470XAW56 58750 % DISH DBS USD Notes 15/24 usb 225.0 % 96.30 216,685.13 0.18
US29272WAB54 77500 % Energizer Holdings USD Notes 19/27 usb 450.0 % 102.06 459,247 50 039
US3130AERV45 31250 % Federal Home Loan Banks USD Notes 18/25 usb 500.0 % 112.12 560,614.95 047
US31359MFJ71  7.1250 % Federal National Mortgage
Association USD Notes 00/30 usb 1,500.0 % 155.08 2,326,260.15 197
US31359MEU36 62500 % Federal National Mortgage
Association USD Notes 99/29 usb 1,500.0 % 144.50 2,167,488.00 183
US337738AR95 42000 % Fiserv USD Notes 18/28 usb 600.0 % 108.25 649,521.00 0.55
US369604BQ57 5.0000 % General Electric USD FLR-
Notes 16/undefined usb 300.0 % 81.90 245,685.00 021
US38016LAA35 52500 % Go Daddy Operating Via LGD
Finance USD Notes 19/27 usb 450.0 % 93.56 420,997.50 036
US38141GWZ35 42230 % Goldman Sachs Group USD
FLR-Notes 18/29 usb 800.0 % 105.37 842,942.32 071
US382550BF73  5.0000 % Goodyear Tire & Rubber USD Notes 16/26 usb 350.0 % 92.06 322,192.50 0.27
US389375AJ52 58750 % Gray Television USD Notes 16/26 usb 450.0 % 89.43 402,412.50 034
US404030AH17  5.6250 % H&E Equipment Services USD Notes 18/25 usb 450.0 % 93.88 422,439.75 036
US42704LAA26 55000 % Herc Holdings USD Notes 19/27 usb 450.0 % 93.73 421,764.75 036
US428040CZ02  6.0000 % Hertz USD Notes 19/28 usb 205.0 % 54.06 110,812.75 0.09
US437076CA82 25000 % Home Depot USD Notes 20/27 usb 700.0 % 100.84 705,875.87 0.60
US44055PAA49 55000 % Horizon Pharma USA USD Notes 19/27 usb 450.0 % 9856 443,497.50 038
US444454AF95  6.6250 % Hughes Satellite Systems USD Notes 17/26 usb 450.0 % 101.83 458,226.00 039
US46266TAA60 50000 % IQVIA USD Notes 19/27 usb 450.0 % 101.70 457,635.38 039
US46284VAC54  4.8750 % Iron Mountain USD Notes 17/27 usb 450.0 % 97.95 440,760.38 037
US466253AA96  6.0000 % j2 Cloud Services Via j2 Global
Co-Obligor USD Notes 17/25 usb 450.0 % 98.87 444,93525 038
US48088LAA52  11.0000% Joseph T Ryerson & Son USD Notes 16/22 uUsb 250.0 % 92.00 230,005.25 0.19
US48128BAF85  5.0000 % JPMorgan Chase USD FLR-
Notes 19/undefined usb 1,000.0 % 9535 953,470.00 0.81
US500605AH33  6.0000 % Koppers USD Notes 17/25 usb 450.0 % 80.75 363,361.50 031
US50076QAN60 65000 % Kraft Heinz Foods USD Notes 13/40 usb 215.0 % 107.05 230,160.34 0.19
US518613AJ33 82500 % Laureate Education USD Notes 17/25 usb 450.0 % 100.25 451,111.50 038
US53079EBG89  4.5690 % Liberty Mutual Group USD Notes 19/29 usb 800.0 % 107.98 863,833.76 0.73
US53627NAC56 63750 % Lions Gate Capital Holdings
USD Notes 19/24 usb 450.0 % 84.25 379,111.50 032
US57665RAG11  5.0000 % Match Group USD Notes 17/27 usb 450.0 % 96.10 432,469.13 037
US577081BD37 58750 % Mattel USD Notes 19/27 usb 50.0 % 94.20 47,097.50 0.04
US589433AB71 68750 % Meredith USD Notes 19/26 usb 500.0 % 86.32 431,608.75 037
US6174468G77 44310 % Morgan Stanley USD MTN FLR-Notes 19/30 usb 800.0 % 109.16 873,267.04 0.73
US55354GAK67  3.6250 % MSCI USD Notes 20/30 usb 500.0 % 94.94 474,687.50 0.40
US63530QAJ85 58750 % National CineMedia USD Notes 19/28 usb 450.0 % 69.43 312,415.88 0.26
US63938CAJ71 67500 % Navient USD Notes 18/26 usb 450.0 % 91.06 409,747.50 035
US63934EATS5  6.6250 % Navistar International USD Notes 17/25 usb 275.0 % 85.13 234,095.13 0.20
US64110LAUO8 53750 % Netflix USD Notes 19/29 usb 600.0 % 103.06 618,330.00 0.52
US65343HAA95 56250 % Nexstar Escrow USD Notes 19/27 usb 450.0 % 94.81 426,622.50 036
US67103HAF47  3.6000 % O'Reilly Automotive USD Notes 17/27 uUsb 800.0 % 98.84 790,710.96 0.67
US700677AR89  6.6250 % Park-Ohio Industries USD Notes 17/27 usb 400.0 % 7931 317,245.00 0.27
US69318FAH10  6.0000 % PBF Holding Via PBF Finance
USD Notes 20/28 usb 2450 % 66.50 162,925.00 0.14
US69346VAA70 55000 % Performance Food Group USD Notes 19/27 usb 450.0 % 9276 417,408.75 035
US737446AM60 57500 % Post Holdings USD Notes 17/27 usb 450.0 % 104.93 472,170.38 0.40
US74112BAL99 51250 % Prestige Brands USD Notes 19/28 usb 190.0 % 97.25 184,775.00 0.16
US744320AM42 56250 % Prudential Financial USD FLR-Notes 12/43 usb 300.0 % 91.19 273,579.15 0.23
US785592AJ58 57500 % Sabine Pass Liquefaction USD Notes 14/24 usb 400.0 % 92.25 369,000.00 031
US806851AG69  4.0000 % Schlumberger Holdings USD Notes 15/25 Usb 800.0 % 89.56 716,441.12 0.61

The accompanying notes form an integral part of these financial statements.
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ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 31/03/2020 in USD Subfund
Contracts assets
USB80874YAWO03  5.0000 % Scientific Games International
USD Notes 17/25 usb 335.0 % 88.00 294,800.00 025
US816196AT67 62500 %  Select Medical USD Notes 19/26 usb 450.0 % 102.43 460,914.75 0.39
US82967NBA54 50000 %  Sirius XM Radio USD Notes 17/27 usb 350.0 % 101.83 356,398.00 030
USB5205TAK6D  4.6000 %  Spirit AeroSystems USD Notes 18/28 usD 1950 % 85.18 166,100.12 0.14
US78466CACO1 55000 % SS&C Technologies USD Notes 19/27 usb 450.0 % 104.82 471,701.25 0.40
US86765LAN73 58750 % Sunoco Via Sunoco Finance
USD Notes 18/28 usb 70.0 % 82.85 57,997.98 0.05
US871503AU26 ~ 5.0000 % Symantec USD Notes 17/25 usb 350.0 % 101.54 355,374.59 0.30
US87612BBL53 65000 % Targa Resources Partners Via
Targa Resources Partners
Finance USD Notes 19/27 usb 450.0 % 83.03 373,635.00 032
US87724RAB87 57500 % Taylor Morrison Communities
USD Notes 19/28 usb 105.0 % 90.85 95,396.96 0.08
US88033GCX60 62500 %  Tenet Healthcare USD Notes 19/27 usb 450.0 % 99.66 448,447 50 038
US880779AZ60  5.6250 % Terex USD Notes 17/25 usD 160.0 % 95.13 152,200.00 0.13
US87264AAP03 65000 % T-Mobile USA USD Notes 15/26 usb 600.0 % 105.84 635,010.00 0.54
UsS893647BJ54 55000 % TransDigm USD Notes 19/27 usb 390.0 % 91.03 354,997.50 030
US896818AQ45 62500 %  Triumph Group USD Notes 19/24 usb 450.0 % 89.76 403,904.25 034
US897051AA62 65000 % Tronox USD Notes 18/26 usb 200.0 % 9251 185,015.00 0.16
USQO01109AF51  6.8750 % Tutor Perini USD Notes 17/25 usb 135.0 % 83.94 113,314.95 0.10
USQ1740PAF53  6.8750 % USA Compression Partners Via USA
Compression Finance USD Notes 19/27 usb 170.0 % 6381 108,468.50 0.09
US949746RN35 58750 % Wells Fargo USD FLR-Notes 15/undefined usb 300.0 % 100.54 301,607.13 0.26
US983130AV78 55000 % Wynn Las Vegas Via Wynn Las
Vegas Capital USD Notes 15/25 usb 180.0 % 91.50 164,694.60 0.14
US983793AD29 65000 % XPO Logistics USD Notes 15/22 usb 180.0 % 99.70 179,452.80 0.15
US983793AF76 61250 % XPO Logistics USD Notes 16/23 Usb 200.0 % 100.63 201,251.00 0.17
Other securities and money-market instruments 0.00 0.00
Bonds 0.00 0.00
USA 0.00 0.00
US87299ATWA44 47500 % T-Mobile USA USD Notes 18/28 Usb 400.0 % 0.00 0.00 0.00
Investment Units 779,760.00 0.66
(Ongoing Charges (including management
fee) resp. Management Fee or All-in-
fee of the target Fund in % p.a.)
Ireland 779,760.00 0.66
IEOOB2NPKV68  iShares Il plc - iShares J.P. Morgan $ EM
Bond UCITS ETF USD - (0.450%) Shs 8,000 USD 97.47 779,760.00 0.66
Investments in securities and money-market instruments 111,362,120.33 94.20
Deposits at financial institutions 4,644,003.75 3.93
Sight deposits 4,644,003.75 3.93
State Street Bank International
GmbH, Luxembourg Branch uUsD 4,644,003.75 3.93
Investments in deposits at financial institutions 4,644,003.75 3.93
Securities Shares/ Holdings Price Unrealised % of
Currency (in 1,000)/ 31/03/2020 gain/loss Subfund
Contracts assets
Derivatives
Holdings marked with a minus are short positions.
OTC-Dealt Derivatives 15.71 0.00
Forward Foreign Exchange Transactions 15.71 0.00
Sold USD / Bought EUR - 15 May 2020 usb -11,858.52 2321 0.00
Sold EUR / Bought USD - 15 May 2020 EUR -1,246.61 -750 0.00
Investments in derivatives 1571 0.00
Net current assets/liabilities UsD 2,212,829.74 1.87
Net assets of the Subfund USD 118,218,969.53 100.00
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Allianz American Income

The Subfund in figures

31/03/2020 30/09/2019 30/09/2018
Net asset value per share in share class currency
Eﬁgjfnﬁgé;';wm WKN: A2D WTC/ISIN: LU1670756060 969.99 1,025.81 965.19
- Class AM (USD) (distributing) WKN: A2D LJ3/ISIN: LU1560902808 9.59 10.21 9.66
- Class W9 (USD) (distributing) WKN: A2D LJ2/ISIN: LU1560902717 97,569.68 105,541.34 100,025.34
- Class X7 (USD) (distributing) WKN: A2D U1/ISIN: LU1560902634 0.98 1.06 1.00
Shares in circulation 4,969 1,738 10,689
&ggj;ﬁlé:;f“m WKN: A2D WTC/ISIN: LU1670756060 10 10 9,007
- Class AM (USD) (distributing) WKN: A2D UJ3/ISIN: LU1560902808 2,587 113 110
- Class W9 (USD) (distributing) WKN: A2D LJ2/ISIN: LU1560902717 1211 500 500
- Class X7 (USD) (distributing) WKN: A2D U1/ISIN: LU1560902634 1,161 1,116 1,072
Subfund assets in millions of USD 1182 52.8 60.1

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 5 to 76.

Any inconsistencies in the total shares in circulation are the result of rounding differences.

Breakdown of Subfund Net Assets

in%

Bonds USA 7650
Bonds United Kingdom 323
Bonds Cayman Islands 2.60
Investments Units Ireland 0.66
Bonds other countries 1121
Other net assets 5.80
Net Assets 100.00

The accompanying notes form an integral part of these financial statements.
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Statement of Net Assets
as at 31/03/2020 resp. liquidation date (if any)

Allianz American Income

31/03/2020
usb

Securities and money-market instruments 111,362,120.33
(Cost price USD 117,269,034.06)
Time deposits 0.00
Cash at banks 4,644,003.75
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 1,268,128.26
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 0.00
Income from investment units receivable 0.00
Receivable on
- subscriptions of fund shares 0.00
- securities lending 0.00
- securities transactions 996,657.23
Swing Pricing 0.00
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- contract for difference transactions 0.00
- forward foreign exchange transactions 2321
Total Assets 118,270,932.78
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares 0.00
- securities lending 0.00
- securities transactions 0.00
Capital gain tax 0.00
Swing Pricing 0.00
Prepaid expenses 0.00
Other payables -51,955.75
Unrealised loss on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- contract for difference transactions 0.00
- forward foreign exchange transactions -7.50
Total Liabilities -51,963.25
Net assets of the Subfund 118,218,969.53

For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 31/03 resp. liquidation date (if any)

2019/2020
usb

Net assets of the Subfund at the beginning of the reporting period 52,784,136.88
Subscriptions 75,025,452.92
Redemptions 0.00
Distribution -4,909,012.20
Result of operations -4,681,608.07
Net assets of the Subfund at the end of the reporting period 118,218,969.53
Statement of Changes in Shares
for the period from 01/10 resp. launch date to 31/03 resp. liquidation date (if any)

2019/2020
Number of shares
Number of shares in issue at the beginning of the period 1,738
- Number of shares issued 3,231
- Number of shares redeemed 0
Number of shares in issue at the end of the period 4,969

The accompanying notes form an integral part of these financial statements.
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Allianz Asia Innovation

Investment Portfolio as at 31/03/2020

Allianz Asia Innovation

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 31/03/2020 in USD Subfund

Contracts assets

Securities and money-market instruments admitted to an official stock exchange listing 58,496,160.41 93.94
Equities 44,705,351.33 71.79
Australia 1,076,540.73 1.73
AUOOOOOOAPX3  Appen Shs 47,594  AUD 19.69 576,051.20 0.93
AUOO0000BVS9  Bravura Solutions Shs 210933 AUD 3.86 500,489.53 0.80
China 17,066,374.90 27.41
CNE100000GR6  Aier Eye Hospital Group -A- Shs 54173 CNY 3938 300,222.03 0.48
CNEO000014GO  Angel Yeast -A- Shs 296,699 CNY 3520 1,469,747 .43 237
KYG4818G1010  Innovent Biologics Shs 112,500 HKD 32.70 474,487 .62 076
KYG525681477  Kingdee International Software Group Shs 880,000 HKD 1034 1,173,620.87 1.88
CNE100001FR6  LONGI Green Energy Technology -A- Shs 235,883 CNY 2484 824,578.86 132
CNE100001QQ5 Midea Group -A- Shs 108,225 CNY 4842 737,456.39 118
CNEO00001G38  NARI Technology -A- Shs 162,200 CNY 19.75 450,818.69 072
KYG711391022  Ping An Healthcare and Technology Shs 112,500 HKD 72.30 1,049,096.49 1.68
CNE1000003X6  Ping An Insurance Group -H- Shs 284,000 HKD 76.15 2,789,413.27 4.49
CNE100003NH7  Shanghai Kindly Medical Instruments Shs 173,000 HKD 37.60 838,993.43 135
CNE100003G91  Shenzhen SC New Energy Technology Shs 72,850 CNY 4635 475,185.59 0.76
CNE100000QJ2  Venustech Group Shs 158,900 CNY 37.00 827,388.70 133
CNE1000004L9  Weichai Power -H- Shs 1,029,000 HKD 12.48 1,656,359.39 2.66
KYG970081090  Wuxi Biologics Cayman Shs 72,000 HKD 10050 933,304.10 1.50
CNE100001ZF9  Wuxi Lead Intelligent Equipment -A- Shs 165,529 CNY 37.46 872,621.34 1.40
US98850P1093  Yum China Holdings Shs 51,504 USD 4258 2,193,080.70 353
Hong Kong 1,053,227.74 1.69
KYG8167W1380 Sino Biopharmaceutical Shs 799,000 HKD 10.22 1,053,227.74 1.69
India 6,654,962.01 10.68
INE376G01013  Biocon Shs 92,867 INR 27270 335,461.55 0.54
INE102D01028  Godrej Consumer Products Shs 277,625 INR 526.70 1,936,948.54 311
INEO40A01034  HDFC Bank Shs 152,263 INR 86835 1,751,400.15 281
MU0295500016  MakeMyTrip Shs 38281 USD 1291 494,28856 0.79
INEOO2A01018  Reliance Industries Shs 144149 INR  1,119.10 2,136,863.21 343
Japan 4,439,903.22 7.14
JP3122440005  Anicom Holdings Shs 23900 JPY 3,58500 789,764.03 127
JP3778630008 Bandai Namco Holdings Shs 16,500 JPY 5241.00 797,091.90 1.28
JP3756600007 Nintendo Shs 4,800 JPY 41,610.00 1,840,980.74 2.96
JP3435000009 Sony Shs 17,100 JPY  6,421.00 1,012,066.55 1.63
Singapore 2,477,700.21 3.98
SG1L01001701  DBS Group Holdings Shs 191,000 SGD 1849 2,477,700.21 398
South Korea 7,002,165.98 11.24
KR7067160002  AfreecaTV Shs 21,357 KRW 52,500.00 921,051.87 1.48
KR7012510004  Douzone Bizon Shs 24,368 KRW 81,000.00 1,621,397.30 2.60
KR7098460009  Koh Young Technology Shs 9305 KRW 77,600.00 593,147.41 0.95
KR7012750006  S1 Shs 16,875 KRW 80,000.00 1,108,966.20 178
KR7005930003  Samsung Electronics Shs 70,303 KRW 47,750.00 2,757,603.20 443
Taiwan 2,923,482.64 4.69
TW0002345006  Accton Technology Shs 242,000 TWD 163.00 1,304,366.52 2.09
TWO0003005005  Getac Technology Shs 762,000 TWD 4225 1,064,580.13 171
KYG6892A1085  Parade Technologies Shs 26,000 TWD 645.00 554,535.99 0.89
United Kingdom 647,437.84 1.04
GBOOBG5KQWO09 Ceres Power Holdings Shs 145206 GBP 3.62 647,437.84 1.04
USA 1,363,556.06 2.19
US2546871060  Walt Disney Shs 13,576 USD 100.44 1,363,556.06 2.19
Participating Shares 13,790,809.08 22.15
China 8,246,176.18 13.25
US01609W1027  Alibaba Group Holding (ADR’s) Shs 13,925 USD 191.27 2,663,434.75 428
US05278C1071  Autohome (ADR’s) Shs 18,063 USD 69.69 1,258,810.47 202
US06684L1035  Baozun (ADR's) Shs 42,670 USD 26.49 1,130,32830 1.82
US65487X1028  Noah Holdings (ADR's) Shs 47283 USD 24.07 1,138,101.81 1.83
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Allionz Asia Innovation

Investment Portfolio as at 31/03/2020

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 31/03/2020 in USD Subfund
Contracts assets
US98887Q1040  Zai Lab (ADR’s) Shs 38,805 USD 5297 2,055,500.85 330
India 1,702,056.80 2.73
US7594701077  Reliance Industries (GDR's) Shs 57,116 USD 2080 1,702,056.80 273
Taiwan 3,842,576.10 6.17
US8740391003  Taiwan Semiconductor Manufacturing (ADR’s) Shs 80,355 USD 47.82 3,842,576.10 6.17
Investments in securities and money-market instruments 58,496,160.41 93.94
Deposits at financial institutions 4,430,425.60 7.12
Sight deposits 4,430,425.60 7.12
State Street Bank International
GmbH, Luxembourg Branch usb 4430,417.49 7.12
Cash at Broker and Deposits for
collateralisation of derivatives Usb 8.11 0.00
Investments in deposits at financial institutions 4,430,425.60 7.12
Net current assets/liabilities UsD -660,277.58 -1.06
Net assets of the Subfund USD 62,266,308.43 100.00
The Subfund in figures
31/03/2020 30/09/2019 30/09/2018
Net asset value per share in share class currency
- Class A (EUR) (distributing) WKN: AOQ 1MP/ISIN: LU0348804922 287.13 303.61 301.24
- Class P (EUR) (distributing) WKN: A2H 6KB/ISIN: LU1706852610 919.94 969.27 958.78
- Class A (USD) (distributing) WKN: AOQ 1MQ/ISIN: LU0348805143 88.69 93.46 98.39
Shares in circulation 375,883 418,581 420,880
- Class A (EUR) (distributing) WKN: AOQ 1MP/ISIN: LU0348804922 127,293 132,836 140,334
- Class P (EUR) (distributing) WKN: A2H 6KB/ISIN: LU1706852610 88 1,014 1
- Class A (USD) (distributing) WKN: AOQ 1MQ/ISIN: LU0348805143 248,502 284,731 280,544
Subfund assets in millions of USD 623 718 76.7

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 5 to 76.

Any inconsistencies in the total shares in circulation are the result of rounding differences.

Breakdown of Subfund Net Assets

in%

China 40.66
India 1341
South Korea 1124
Taiwan 10.86
Japan 7.14
Singapore 3.98
USA 2.19
Other countries 4.46
Other net assets 6.06
Net Assets 100.00

The accompanying notes form an integral part of these financial statements.
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Statement of Net Assets
as at 31/03/2020 resp. liquidation date (if any)

Allianz Asia Innovation

31/03/2020
usb

Securities and money-market instruments 58,496,160.41
(Cost price USD 60,614,429.11)
Time deposits 0.00
Cash at banks 4.430,425.60
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 0.00
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 193,156.89
Income from investment units receivable 0.00
Receivable on
- subscriptions of fund shares 26,500.32
- securities lending 0.00
- securities transactions 0.00
Swing Pricing 0.00
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- contract for difference transactions 0.00
- forward foreign exchange transactions 0.00
Total Assets 63,146,243.22
Liabilities to banks -127,915.68
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares -618,676.03
- securities lending 0.00
- securities transactions 0.00
Capital gain tax 0.00
Swing Pricing 0.00
Prepaid expenses 0.00
Other payables -133,343.08
Unrealised loss on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- contract for difference transactions 0.00
- forward foreign exchange transactions 0.00
Total Liabilities -879,934.79
Net assets of the Subfund 62,266,308.43

For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 31/03 resp. liquidation date (if any)

2019/2020
usb

Net assets of the Subfund at the beginning of the reporting period 71,784,561.83
Subscriptions 4601,387.19
Redemptions -11,077,67536
Distribution -241,787.03
Result of operations -2,800,178.20
Net assets of the Subfund at the end of the reporting period 62,266,308.43
Statement of Changes in Shares
for the period from 01/10 resp. launch date to 31/03 resp. liquidation date (if any)

2019/2020
Number of shares
Number of shares in issue at the beginning of the period 418,581
- Number of shares issued 24,766
- Number of shares redeemed -67,464
Number of shares in issue at the end of the period 375,883

The accompanying notes form an integral part of these financial statements.
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Allianz Asia Pacific Equity

Allianz Asia Pacific Equity

Investment Portfolio as at 31/03/2020

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 31/03/2020 in EUR Subfund

Contracts assets

Securities and money-market instruments admitted to an official stock exchange listing 14,033,650.08 90.93
Equities 11,646,498.85 75.48
Australia 1,456,760.17 9.44
AUO00000BHP4  BHP Group Shs 21,982 AUD 28.98 356,572.08 231
AU000000CSL8  CSL Shs 2,100 AUD 296.68 348,730.00 226
AUOOOOOOLLC3  Lendlease Group Shs 17,800 AUD 10.30 102,621.65 0.66
AUOOOOOONAB4  National Australia Bank Shs 23,600 AUD 16.68 220,338.20 143
AUOOO000QBES  QBE Insurance Group Shs 37,493 AUD 8.60 180,480.55 117
AU000000STO6  Santos Shs 50,567 AUD 342 96,799.93 0.63
AUO00000TLS2  Telstra Shs 88,000 AUD 3.07 15121776 0.98
China 3,605,174.70 23.38
CNEO000014GO  Angel Yeast -A- Shs 52,400 CNY 3520 236,361.37 1.53
KYG2116J1085 China Conch Venture Holdings Shs 20,500 HKD 34.60 83,305.40 0.54
CNE1000002H1  China Construction Bank -H- Shs 876,000 HKD 634 652,283.75 424
CNE100001KV8 Hangzhou Tigermed Consulting -A- Shs 21,600 CNY 64.05 177,286.41 1.15
CNEO00000Y37  linyu Bio-Technology -A- Shs 76,700 CNY 2132 209,548.77 136
CNE1000003X6  Ping An Insurance Group -H- Shs 45,500 HKD 76.15 406,934.49 2.64
CNE100003G67  Shenzhen Mindray Bio-Medical Electronics Shs 7,000 CNY 261.70 234,749.30 152
CNE1000027D7  Skshu Paint -A- Shs 17,787 CNY 88.88 202,585.94 131
KYG875721634  Tencent Holdings Shs 31,400 HKD 38020 1,402,119.27 9.09
Hong Kong 2,299,943.74 14.90
HK0000069689  AIA Group Shs 67,600 HKD 70.15 556,951.75 3.61
KYG1674K1013  Budweiser Brewing Shs 45800 HKD 20.00 107,581.77 0.70
KYG210961051  China Mengniu Dairy Shs 59,000 HKD 26.95 186,747.15 121
KYG2108Y1052  China Resources Land Shs 74,000 HKD 32.00 278,115.31 1.80
BMG2759B1072 Digital China Holdings Shs 601,000 HKD 351 24775635 161
HK0027032686  Galaxy Entertainment Group Shs 37,000 HKD 4135 179,688.56 1.16
HK0388045442  Hong Kong Exchanges & Clearing Shs 14,300 HKD 233.80 392,666.40 2.54
HK0066009694  MTR Shs 37,500 HKD 40.05 176,391.23 114
KYG8167W1380 Sino Biopharmaceutical Shs 145000 HKD 10.22 174,045.22 1.13
India 340,160.76 2.20
INEOC02A01018 Reliance Industries Shs 25200 INR 1,119.10 340,160.76 2.20
Indonesia 106,681.57 0.69
ID1000108103  Jasa Marga Shs 752,300 IDR  2,540.00 106,681.57 0.69
Singapore 563,531.03 3.65
SG1F60858221  Singapore Technologies Engineering Shs 152,100 SGD 3.12 303,166.26 1.96
SG0531000230  Venture Shs 30,100 SGD 13.54 260,364.77 1.69
South Korea 1,102,270.13 7.15
KR7035720002  Kakao Shs 1,201 KRW 155,500.00 139,693.60 0.91
KR7005930003  Samsung Electronics Shs 26,950 KRW 47,750.00 962,576.53 6.24
Taiwan 1,824,745.13 11.82
TWO0003711008  ASE Technology Holding Shs 121,000 TWD 58.60 213,500.18 138
TWO0001301000  Formosa Plastics Shs 64,000 TWD 75.10 14472220 0.94
TWO0002337003  Macronix International Shs 207,000 TWD 2550 158,937.28 1.03
TW0002454006  MediaTek Shs 23,000 TWD 327.50 226,805.93 147
TW0002330008 Taiwan Semiconductor Manufacturing Shs 131,000 TWD 274.00 1,080,779.54 7.00
Thailand 95,225.91 0.62
THO0481B10Z18  Central Pattana Shs 79400 THB 4325 9522591 0.62
Vietnam 252,005.71 1.63
VNOOOOOOVRES — Vincom Retail Shs 341,309 VND 19,150.00 252,005.71 1.63
Participating Shares 2,205,877.71 14.28
China 1,709,142.64 11.07
US01609W1027  Alibaba Group Holding (ADR's) Shs 7,973 USD 191.27 1,388,632.12 9.00
US47215P1066  JD.com (ADR's) Shs 5136 USD 4039 188,893.69 122
US83356Q1085  So-Young International (ADR's) Shs 14,840 USD 974 131,616.83 0.85
Ireland 238,424.33 1.54
AUO00000JHX1  James Hardie Industries (CDI's) Shs 23,000 AUD 1852 238,424.33 154
Singapore 87,041.53 0.56
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Allianz Asia Pacific Equity

Investment Portfolio as at 31/03/2020

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 31/03/2020 in EUR Subfund
Contracts assets
USB1141R1005  Sea (ADR’s) Shs 2,150 USD 44.46 87,041.53 056
USA 171,269.21 1.11
AUOOO000RMD6  ResMed (CDI's) Shs 12393 AUD 24.69 17126921 111
REITs (Real Estate Investment Trusts) 181,273.52 1.17
Australia 181,273.52 1.17
AUO00000GMG2 Goodman Group Real Estate Investment Trust Shs 26,765 AUD 12.10 181,273.52 117
Investment Units 795,860.71 5.16
(Ongoing Charges (including management
fee) resp. Management Fee or All-in-
fee of the target Fund in % p.a.)
Luxembourg 795,860.71 5.16
LU1046320252  Allianz Global Investors Fund - Allianz Asian
Small Cap Equity -WT3- USD - (1.950%) Shs 349 USD 1,13201 359,744.59 233
LU0348742635  Allianz Global Investors Fund - Allianz
India Equity -I- USD - (1.280%) Shs 535 USD 895.22 436,116.12 283
Investments in securities and money-market instruments 14,829,510.79 96.09
Deposits at financial institutions 592,314.58 3.84
Sight deposits 592,314.58 3.84
State Street Bank International
GmbH, Luxembourg Branch EUR 592,314.58 3.84
Investments in deposits at financial institutions 592,314.58 3.84
Net current assets/liabilities EUR 10,980.23 0.07
Net assets of the Subfund EUR 15,432,805.60 100.00
The Subfund in figures
31/03/2020 30/09/2019 30/09/2018
Net asset value per share in share class currency
- Class A (EUR) (distributing) WKN: AOD LLG/ISIN: LU0O204480833 22.30 2555 2601
- Class | (EUR) (distributing) WKN: AOD LLU/ISIN: LU0204482706 22.67 26.08 26.59
- Class A (USD) (distributing) WKN: AOD LLJ/ISIN: LU0O204485717 1657 18.91 2047
- Class | (USD) (distributing) WKN: AOD LLW/ISIN: LU0204486368 18.92 21.68 23.52
Shares in circulation 697,416 763,428 836,219
- Class A (EUR) (distributing) WKN: AOD LLG/ISIN: LU0204480833 633,510 695,027 751,767
- Class | (EUR) (distributing) WKN: AOD LLU/ISIN: LU0204482706 44579 45,590 48,441
- Class A (USD) (distributing) WKN: AOD LLJ/ISIN: LU0204485717 16,770 17,199 25,870
- Class | (USD) (distributing) WKN: AOD LLW/ISIN: LU0O204486368 2,557 5613 10,141
Subfund assets in millions of EUR 154 194 215

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 5 to 76.

Any inconsistencies in the total shares in circulation are the result of rounding differences.

The accompanying notes form an integral part of these financial statements.
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Breakdown of Subfund Net Assets

in%
Communications 22.05
Financial 20.85
Technology 19.29
Consumer, Non-cyclical 11.97
Industrial 822
Funds 5.16
Basic Materials 4.56
Energy 283
Consumer, Cyclical 1.16
Other net assets 391
Net Assets 100.00

Allianz Asia Pacific Equity
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Allianz Asia Pacific Equity

Statement of Operations
for the period from 01/10 resp. launch date to 31/03 resp. liquidation date (if any)

2019/2020
EUR

Interest on
- bonds 0.00
- cash at banks 0.00
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 0.00
- negative interest rate -731.92
Dividend income 98,259.28
Income from
- investment funds 2,201.50
- contracts for difference 0.00
- securities lending 0.00
Other income 0.00
Total income 99,728.86
Interest paid on
- bank liabilities 0.00
- swap transactions 0.00
- contracts for difference 0.00
Other interest paid 0.00
Taxe d’Abonnement -3,860.67
Performance fee 0.00
All-in-fee -160,586.64
Expenses from 0.00
- securities lending 0.00
Other expenses -321.70
Total expenses -164,769.01
Net income/loss -65,040.15
Realised gain/loss on
- financial futures transactions 0.00
- foreign exchange 86,723.14
- forward foreign exchange transactions 66.70
- options transactions 0.00
- securities transactions -469,814.85
- CFD transactions 0.00
- swap transactions 0.00
Equalisation on net realised gain/loss 0.00
Net realised gain/loss -448,065.16
Changes in unrealised appreciation/depreciation on
- financial futures transactions 0.00
- foreign exchange -2,207.46
- forward foreign exchange transactions 0.00
- options transactions 0.00
- securities transactions -1,653,825.14
- CFD transactions 0.00
- swap transactions 0.00
- TBA transactions 0.00
Result of operations -2,104,097.76

For additional information please refer to the section “Notes to the Financial Statements”.

The accompanying notes form an integral part of these financial statements.
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Statement of Net Assets
as at 31/03/2020 resp. liquidation date (if any)

Allianz Asia Pacific Equity

31/03/2020
EUR

Securities and money-market instruments 14,829,510.79
(Cost price EUR 12,908,518.13)
Time deposits 0.00
Cash at banks 592,314.58
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 0.00
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 39,801.69
Income from investment units receivable 0.00
Receivable on
- subscriptions of fund shares 604.62
- securities lending 0.00
- securities transactions 0.00
Swing Pricing 0.00
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- contract for difference transactions 0.00
- forward foreign exchange transactions 0.00
Total Assets 15,462,231.68
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares -4.370.00
- securities lending 0.00
- securities transactions 0.00
Capital gain tax 0.00
Swing Pricing 0.00
Prepaid expenses 0.00
Other payables -25,056.08
Unrealised loss on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- contract for difference transactions 0.00
- forward foreign exchange transactions 0.00
Total Liabilities -29,426.08
Net assets of the Subfund 15,432,805.60

For additional information please refer to the section “Notes to the Financial Statements”.
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Allianz Asia Pacific Equity

Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 31/03 resp. liquidation date (if any)

2019/2020
EUR

Net assets of the Subfund at the beginning of the reporting period 19,353,385.66
Subscriptions 686,173.04
Redemptions -2,404,988.20
Distribution -97,667.14
Result of operations -2,104,097.76
Net assets of the Subfund at the end of the reporting period 15,432,805.60
Statement of Changes in Shares
for the period from 01/10 resp. launch date to 31/03 resp. liquidation date (if any)

2019/2020
Number of shares
Number of shares in issue at the beginning of the period 763,428
- Number of shares issued 26218
- Number of shares redeemed -92,230
Number of shares in issue at the end of the period 697,416

The accompanying notes form an integral part of these financial statements.
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Allianz Asian Multi Income Plus

Investment Portfolio as at 31/03/2020

Allianz Asian Multi Income Plus

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 31/03/2020 in USD Subfund

Contracts assets

Securities and money-market instruments admitted to an official stock exchange listing 124,925,441.23 89.52
Equities 78,651,388.87 56.36
Australia 14,050,779.31 10.07
AUOOOOOOALL7  Aristocrat Leisure Shs 53,800 AUD 2135 706,062.79 051
AUOO0000BXB1  Brambles Shs 293,100 AUD 10.56 1,902,579.90 136
AUO00000CSL8  CSL Shs 7,800 AUD 296.68 1,422,479.58 1.02
AUO00000LLC3  Lendlease Group Shs 179,700 AUD 10.30 1,137,754.26 0.82
AUOOOOOONAB4  National Australia Bank Shs 110,600 AUD 16.68 1,134,003.36 0.81
AUOOOO00PMES8  Pro Medicus Shs 50,100 AUD 1943 598,375.35 043
AUOOOO00QBES  QBE Insurance Group Shs 306,700 AUD 8.60 1,621,344.84 1.16
AUOOOO00SGR6  Star Entertainment Group Shs 542,192 AUD 2.15 716,563.58 0.51
AUO00000TLS2 Telstra Shs 803,000 AUD 3.07 1,515364.42 1.09
AUOO000OWBC1  Westpac Banking Shs 88,900 AUD 16.50 901,672.60 0.65
AUO00000WOW2 Woolworths Group Shs 52,700 AUD 35.10 1,137,053.50 081
AUOOO000WOR2  Worley Shs 332,643 AUD 6.15 1,257,525.13 0.90
China 15,880,483.93 11.38
CNE1000002H1  China Construction Bank -H- Shs 2,270,000 HKD 634 1,856,263.95 133
CNE1000002L3  China Life Insurance -H- Shs 869,000 HKD 15.18 1,701,438.13 1.22
KYG2162W1024  China Yongda Automobiles Services Holdings Shs 828,000 HKD 633 676,018.62 048
CNEO000001D4  Gree Electric Appliances -A- Shs 239,718 CNY 5220 1,760,982.80 126
CNEO00001QZ7  Industrial Bank -A- Shs 649,400 CNY 1591 1,454,006.77 1.04
CNE1000003X6  Ping An Insurance Group -H- Shs 154,500 HKD 76.15 1,517,480.10 1.09
CNE100003NH7  Shanghai Kindly Medical Instruments Shs 368,200 HKD 37.60 1,785,649.61 1.28
KYG8904A1004  Times China Holdings Shs 742,000 HKD 1298 1,242,233.43 0.89
CNE100000XX9  Yonghui Superstores -A- Shs 1,577,026 CNY 1024 2,272,598.81 1.63
US98850P1093  Yum China Holdings Shs 37,900 USD 4258 1,613,81171 1.16
Hong Kong 26,721,510.89 19.14
HK0000069689  AIA Group Shs 245,600 HKD 70.15 2,222,187.25 1.59
KYG0535Q1331  ASM Pacific Technology Shs 125,600 HKD 72.60 1,176,117.94 0.84
HK2388011192  BOC Hong Kong Holdings Shs 500,000 HKD 2145 1,383,317.64 099
KYG1674K1013  Budweiser Brewing Shs 505,500 HKD 20.00 1,303,994.53 093
HK0257001336  China Everbright International Shs 1,464,851 HKD 4.45 840,771.68 0.60
HK0941009539  China Mobile Shs 209,000 HKD 57.65 1,554,068.70 111
HK0000049939  China Unicom Hong Kong Shs 1,130,000 HKD 447 651,494.24 047
KYG211461085  Chow Tai Fook Jewellery Group Shs 1,730,400 HKD 549 1,225,302.91 0.88
BMG2178K1009 CK Infrastructure Holdings Shs 236,000 HKD 4120 1,254,104.81 0.90
BMG2624N1535 Dairy Farm International Holdings Shs 367,100 USD 459 1,684,989.00 121
HK0027032686  Galaxy Entertainment Group Shs 286,000 HKD 4135 1,525,338.25 1.09
HK0270001396  Guangdong Investment Shs 818,000 HKD 14.94 1,576,262.40 113
HK0011000095  Hang Seng Bank Shs 83,600 HKD 13250 1,428,718.84 1.02
HKO000093390  HKT Trust & HKT Shs 834,000 HKD 10.56 1,135,937.88 0.81
HK0388045442  Hong Kong Exchanges & Clearing Shs 42,200 HKD 233.80 1,272,569.68 091
HK0066009694 ~ MTR Shs 239,500 HKD 40.05 1,237,179.32 0.89
HK0017000149  New World Development Shs 1,679,000 HKD 834 1,806,098.21 1.30
BMG668971101  NWS Holdings Shs 1,382,000 HKD 797 1,420,662.70 1.02
BMG684371393  Pacific Basin Shipping Shs 8,911,000 HKD 093 1,068,892.44 077
HK0019000162  Swire Pacific -A- Shs 148,000 HKD 49.95 953,502.47 0.68
Indonesia 539,815.57 0.39
ID1000129000 Telekomunikasi Indonesia Shs 2,786,200 IDR  3,160.00 539,815.57 0.39
Malaysia 2,276,741.24 1.63
MYL115500000 Malayan Banking Shs 865,500 MYR 7.45 1,495,009.27 107
MYL534700009 Tenaga Nasional Shs 280,500 MYR 12.02 781,731.97 0.56
Philippines 1,336,444.32 0.96
PHY0486V1154  Ayala Shs 50,920 PHP 46740 467,951.40 034
PHY096751694  Bank of the Philippine Islands Shs 714750 PHP 61.80 868,492.92 0.62
Singapore 2,422,678.64 1.73
SG1L01001701  DBS Group Holdings Shs 78900 SGD 18.49 1,023510.72 073
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Allianz Asian Multi Income Plus

Investment Portfolio as at 31/03/2020

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 31/03/2020 in USD Subfund
Contracts assets
SG1F60858221  Singapore Technologies Engineering Shs 639,200 SGD 312 1,399,167.92 1.00
South Korea 5,811,132.79 4.16
KR7086790003  Hana Financial Group Shs 65,287 KRW 23,100.00 1,238,862.86 0.89
KR7105560007 KB Financial Group Shs 22,528 KRW 34,550.00 639,374.38 0.46
KR7009150004  Samsung Electro-Mechanics Shs 13,939 KRW 97,700.00 1,118,692.49 0.80
KR7005931001  Samsung Electronics Shs 49,688 KRW 40,100.00 1,636,742.76 117
KR7010950004  S-Oil Shs 25,103 KRW 57,100.00 1,177,460.30 0.84
Taiwan 5,458,575.14 3.92
TWO0003711008  ASE Technology Holding Shs 875,000 TWD 58.60 1,695,517.75 121
TW0002454006  MediaTek Shs 99,000 TWD  327.50 1,072,119.44 077
TWO0002330008  Taiwan Semiconductor Manufacturing Shs 297,000 TWD 274.00 2,690,937.95 1.94
Thailand 3,191,501.33 2.29
THO268010Z11  Advanced Info Service Shs 232,800 THB 200.00 1,417,891.13 1.02
THO637010Y18  Ratch Group Shs 735,100 THB 56.75 1,270,405.02 091
THO0554010Z14  Total Access Communication Shs 413,100 THB 40.00 503,205.18 036
United Kingdom 961,725.71 0.69
AUOOOOOORIO1  Rio Tinto Shs 18,500 AUD 84.57 961,725.71 0.69
Bonds 41,788,712.34 29.94
Bermuda 925,000.00 0.66
XS1813551584  7.5000 % Hopson Development Holdings
USD Notes 19/22 Usb 1,000.0 % 92.50 925,000.00 0.66
British Virgin Islands 6,152,493.82 441
XS2076167456 57500 % Central Plaza Development USD
FLR-MTN 19/undefined usb 600.0 % 97.69 586,132.68 0.42
X51940202952  9.1250 % Easy Tactic USD Notes 19/22 usb 1,000.0 % 91.18 911,792.90 0.65
XS1956133893 81250 % Easy Tactic USD Notes 19/23 usb 500.0 % 86.34 431,717.85 031
XS$1933891043  7.5000 % ENN Clean Energy International
Investment USD Notes 19/21 usb 1,000.0 % 93.40 934,000.00 0.67
XS1960762554 72500 % Greenland Global Investment
USD MTN 19/22 usb 1,000.0 % 93.65 936,526.70 0.67
X51625981045  5.0000 % New Metro Global USD Notes 17/22 usb 500.0 % 84.52 422,583.35 030
XS1903671698  11.0000% Scenery Journey USD Notes 18/20 usb 1,500.0 % 95.49 1,432,320.00 1.03
XS52078814147  6.9500 % Wanda Properties Overseas
USD Notes 19/22 Usb 600.0 % 82.90 497,420.34 036
Cayman Islands 18,161,443.33 13.01
XS1640517907  7.0000 % 21Vianet Group USD Notes 17/20 usb 1,000.0 % 95.94 959,370.90 0.69
XS1976766045 78750 % 21Vianet Group USD Notes 19/21 usb 400.0 % 86.25 345,000.00 0.25
XS2071413483  7.8750 % Agile Group Holdings USD FLR-
Notes 19/undefined usb 1,600.0 % 80.66 1,290,565.28 0.92
XS2082380515  7.5000 % Anton Qilfield Services Group
USD Notes 19/22 usb 300.0 % 70.17 210,501.00 0.15
XS2032582244 74500 % Bright Scholar Education
Holdings USD Notes 19/22 usb 900.0 % 93.60 842,400.00 0.60
XS1266590089  6.0000 % CAR USD Notes 15/21 usb 700.0 % 78.63 550,418.75 039
X51991398352 88750 % CARUSD Notes 19/22 usb 800.0 % 62.55 500,384.00 036
XS1219965297 87500 % Central China Real Estate USD Notes 15/21 usb 400.0 % 96.18 384,700.00 0.28
X51512966372  6.7500 % Central China Real Estate USD Notes 16/21 usb 200.0 % 87.18 174,355.00 0.12
XS1953977326  8.6250 % CFLD Cayman Investment USD Notes 19/21 usb 200.0 % 96.18 192,362.28 0.14
XS1972090119  7.1250 % CFLD Cayman Investment USD Notes 19/22 usb 1,000.0 % 87.29 872,923.40 0.63
XS51972092248  8.6000 % CFLD Cayman Investment USD Notes 19/24 usb 200.0 % 81.01 162,026.42 0.12
XS1937690128 85000 % China Aoyuan Group USD Notes 19/22 usb 400.0 % 95.94 383,770.00 027
XS1580431143 82500 % China Evergrande Group USD Notes 17/22 usb 200.0 % 8136 162,722.50 0.12
X51982036961  9.5000 % China Evergrande Group USD Notes 19/22 usb 900.0 % 81.82 736,346.25 0.53
XS2024786035  7.1250 % China Honggiao Group USD Notes 19/22 usb 600.0 % 79.23 475,399.98 034
XS1575984734 58750 % China SCE Group Holdings
USD Notes 17/22 usb 1,000.0 % 90.48 904,840.00 0.65
XS1795479291 74500 % China SCE Group Holdings
USD Notes 18/21 usb 300.0 % 97.41 292,239.87 021
XS1893648904 87500 % China SCE Group Holdings
USD Notes 19/21 UsD 200.0 % 98.52 197,038.60 0.14

The accompanying notes form an integral part of these financial statements.
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Investment Portfolio as at 31/03/2020

Allianz Asian Multi Income Plus

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 31/03/2020 in USD Subfund
Contracts assets
XS1922222812  12.0000% Fantasia Holdings Group USD Notes 18/20 usb 1,400.0 % 95.79 1,341,040.40 0.96
USG3958RAB53  4.6250 % Golden Eagle Retail Group
USD Notes 13/23 usb 500.0 % 88.90 444,500.00 032
X52016067303 82500 % Hilong Holding USD Notes 19/22 usb 1,500.0 % 67.23 1,008,428.55 0.72
XS1627597013 72500 % Kaisa Group Holdings USD Notes 17/20 usb 1,000.0 % 98.20 982,022.90 0.70
XS1954740285  7.8750 % KWG Property Holding USD Notes 19/23 usb 500.0 % 92.12 460,610.00 033
XS51489814779  4.8750 % Powerlong Real Estate Holdings
USD Notes 16/21 usb 500.0 % 9133 456,627.70 033
XS2078556342  7.1250 % Powerlong Real Estate Holdings
USD Notes 19/22 usb 600.0 % 90.45 542,708.64 039
X51950819729  11.2500% Ronshine China Holdings USD Notes 19/21 usb 1,500.0 % 98.78 1,481,632.50 1.06
X51810024338 83500 % Sunac China Holdings USD Notes 18/23 usb 500.0 % 93.96 469,775.45 034
XS1953150197  7.8750 % Sunac China Holdings USD Notes 19/22 usb 500.0 % 95.78 478,916.90 034
X51821808588  10.5000% Zhenro Properties Group USD Notes 18/20 usb 200.0 % 99.09 198,183.50 0.14
X52050860308 87000 % Zhenro Properties Group USD Notes 19/22 uUsb 800.0 % 82.45 659,632.56 047
China 5,721,711.69 410
XS1657420441 58750 % eHi Car Services USD Notes 17/22 usb 500.0 % 70.05 350,243.75 0.25
XS1967601649 85000 % Huayuan Property USD Notes 19/21 usb 1,500.0 % 99.65 1,494,797 .40 1.07
X51618597535 52500 % Logan Property Holdings USD Notes 17/23 usb 600.0 % 92.19 553,113.84 0.40
XS1870447155  13.2500% Maoye International Holdings
USD Notes 18/20 usb 1,500.0 % 95.00 1,425,000.00 1.02
XS1775946285 7.9500 % Modern Land China USD Notes 18/21 UsD 1,000.0 % 92.02 920,210.70 0.66
XS1632358112 64000 % Shui On Development Holding
USD FLR-Notes 17/undefined usb 500.0 % 8431 421,546.00 030
X51602480334 57500 % Times China Holdings USD Notes 17/22 Usb 600.0 % 92.80 556,800.00 0.40
Hong Kong 3,032,864.75 2.17
XS51720887758  4.4500 % Binhai Investment USD Notes 17/20 usb 800.0 % 9451 756,056.00 0.54
XS1676123851  7.9000 % Concord New Energy Group
USD Notes 18/21 usb 1,500.0 % 98.42 1,476,357.75 1.06
X52029997942  7.5000 % Wanda Group Overseas USD Notes 19/22 UsD 900.0 % 88.94 800,451.00 0.57
India 2,475,682.18 1.78
XS2113454115 58750 % India Infoline Finance USD MTN 20/23 usb 1,500.0 % 53.60 804,000.00 0.58
US62828M2A84  6.1250 % Muthoot Finance USD MTN 19/22 usb 500.0 % 85.94 429,696.45 031
USY7279WAAQ0 58750 % ReNew Power USD Notes 20/27 usb 700.0 % 68.10 476,700.00 034
USY7758EEF44 51000 % Shriram Transport Finance USD MTN 20/23 Usb 1,100.0 % 69.57 765,285.73 0.55
Indonesia 818,625.00 0.59
USY71300AA84  7.7500 % Bukit Makmur Mandiri Utama
USD Notes 17/22 Usb 1,200.0 % 68.22 818,625.00 0.59
Singapore 3,314,989.57 237
USY39694AA51 58750 % Indika Energy Capital Il USD Notes 17/24 usb 1,000.0 % 67.59 675,906.30 0.48
X51592893546  6.9500 % Modernland Overseas USD Notes 17/24 usb 1,500.0 % 69.98 1,049,749.95 0.75
X51600398504  6.3750 % Oxley USD MTN 17/21 usb 400.0 % 83.93 335,700.00 024
XS1750550029  7.0000 % TBLA International USD Notes 18/23 usb 1,350.0 % 71.00 958,500.00 0.69
XS2099273737 81250 % Theta Capital USD Notes 20/25 UsD 400.0 % 7378 295,133.32 021
The Netherlands 791,950.00 0.57
XS1555631925  7.6250 % PB International USD Notes 17/22 UsD 1,000.0 % 79.20 791,950.00 0.57
United Kingdom 393,952.00 0.28
USG9328DAM23 63750 % Vedanta Resources USD Notes 17/22 Usb 1,000.0 % 39.40 393,952.00 0.28
Participating Shares 1,531,180.65 1.10
Ireland 1,531,180.65 1.10
AUOO0000JHX1  James Hardie Industries (CDI's) Shs 134,500 AUD 1852 1,531,180.65 1.10
REITs (Real Estate Investment Trusts) 2,954,159.37 2.12
Australia 2,954,159.37 2.12
AUO00000GMG2  Goodman Group Real Estate Investment Trust Shs 198,500 AUD 12.10 1,476,417.04 1.06
AUOO0000SGPO  Stockland Real Estate Investment Trust Shs 950,200 AUD 253 1,477,742.33 1.06
Investment Units 6,634,969.26 475
(Ongoing Charges (including management
fee) resp. Management Fee or All-in-
fee of the target Fund in % p.a.)
Luxembourg 6,634,969.26 4.75
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Allianz Asian Multi Income Plus

Investment Portfolio as at 31/03/2020

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 31/03/2020 in USD Subfund
Contracts assets
LU1568876251  Allianz Global Investors Fund - Allianz China
Multi Income Plus -AMg- USD - (1.500%) Shs 760,019 USD 873 6,634,969.26 475
Investments in securities and money-market instruments 131,560,410.49 94.27
Deposits at financial institutions 5,134,183.09 3.68
Sight deposits 5,134,183.09 3.68
State Street Bank International
GmbH, Luxembourg Branch usb 1,944,150.57 139
Cash at Broker and Deposits for
collateralisation of derivatives Usb 3,190,032.52 229
Investments in deposits at financial institutions 5,134,183.09 3.68
Securities Shares/ Holdings Price Unrealised % of
Currency (in 1,000)/ 31/03/2020 gain/loss Subfund
Contracts assets
Derivatives
Holdings marked with a minus are short positions.
OTC-Dealt Derivatives 1,714,232.29 1.23
Forward Foreign Exchange Transactions 1,714,232.29 1.23
Sold AUD / Bought USD - 30 Apr 2020 AUD  -7,282,524.50 -273,866.44 -0.20
Sold CAD / Bought USD - 30 Apr 2020 CAD  -863,106.97 -14,022.20 -0.01
Sold CNH / Bought USD - 06 May 2020 CNH -1,087,23121 -529.79 0.00
Sold EUR / Bought USD - 30 Apr 2020 EUR -52,201.94 -1,191.97 0.00
Sold GBP / Bought USD - 30 Apr 2020 GBP -505,422.11 -40,841.10 -0.03
Sold NZD / Bought USD - 30 Apr 2020 NZD  -627,229.61 -18,969.24 -0.01
Sold SGD / Bought USD - 30 Apr 2020 SGD  -218,127.65 -3,383.00 0.00
Sold USD / Bought AUD - 30 Apr 2020 USD -22,855,027.55 1,501,412.27 1.08
Sold USD / Bought CAD - 30 Apr 2020 USD -4375971.42 103,550.32 0.07
Sold USD / Bought CNH - 06 May 2020 USD  -2,842,879.69 6,931.70 0.00
Sold USD /Bought EUR - 30 Apr 2020 USD -1343,83836 25,355.94 0.02
Sold USD / Bought GBP - 30 Apr 2020 USD -3,829,113.96 267,885.57 0.19
Sold USD / Bought NZD - 30 Apr 2020 UsSD -2,371,747.62 123,714.44 0.09
Sold USD /Bought SGD - 30 Apr 2020 USD_ -1,624,655.16 38,185.79 0.03
Investments in derivatives 1,714,232.29 1.23
Net current assets/liabilities usD 1,147,870.91 0.82
Net assets of the Subfund uUsD 139,556,696.78 100.00

The accompanying notes form an integral part of these financial statements.
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Allianz Asian Multi Income Plus

The Subfund in figures

31/03/2020 30/09/2019 30/09/2018
Net asset value per share in share class currency
- Class AM (H2-AUD) (distributing) WKN: A1) CX0/ISIN: LU0648982212 599 7.50 822
- Class AMg (H2-AUD) (distributing)WKN: A14 ZL5/ISIN: LU1282649224 723 9.09 10.03
- Class AMg (H2-CAD) (distributing)WKN: A14 ZL8/ISIN: LU1282649653 7.40 9.25 10.16
- Class AM (H2-RMB) (distributing) WKN: A14 RMR/ISIN: LU1218110499 639 7.95 876
iiﬁ;éémg)(Hz-RMB) WKN: Al4 ZL6/ISIN: LU1282649497 7.44 9.28 1027
- Class AMg (H2-EUR) (distributing) WKN: A14 2RN/ISIN: LU1311290685 7.49 933 1022
- Class AMg (H2-GBP) (distributing)WKN: A14 ZL7/ISIN: LU1282649570 735 922 10.13
- Class RM (H2-GBP) (distributing) WKN: A2P CB6/ISIN: LU1942583649 7.83 971 -
- Class AM (HKD) (distributing) ~ WKN: A1) CXZ/ISIN: LU0648948544 551 693 755
- Class AMg (HKD) (distributing)  WKN: A14 ZL4/ISIN: LU1282649141 7.63 9.60 1045
égj;ﬁmgf'ﬂ”\‘zm WKN: A4 ZL9/ISIN: LU1282649737 724 9.10 1005
- Class AMg (H2-SGD) (distributing)WKN: A14 ZMA/ISIN: LU1282649810 7.45 930 10.20
- Class AM (USD) (distributing) ~ WKN: A1C SH5/ISIN: LU0488056044 6.04 7.49 8.14
- Class AMg (USD) (distributing) ~ WKN: A14 ZL3/ISIN: LU1282649067 7.62 9.47 1034
- Class AT (USD) (accurnulating) ~ WKN: AOQ 84T/ISIN: LUO384037296 10.20 1229 1265
- Class IT (USD) (accumulating)  WKN: AOQ 84X/ISIN: LU0384039318 1378 1655 16.93
- Class PM (USD) (distributing) ~ WKN: A2) NVV/ISIN: LU1835929982 768.66 944.39 1,006.71
Shares in circulation 72,342,550 83,885,561 65,674,158
- Class AM (H2-AUD) (distributing) WKN: A1) CX0/ISIN: LU0648982212 4,515,077 5,781,389 2,499,105
- Class AMg (H2-AUD) (distributing)WKN: A14 ZL5/ISIN: LU1282649224 823,040 936,910 659,813
- Class AMg (H2-CAD) (distributing)WKN: A14 ZL8/ISIN: LU1282649653 757,001 840,447 780,157
- Class AM (H2-RMB) (distributing) WKN: A14 RMR/ISIN: LU1218110499 693,884 1,589,293 37,432
&dfé?SZﬁtxg)(Hz'RM B) WKN: A14 ZL6/ISIN: LU1282649497 2,030,488 1,986,224 226,331
- Class AMg (H2-EUR) (distributing) WKN: A14 2RN/ISIN: LU1311290685 162,603 172,223 198,144
- Class AMg (H2-GBP) (distributing)WKN: A14 ZL7/ISIN: LU1282649570 390,233 362,692 386,105
- Class RM (H2-GBP) (distributing) WKN: A2P CB6/ISIN: LU1942583649 901 838 -
- Class AM (HKD) (distributing) ~ WKN: A1) CXZ/ISIN: LU0648948544 43,438,342 55,571,930 45668317
- Class AMg (HKD) (distributing)  WKN: A14 ZL4/ISIN: LU1282649141 9,636,520 9,483,719 9,982,521
&iﬁ;;ﬁmgﬁz’“zm WKN: A4 ZL9/ISIN: LU1282649737 499,927 669,924 772,279
- Class AMg (H2-SGD) (distributing)WKN: A14 ZMA/ISIN: LU1282649810 294,633 395,319 265,049
- Class AM (USD) (distributing) ~ WKN: A1C SH5/ISIN: LU0488056044 4,006,239 5,065,902 3,336,010
- Class AMg (USD) (distributing) ~ WKN: A14 ZL3/ISIN: LU1282649067 4,915,308 810,115 655,048
- Class AT (USD) (accumulating)  WKN: AOQ 84T/ISIN: LUO384037296 121,756 148,113 170,790
- Class IT (USD) (accumulating)  WKN: AOQ 84X/ISIN: LUO384039318 56,597 70,470 37,055
- Class PM (USD) (distributing) ~ WKN: A2J NVV/ISIN: LU1835929982 1 1 1
Subfund assets in millions of USD 139.6 166.9 1348

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 5 to 76.

Any inconsistencies in the total shares in circulation are the result of rounding differences.
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Allianz Asian Multi Income Plus

Breakdown of Subfund Net Assets

in%
Equities Hong Kong 19.14
Bonds Cayman Islands 13.01
Equities China 1138
Equities Australia 10.07
Investment Units Luxembourg 475
Real Estate Investment Trusts Australia 2.12
Participating Shares Ireland 1.10
Equities other countries 1577
Bonds other countries 16.93
Other net assets 573
Net Assets 100.00

The accompanying notes form an integral part of these financial statements.
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Statement of Net Assets
as at 31/03/2020 resp. liquidation date (if any)

Allianz Asian Multi Income Plus

31/03/2020
usb

Securities and money-market instruments 131,560,410.49
(Cost price USD 165,144,481.80)
Time deposits 0.00
Cash at banks 5,134,183.09
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 809,727.55
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 575,749.82
Income from investment units receivable 0.00
Receivable on
- subscriptions of fund shares 8,826.72
- securities lending 0.00
- securities transactions 0.00
Swing Pricing 0.00
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- contract for difference transactions 0.00
- forward foreign exchange transactions 2,067,036.03
Total Assets 140,155,933.70
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares -43,534.30
- securities lending 0.00
- securities transactions 0.00
Capital gain tax 0.00
Swing Pricing 0.00
Prepaid expenses 0.00
Other payables -202,898.88
Unrealised loss on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- contract for difference transactions 0.00
- forward foreign exchange transactions -352,803.74
Total Liabilities -599,236.92
Net assets of the Subfund 139,556,696.78

For additional information please refer to the section “Notes to the Financial Statements”.
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Allianz Asian Multi Income Plus

Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 31/03 resp. liquidation date (if any)

2019/2020
usb

Net assets of the Subfund at the beginning of the reporting period 166,893,730.83
Subscriptions 56,800,774.76
Redemptions -46,091,976.76
Distribution -4,836,213.97
Result of operations -33,209,618.08
Net assets of the Subfund at the end of the reporting period 139,556,696.78
Statement of Changes in Shares
for the period from 01/10 resp. launch date to 31/03 resp. liquidation date (if any)

2019/2020
Number of shares
- at the beginning of the reporting period 83.885.561
- issued 13.347.198
- redeemed -24.890.209
- at the end of the reporting period 72.342.550

The accompanying notes form an integral part of these financial statements.
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Allianz Asian Small Cap Equity

Investment Portfolio as at 31/03/2020

Allianz Asian Small Cap Equity

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 31/03/2020 in USD Subfund

Contracts assets

Securities and money-market instruments admitted to an official stock exchange listing 38,696,676.79 95.06
Equities 36,311,399.81 89.20
Australia 332,470.13 0.82
AUOO0000PNVO  PolyNovo Shs 336,988 AUD 1.61 332,470.13 0.82
China 14,685,050.74 36.06
KYG0330A1013  Alphamab Oncology Shs 893,000 HKD 1550 1,785,285.89 439
CNE100000X36  C&S Paper -A- Shs 722,416 CNH 16.95 1,723,221.18 423
CNE100003F01  CanSino Biologics -H- Shs 199,000 HKD 125.00 3,208,394.06 7.88
KYG2121Q1055  China Feihe Shs 954,000 HKD 13.90 1,710,361.02 420
KYG2140A1076  CIFI Holdings Group Shs 1,269,000 HKD 5.60 916,588.20 225
KYG4818G1010  Innovent Biologics Shs 103,500 HKD 32.70 436,528.61 1.07
CNEO00000Y37  linyu Bio-Technology -A- Shs 620,000 CNH 2132 1,860,213.77 457
KYG609201085  Midea Real Estate Holding Shs 409,200 HKD 19.32 1,019,688.12 2.50
KYG711391022  Ping An Healthcare and Technology Shs 63,700 HKD 72.30 594,021.75 1.46
CNE100000T73  Risen Energy -A- Shs 322,300 CNH 11.40 517,069.74 127
CNE100003NH7  Shanghai Kindly Medical Instruments Shs 188,400 HKD 37.60 913,678.40 224
Hong Kong 2,377,214.92 5.84
KYG4387E1070  Health and Happiness H&H International Holdings Shs 178,500 HKD 28.65 659,610.35 1.62
HK0000376142  Nissin Foods Shs 2,084,000 HKD 639 1,717,604.57 422
India 607,106.93 1.49
INE211B01039  Phoenix Mills Shs 80,400 INR 570.05 607,106.93 149
Indonesia 628,767.62 1.55
ID1000125503 Ace Hardware Indonesia Shs 4,380,000 IDR 1,300.00 349,110.97 0.86
ID1000106206 Media Nusantara Citra Shs 5,040,000 IDR 905.00 279,656.65 0.69
Philippines 446,031.93 1.10
PHY9584X1055  Wilcon Depot Shs 1,750,400 PHP 12.96 446,031.93 1.10
South Korea 3,093,618.11 7.60
KR7090460007  BH Shs 63,000 KRW 15,700.00 812,502.57 2.00
KR7098460009  Koh Young Technology Shs 35,785 KRW 77,600.00 2,281,11554 5.60
Taiwan 12,025,980.85 29.55
KYG022421088  Alchip Technologies Shs 143,000 TWD  197.00 931,534.48 229
TWO0005269005  ASMedia Technology Shs 18000 TWD  770.00 458,310.60 1.13
TWO0005274005  ASPEED Technology Shs 40,000 TWD  1,040.00 1,375,593.14 338
KYG3931M1024 Global Lighting Technologies Shs 230,000 TWD 110.50 840,401.44 2.06
KYG6892A1085  Parade Technologies Shs 99,000 TWD  645.00 2,111,502.41 519
TWO0005904007  Poya International Shs 29,000 TWD 429.00 411,38832 101
TW0006278005  Taiwan Surface Mounting Technology Shs 503,000 TWD 69.10 1,149,324.60 2.82
TW0006274004  Taiwan Union Technology Shs 298,000 TWD 122.00 1,202,189.04 295
TWO0003037008  Unimicron Technology Shs 954,000 TWD 32.00 1,009,473.74 248
TWO0003218004  Universal Vision Biotechnology Shs 43,000 TWD 64.30 91,427.34 023
TW0003105003  Win Semiconductors Shs 191,000 TWD 263.50 1,664,219.70 4.09
TWO0002327004  Yageo Shs 86,000 TWD 274.50 780,616.04 1.92
Vietnam 2,115,158.58 5.19
VNOOOOOOMWGO Mobile World Investment Shs 318,810 VND 58,900.00 795,101.37 195
VNOOOOOOPNJ6  Phu Nhuan Jewelry Shs 166,487 VND 46,900.00 330,619.48 081
VNOOOOOOSCS4  Sai Gon Cargo Service Shs 76,000 VND 92,500.00 297,666.93 0.73
VNOOOOOOVEA2  Vietnam Engine & Agricultural Machinery Shs 247,000 VND 28,000.00 292,839.90 0.72
VNOOOOOOVRE6  Vincom Retail Shs 491,987 VND 19,150.00 398,930.90 0.98
Participating Shares 2,009,678.00 4.94
Hong Kong 2,009,678.00 4.94
US4484211035 Hutchison China MediTech (ADR's) Shs 109,400 USD 1837 2,009,678.00 494
REITs (Real Estate Investment Trusts) 375,598.98 0.92
Singapore 375,598.98 0.92
SG2C32962814  Mapletree Industrial Real Estate Investment Trust Shs 224,000 SGD 239 375,598.98 0.92
Investments in securities and money-market instruments 38,696,676.79 95.06
Deposits at financial institutions 2,637,866.58 6.48
Sight deposits 2,637,866.58 6.48
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Allianz Asian Small Cap Equity

Investment Portfolio as at 31/03/2020

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 31/03/2020 in USD Subfund
Contracts assets
State Street Bank International
GmbH, Luxembourg Branch Usb 2,637,866.58 648
Investments in deposits at financial institutions 2,637,866.58 6.48
Net current assets/liabilities uUsD -626,567.55 -1.54
Net assets of the Subfund uUsD 40,707,975.82 100.00
The Subfund in figures
31/03/2020 30/09/2019 30/09/2018
Net asset value per share in share class currency
- Class AT15 (USD) (accumulating) WKN: A11 1FG/ISIN: LU1055786526 10.63 11.63 11.26
- Class IT15 (USD) (accumulating)  WKN: A1X FPV/ISIN: LU1046319759 1,122.11 1,221.53 1,172.97
- Class WT3 (USD) (accumulating) WKN: A1X FPY/ISIN: LU1046320252 1,148.08 1,226.33 1,160.30
Shares in circulation 77,258 82,849 103,279
- Class AT15 (USD) (accumulating) WKN: A11 1FG/ISIN: LU1055786526 41,788 36,344 56,018
- Class IT15 (USD) (accumulating)  WKN: A1X FPV/ISIN: LU1046319759 17,636 27,881 27,606
- Class WT3 (USD) (accumulating) WKN: A1X FPY/ISIN: LU1046320252 17,834 18,624 19,655
Subfund assets in millions of USD 40.7 573 558

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 5 to 76.

Any inconsistencies in the total shares in circulation are the result of rounding differences.

Breakdown of Subfund Net Assets

in%

Equities China 36.06
Equities Taiwan 29.55
Equities South Korea 7.60
Equities Hong Kong 584
Equities Vietnam 519
Other equities 10.82
Other net assets 494
Net Assets 100.00

The accompanying notes form an integral part of these financial statements.
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Statement of Operations
for the period from 01/10 resp. launch date to 31/03 resp. liquidation date (if any)

Allianz Asian Small Cap Equity

2019/2020
usb

Interest on
- bonds 0.00
- cash at banks 0.00
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 1,276.87
- negative interest rate 0.00
Dividend income 211,063.04
Income from
- investment funds 0.00
- contracts for difference 0.00
- securities lending 0.00
Other income 0.00
Total income 212,339.91
Interest paid on
- bank liabilities 0.00
- swap transactions 0.00
- contracts for difference 0.00
Other interest paid -274.22
Taxe d’Abonnement -2,666.38
Performance fee -621,689.94
All-in-fee -434,822.24
Expenses from 0.00
- securities lending 0.00
Other expenses -2,580.88
Total expenses -1,062,033.66
Net income/loss -849,693.75
Realised gain/loss on
- financial futures transactions 0.00
- foreign exchange 7032174
- forward foreign exchange transactions 1,327.94
- options transactions 0.00
- securities transactions 3,543,099.61
- CFD transactions 0.00
- swap transactions 0.00
Equalisation on net realised gain/loss 0.00
Net realised gain/loss 2,765,055.54
Changes in unrealised appreciation/depreciation on
- financial futures transactions 0.00
- foreign exchange -4,434.31
- forward foreign exchange transactions 0.00
- options transactions 0.00
- securities transactions -4,858,356.51
- CFD transactions 0.00
- swap transactions 0.00
- TBA transactions 0.00
Result of operations -2,097,735.28

For additional information please refer to the section “Notes to the Financial Statements”.
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Allianz Asian Small Cap Equity

Statement of Net Assets
as at 31/03/2020 resp. liquidation date (if any)

31/03/2020
usb

Securities and money-market instruments 38,696,676.79
(Cost price USD 38,803,976.80)
Time deposits 0.00
Cash at banks 2,637,866.58
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 0.00
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 50,361.07
Income from investment units receivable 0.00
Receivable on
- subscriptions of fund shares 1,485.95
- securities lending 0.00
- securities transactions 0.00
Swing Pricing 0.00
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- contract for difference transactions 0.00
- forward foreign exchange transactions 0.00
Total Assets 41,386,390.39
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares 0.00
- securities lending 0.00
- securities transactions 0.00
Capital gain tax 0.00
Swing Pricing 0.00
Prepaid expenses 0.00
Other payables -678,414.57
Unrealised loss on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- contract for difference transactions 0.00
- forward foreign exchange transactions 0.00
Total Liabilities -678,414.57
Net assets of the Subfund 40,707,975.82

For additional information please refer to the section “Notes to the Financial Statements”.

The accompanying notes form an integral part of these financial statements.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 31/03 resp. liquidation date (if any)

Allianz Asian Small Cap Equity

2019/2020
usb

Net assets of the Subfund at the beginning of the reporting period 57,319,581.85
Subscriptions 6,982,639.49
Redemptions -21,496,510.24
Distribution 0.00
Result of operations -2,097,735.28
Net assets of the Subfund at the end of the reporting period 40,707,975.82
Statement of Changes in Shares
for the period from 01/10 resp. launch date to 31/03 resp. liquidation date (if any)

2019/2020
Number of shares
- at the beginning of the reporting period 82,849
- issued 30,629
- redeemed -36,220
- at the end of the reporting period 77,258
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Allionz Best |[deas 2025

Allianz Best Ideas 2025

Investment Portfolio as at 31/03/2020

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 31/03/2020 in EUR Subfund
Contracts assets
Securities and money-market instruments admitted to an official stock exchange listing 78,405,312.28 82.74
Equities 19,617,369.87 20.70
Australia 626,437.42 0.66
AUOOOO0ONCMY7  Newcrest Mining Shs 48,554 AUD 23.05 626,437.42 0.66
Canada 4,067,605.34 430
CA0679011084  Barrick Gold Shs 166,068 CAD 27.29 2,907,697.16 3.08
CA3518581051  Franco-Nevada Shs 13,055 CAD 13848 1,159,908.18 122
Cyprus 1,646,120.28 174
JEOOB6T5S470 Polymetal International Shs 104,500 GBP 14.05 1,646,120.28 1.74
France 1,368,520.00 144
FRO000121329  Thales Shs 8,000 EUR 76.08 608,640.00 0.64
FR0O000120271  TOTAL Shs 22,000 EUR 34.54 759,880.00 0.80
Germany 442,106.00 0.47
DE0008019001  Deutsche Pfandbriefbank Shs 63,158 EUR 7.00 442,106.00 047
Italy 875,724.58 0.92
IT0O003128367 Enel Shs 134,644 EUR 6.50 875,724.58 0.92
Singapore 694,594.39 0.73
5G0531000230  Venture Shs 80,300 SGD 13.54 694,594.39 0.73
Spain 170,792.00 0.18
ES0148396007 Industria de Disefio Textil Shs 7,400 EUR 23.08 170,792.00 0.18
The Netherlands 1,087,097.35 115
GBOOBO3MLX29  Royal Dutch Shell -A- Shs 68,850 GBP 14.08 1,087,097.35 1.15
United Kingdom 3,568,210.09 3.76
GB00B02J6398  Admiral Group Shs 42,000 GBP 2255 1,062,143.41 112
GBOOB0130H42  ITM Power Shs 1,104,694 GBP 125 1,542,534.47 1.63
GBOOBDR05CO1  National Grid Shs 50,000 GBP 9.66 541,714.75 057
GB0006825383  Persimmon Shs 14,900 GBP 1836 306,819.16 032
GBOOBG11K365 Redrow Shs 27,600 GBP 372 114,998.30 0.12
USA 5,070,162.42 535
US09260D1072  Blackstone Group -A- Shs 5576 USD 47.58 241,595.83 0.25
US0995021062  Booz Allen Hamilton Holding Shs 3,600 USD 7174 235,157.81 0.25
US2358513008  Danaher Corp Shs 1,050 USD 1,082.34 1,034,838.97 1.09
US25278X1090  Diamondback Energy Shs 10,489 USD 2374 226,752.06 024
GBOOBYX7JT74  Diversified Gas & Oil Shs 854,000 GBP 0.84 805,790.17 0.85
US3390411052  FleetCor Technologies Shs 885 USD 19526 157,354.43 0.17
US56585A1025  Marathon Petroleum Shs 9,643 USD 24.49 215,002.49 023
US70450Y1038  PayPal Holdings Shs 983 USD 97.65 87,407.52 0.09
US87612E1064  Target Shs 6,647 USD 96.62 584,832.31 0.62
US91913Y1001  Valero Energy Shs 5463 USD 47 49 23624922 025
US9311421039  Walmart Shs 7405 USD 11593 781,680.09 0.82
US2546871060  Walt Disney Shs 2,573 USD 100.44 235,320.38 0.25
US9694571004  Williams Companies Shs 18,017 USD 13.91 228181.14 0.24
Bonds 57,244,267.15 60.41
Australia 2,556,020.13 2.69
XS0973209421  2.7500 % CNOOC Curtis Funding No
1 EUR Notes 13/20 EUR 426.0 % 101.14 430,849.88 045
XS0543111768  6.0000 % Macquarie Bank EUR MTN 10/20 EUR 1,000.0 % 101.70 1,017,000.00 1.07
XS0920705737  2.5000 % Origin Energy Finance EUR MTN 13/20 EUR 1,100.0 % 100.74 1,108,170.25 117
British Virgin Islands 405,046.00 043
XS0982303785  2.6250 % Sinopec Group Overseas Development
2013 EUR Notes 13/20 EUR 400.0 % 10126 405,046.00 043
China 998,898.30 1.05
XS1617702052  0.1900 % Industrial & Commercial Bank of China
(Dubai DIFC) EUR FLR-MTN 17/20 EUR 1,000.0 % 99.89 998,898.30 1.05
Denmark 935,480.50 0.99
XS1720192696 22500 % Orsted EUR FLR-Notes 17/17 EUR 1,000.0 % 93.55 935,480.50 0.99
France 1,936,376.30 2.04
X52054539627  2.5000 % Altice France EUR Notes 19/25 EUR 1,000.0 % 92.14 921,388.80 0.97

The accompanying notes form an integral part of these financial statements.
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Investment Portfolio as at 31/03/2020

Allionz Best Ideas 2025

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 31/03/2020 in EUR Subfund
Contracts assets
XS0548803757  4.0000 % Banque Fédérative du Crédit
Mutuel EUR MTN 10/20 EUR 1,000.0 % 101.50 1,014,987.50 1.07
Germany 2,127,060.96 2.24
DEOOOA2DASD4  0.8750 % Deutsche Pfandbriefbank EUR MTN 17/21 EUR 1,000.0 % 99.86 998,563.50 1.05
XS1893632221  0.2500 % Volkswagen Financial Services
EUR MTN 18/20 EUR 1,133.0 % 99.60 1,128,497.46 1.19
Ireland 2,358,301.69 2.49
XS0874840845  2.6250 % GE Capital European Funding
Unlimited EUR MTN 13/23 EUR 1,250.0 % 100.92 1,261,492.13 133
XS1731617194  0.0000 % Johnson Controls International EUR
Zero-Coupon Notes 04.12.2020 EUR 1,100.0 % 99.71 1,096,809.56 116
Italy 731,389.04 0.77
X52066703989  1.7500 % Nexi EUR Notes 19/24 EUR 800.0 % 9142 731,389.04 0.77
Luxembourg 4,833,048.70 5.10
X52102489353 22500 % Altice Financing EUR Notes 20/25 EUR 800.0 % 87.44 699,542.32 0.74
XS2002532484  0.1740 % Becton Dickinson Euro Finance
EUR Notes 19/21 EUR 1,000.0 % 98.87 988,708.70 1.04
XS0576395478 52500 % FMC Finance VII EUR Notes 11/21 EUR 1,000.0 % 103.84 1,038,420.70 1.10
XS0985874543  3.2500 % HeidelbergCement Finance
Luxembourg EUR Notes 13/20 EUR 1,000.0 % 10157 1,015,745.90 1.07
XS1960676127  0.0000 % Medtronic Global Holdings EUR
Zero-Coupon Notes 07.03.2021 EUR 1,100.0 % 99.15 1,090,631.08 1.15
New Zealand 4,719,164.69 498
NZGOVDT531C0 1.5000 % New Zealand Government
NZD Bonds 19/31 NZD 8,500.0 % 102.04 4,719,164.69 498
Panama 678,017.90 0.72
X51319820624  1.6250 % Carnival EUR Notes 16/21 EUR 1,000.0 % 67.80 678,017.90 0.72
Portugal 2,026,761.70 2.14
PTCGDJOMO0022 10.7500% Caixa Geral de Depdsitos EUR
FLR-Notes 17/undefined EUR 1,000.0 % 99.13 991,328.70 1.05
PTEDPKOMO0034 4.4960 % EDP - Energias de Portugal
EUR FLR-Notes 19/79 EUR 1,000.0 % 103.54 1,035,433.00 1.09
Russia 2,000,323.24 211
RUOOOAOJTIL3 7.0000 % Russia Government RUB
Bonds 13/23 S.6211 RUB 170,000.0 % 10146 2,000,323.24 211
Spain 2,760,490.84 2.92
XS1692931121 52500 % Banco Santander EUR FLR-
Notes 17/undefined EUR 600.0 % 82.00 492,000.00 0.52
X51598757760 32000 %  Grifols EUR Notes 17/25 EUR 6500 % 97.18 631,660.71 0.67
X52077646391 22500 %  Grifols EUR Notes 19/27 EUR 6500 % 96.27 62575273 0.66
XS1316037545  1.5000 % Santander Consumer Finance
EUR MTN 15/20 EUR 1,000.0 % 101.11 1,011,077.40 1.07
Supranational 1,465,032.77 1.55
US45950VMM53 74500 %  International Finance INR Notes 18/21 INR 120,000.0 % 101.22 1,465,032.77 1.55
The Netherlands 3,594,530.66 3.79
XS0619548216 63750 % ABN AMRO Bank EUR MTN 11/21 EUR 1,000.0 % 103.47 1,034,687.50 1.09
XS1700709683  4.6250 % ASR Nederland EUR FLR-
Notes 17/undefined EUR 600.0 % 84.86 509,169.36 0.54
XS1890845875 32500 % Iberdrola International EUR
FLR-Notes 19/undefined EUR 1,000.0 % 100.85 1,008,522.20 1.06
XS1756356371 58750 % Selecta Group EUR Notes 18/24 EUR 700.0 % 5329 373,015.44 0.39
XS2111946930  3.1250 % United Group EUR Notes 20/26 EUR 800.0 % 83.64 669,136.16 071
United Kingdom 2,813,367.06 2.98
XS0995040051  2.8750 % Anglo American Capital EUR MTN 13/20 EUR 800.0 % 100.23 801,820.96 0.85
X51385051112 18750 % Barclays EUR MTN 16/21 EUR 1,0000 % 10001 1,000,125.70 1.06
XS0993993921 25000 % Coventry Building Society EUR Notes 13/20 EUR 1,000.0 % 101.14 1,011,420.40 1.07
USA 20,304,956.67 21.42
X52080318053  1.5000 % Ball EUR Notes 19/27 EUR 800.0 % 88.75 710,000.00 0.75
XS1107731702 13750 % Bank of America EUR MTN 14/21 EUR 1,000.0 % 99.64 996,398.20 1.05
US07556QBR56 58750 % Beazer Homes USA USD Notes 18/27 usb 1,100.0 % 7576 758,816.74 0.80
XS2125168729 23750 % Catalent Pharma Solutions
EUR Notes 20/28 EUR 800.0 % 9233 738,600.00 0.78
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Allionz Best |[deas 2025

Investment Portfolio as at 31/03/2020

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 31/03/2020 in EUR Subfund
Contracts assets
XS1679781424  2.8750 % Equinix EUR Notes 17/25 EUR 800.0 % 94.99 759,905.68 0.80
US30231GBH48 29920 % Exxon Mobil USD Notes 20/25 usb 1,100.0 % 105.09 1,052,626.04 111
XS2036798150  2.2500 % IQVIA EUR Notes 19/28 EUR 1,000.0 % 91.18 911,758.10 0.96
X51003251441 23750 % Mondelez International EUR Notes 13/21 EUR 500.0 % 101.32 506,624.30 0.53
X51050547857 23750 % Morgan Stanley EUR MTN 14/21 EUR 1,000.0 % 100.56 1,005,579.90 1.06
US911312BX35 3.9000 % United Parcel Service USD Notes 20/25 usb 1,100.0 % 107.02 1,071,982.31 113
US9128287D64  0.2500 %  United States Treasury Inflation
Indexed USD Bonds 19/29 usb 11,294.0 % 104.50 10,746,854.92 1135
US92343VFF67  3.0000 % Verizon Communications USD Notes 20/27 Usb 1,100.0 % 104.41 1,045,810.48 110
REITs (Real Estate Investment Trusts) 1,543,675.26 1.63
United Kingdom 1,065,062.05 1.12
GBOOBYV8MN78 Urban Logistics Real Estate Investment Trust Shs 836,820 GBP 113 1,065,062.05 112
USA 478,613.21 0.51
US22822V1017  Crown Caostle International Real Estate Investment Trust Shs 3,550 USD 148.06 478,613.21 051
Securities and money-market instruments dealt on another regulated market 4,217,283.87 4.45
Bonds 4,217,283.87 4.45
USA 4,217,283.87 4.45
US15135BAQ41 42500 % Centene USD Notes 19/27 usb 1,200.0 % 97.50 1,065,379.77 112
US65342QAC69  4.2500 % NextEra Energy Operating
Partners USD Notes 17/24 usb 1,250.0 % 97.13 1,105,507.94 117
US67066GAF19 28500 % NVIDIA USD Notes 20/30 usb 1,100.0 % 101.18 1,013,430.00 1.07
US713448EQ79 22500 % PepsiCo USD Notes 20/25 UsD 1,100.0 % 103.13 1,032,966.16 1.09
Other securities and money-market instruments 494,508.00 0.52
Bonds 494,508.00 0.52
Supranational 494,508.00 0.52
XS51964638107 43750 % Panther BF Aggregator 2 Via Panther
Finance EUR Notes 19/26 EUR 600.0 % 8242 494 508.00 0.52
Investment Units 2,010,532.60 2.12

(Ongoing Charges (including management
fee) resp. Management Fee or All-in-
fee of the target Fund in % p.a.)

Luxembourg 2,010,532.60 2.12
LU1946896161 Allianz Global Investors Fund - Allianz Japan Equity
Long Short Strategy -W9- EUR (hedged) - (1.950%) Shs 20 EUR100,526.63 2,010,532.60 212
Investments in securities and money-market instruments 85,127,636.75 89.83
Deposits at financial institutions 7,194,181.77 7.59
Sight deposits 7,194,181.77 7.59
State Street Bank International
GmbH, Luxembourg Branch EUR 5,003,650.72 528
Cash at Broker and Deposits for
collateralisation of derivatives EUR 2,190,531.05 231
Investments in deposits at financial institutions 7,194,181.77 7.59
Securities Shares/ Holdings Price Unrealised % of
Currency (in 1,000)/ 31/03/2020 gain/loss Subfund
Contracts assets
Derivatives
Holdings marked with a minus are short positions.
Listed Derivatives -1,275,008.55 -1.34
Futures Transactions -1,075,862.05 -1.13
Purchased Bond Futures 180,379.91 0.19
10-Year Australian Government Bond Futures 06/20 Ctr 72 AUD 9926 -79,525.27 -0.08
10-Year Canada Government Bond Futures 06/20 Ctr 46 CAD 147.00 160,552.26 0.17
10-Year US Treasury Bond Futures (CBT) 06/20 Ctr 108 USD 138.83 99,352.92 0.10
Purchased Equity Futures -56,100.00 -0.06
Munich Re Futures 12/21 Ctr 11 EUR 3.80 -56,100.00 -0.06
Purchased Index Futures -1,488,000.00 -1.57
DJ EURO STOXX 50 Dividend Index Futures 12/21 Ctr 320 EUR 53.80 -1,488,000.00 _157
Sold Bond Futures 36,750.00 0.04
Euro-Bund Options Futures - Call 177.5 OGBL 04/20 Ctr 35 EUR 0.20 36,750.00 0.04

The accompanying notes form an integral part of these financial statements.
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Allionz Best Ideas 2025

Securities Shares/ Holdings Price Unrealised % of
Currency (in 1,000)/ 31/03/2020 gain/loss Subfund
Contracts assets
Sold Index Futures 251,108.04 0.27
DJ EURO STOXX 50 Index Futures 06/20 Ctr -87 EUR 2,774.00 75,650.00 0.08
FTSE 100 Index Futures 06/20 Ctr -37 GBP 5,671.00 90,521.32 0.10
S&P 500 E-mini Index Futures 06/20 Ctr -11 USD  2,611.20 84,936.72 0.09
Options Transactions -199,146.50 -0.21
Long Call Options on Equities -262,174.00 -0.28
Call 8 Commerzbank 12/20 Ctr 2,000 EUR 0.04 -132,174.00 -0.14
Call 10 Commerzbank 12/20 Ctr 5000 EUR 0.02 -130,000.00 -0.14
Short Call Options on Indices 63,027.50 0.07
Call 3175 DJ EURO STOXX 50 Index 04/20 Ctr 105 EUR 595 63,027.50 0.07
OTC-Dealt Derivatives 748,187.78 0.79
Forward Foreign Exchange Transactions 748,187.78 0.79
Sold EUR / Bought GBP - 08 Apr 2020 EUR -2,861,040.47 54,787.97 0.06
Sold EUR / Bought JPY - 08 Apr 2020 EUR -4,361,429.95 28,511.57 0.03
Sold GBP / Bought EUR - 08 Apr 2020 GBP -9,502,500.00 502,920.67 053
Sold NZD / Bought EUR - 08 Apr 2020 NZD -8345,000.00 404,578.83 043
Sold RUB / Bought USD - 08 Apr 2020 RUB-170,500,000.00 95,615.06 0.10
Sold USD /Bought EUR - 08 Apr 2020 USD_-25,920,000.00 -338,22632 036
Investments in derivatives -526,820.77 -0.55
Net current assets/liabilities EUR 2,969,343.07 3.13
Net assets of the Subfund EUR 94,764,340.82 100.00
The Subfund in figures

31/03/2020 30/09/2019 30/09/2018

Net asset value per share in share class currency
- Class AT2 (EUR) (accumulating)  WKN: A2H 7P6/ISIN: LU1720046363 92.59 97.69 95.78
- Class A2 (EUR) (distributing) WKN: A2H 7P5/ISIN: LU1720046280 87.66 94.98 95.78
Shares in circulation 1,067,890 1,118,192 1,164,879
- Class AT2 (EUR) (accumulating)  WKN: A2H 7P6/ISIN: LU1720046363 233,233 247,558 262,731
- Class A2 (EUR) (distributing) WKN: A2H 7P5/ISIN: LU1720046280 834,657 870,634 902,148
Subfund assets in millions of EUR 94.8 106.9 1116

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 5 to 76.

Any inconsistencies in the total shares in circulation are the result of rounding differences.
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Breakdown of Subfund Net Assets

in%
USA 3173
United Kingdom 7.86
Luxembourg 722
New Zealand 4.98
The Netherlands 494
Canada 430
France 348
Australia 335
Spain 3.10
Germany 271
Ireland 249
Portugal 214
Russia 211
Supranational 2.07
Other countries 7.35
Other net assets 10.17
Net Assets 100.00

The accompanying notes form an integral part of these financial statements.
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Statement of Net Assets
as at 31/03/2020 resp. liquidation date (if any)

Allianz Best Ideas 2025

31/03/2020
EUR

Securities and money-market instruments 85,127,636.75
(Cost price EUR 88.041.212,15)
Time deposits 0.00
Cash at banks 7,194181.77
Premiums paid on purchase of options 280,174.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 499 ,629.59
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 134,567.00
Income from investment units receivable 0.00
Receivable on
- subscriptions of fund shares 0.00
- securities lending 0.00
- securities transactions 1,080,054.92
Swing Pricing 0.00
Other receivables 0.00
Prepaid expenses 1,253,651.02
Unrealised gain on
- options transactions 63,027.50
- futures transactions 547,763.22
- TBA transactions 0.00
- swap transactions 0.00
- contract for difference transactions 0.00
- forward foreign exchange transactions 1,086,414.10
Total Assets 97,267,099.87
Liabilities to banks -78,593.87
Other interest liabilities 0.00
Premiums received on written options -69,275.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares -17,515.83
- securities lending 0.00
- securities transactions 0.00
Capital gain tax 0.00
Swing Pricing 0.00
Prepaid expenses 0.00
Other payables -113,348.76
Unrealised loss on
- options transactions -262,174.00
- futures transactions -1,623,625.27
- TBA transactions 0.00
- swap transactions 0.00
- contract for difference transactions 0.00
- forward foreign exchange transactions -338,226.32
Total Liabilities -2,502,759.05
Net assets of the Subfund 94,764,340.82

For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 31/03 resp. liquidation date (if any)

2019/2020
EUR

Net assets of the Subfund at the beginning of the reporting period 106,875,665.63
Subscriptions 0.00
Redemptions -4,713,011.20
Distribution -2,154,083.40
Result of operations -5,244,230.21
Net assets of the Subfund at the end of the reporting period 94,764,340.82
Statement of Changes in Shares
for the period from 01/10 resp. launch date to 31/03 resp. liquidation date (if any)

2019/2020
Number of shares
- at the beginning of the reporting period 1.118.192
- issued 0
- redeemed -50.302
- at the end of the reporting period 1.067.890

The accompanying notes form an integral part of these financial statements.
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Investment Portfolio as at 31/03/2020

Allianz Best of Managers

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 31/03/2020 in EUR Subfund
Contracts assets
Investment Units 18,283,591.52 93.86
(Ongoing Charges (including management
fee) resp. Management Fee or All-in-
fee of the target Fund in % p.a.)
Ireland 3,945,622.85 20.25
IEOOB3FPH103 Hermes Investment Funds PLC - Hermes
Global Equity Fund -F Acc- EUR - (0.710%) Shs 219381 EUR 278 609,573.18 3.13
IE00B40YY418 Lazard Global Investment Funds plc - Lazard Emerging
Markets Local Debt Fund -A- EUR (hedged) - (1.020%) Shs 2,625 EUR 86.06 225,873.02 116
IE0032568770 PIMCO Global Investors Series plc - Emerging
Markets Bond Fund -Inst- EUR (hedged) - (0.790%) Shs 9,939 EUR 36.93 367,039.81 1.88
IE0004931386 PIMCO Global Investors Series plc - Euro
Bond Fund -Inst- EUR - (0.460%) Shs 107,616 EUR 2549 2,743,136.84 14.08
Luxembourg 14,337,968.67 73.61
LU1227072458  Allianz Global Investors Fund - Allianz Advanced
Fixed Income Global Aggregate -I- EUR - (0.580%) Shs 809 EUR 106229 859,093.04 441
LU0856992960  Allianz Global Investors Fund - Allianz Advanced
Fixed Income Short Duration -W- EUR - (0.210%) Shs 3,510 EUR 900.79 3,161,590.94 1623
LU1019964417  Allianz Global Investors Fund - Allianz Best
Styles Europe Equity -WT- EUR - (0.500%) Shs 356 EUR 1,087.57 387,153.17 1.99
LU0951484251  Allianz Global Investors Fund - Allianz BEST
Styles Global Equity -W- EUR - (0.500%) Shs 413 EUR 1,376.08 568,760.01 292
LU1997245920  Allianz Global Investors Fund - Allianz
China A-Shares -WT- USD - (0.930%) Shs 0 USD 1,020.76 837 0.00
LU0709024276  Allianz Global Investors Fund - Allianz
Convertible Bond -WT- EUR - (0.550%) Shs 180 EUR 1,118.05 201,255.71 1.03
LU0165915991  Allianz Global Investors Fund - Allianz
Euro Bond -I- EUR - (0.530%) Shs 170276 EUR 12.05 2,051,826.07 1053
LU0988443767  Allianz Global Investors Fund - Allianz Euro
Inflation-Linked Bond -WT- EUR - (0.330%) Shs 568 EUR 1,102.07 626,462.87 322
LU1208857828  Allianz Global Investors Fund - Allianz Europe
Equity Growth Select -W3- EUR - (0.500%) Shs 72 EUR 978.90 70,760.77 036
LU1877639325  Allianz Global Investors Fund - Allianz Global
Equity Unconstrained -WT- EUR - (0.730%) Shs 735 EUR 971.19 713,940.22 3.67
LU0145652052  DWS Invest SICAV - Invest Euro-Gov
Bonds -LC- EUR - (0.670%) Shs 10,871 EUR 20135 2,188,934.44 1123
LU0280841296  Goldman Sachs Funds SICAV - Goldman Sachs
Global CORE Equity Portfolio -I- EUR - (0.560%) Shs 29,985 EUR 1849 554,415.05 2.85
LU0119750205 Invesco Funds - Invesco Pan European
Structured Equity Fund -A- EUR - (1.570%) Shs 31,512 EUR 14.88 468,898.11 241
LU0219424214 MFS Meridian Funds - European Core
Equity Fund -11- EUR - (0.900%) Shs 5036 EUR 27030 1,361,137.82 6.99
LU0133717503  Schroder International Selection Fund - Euro
Corporate Bond -Al- EUR - (1.490%) Shs 28,249 EUR 2036 575,101.01 295
LU0180781477  Schroder International Selection Fund - Global
Inflation Linked Bond -Al- EUR - (1.490%) Shs 18334 EUR 29.92 548,631.07 2.82
Investment Units 18,283,591.52 93.86
Deposits at financial institutions 838,970.14 431
Sight deposits 838,970.14 431
State Street Bank International
GmbH, Luxembourg Branch EUR 838,970.14 431
Investments in deposits at financial institutions 838,970.14 431
Net current assets/liabilities EUR 357,327.69 1.83
Net assets of the Subfund EUR 19,479,889.35 100.00
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The Subfund in figures

31/03/2020 30/09/2019 30/09/2018
Net asset value per share in share class currency
- Class AT2 (EUR) (accumulating)  WKN: A2N 34J/ISIN: LU1865150640 98.76 108.93 99.97
- Class A2 (EUR) (distributing) WKN: A2N 34H/ISIN: LU1865150566 97.52 108.95 99.99
Shares in circulation 197,859 206,975 35,464
- Class AT2 (EUR) (accumulating)  WKN: A2N 34J/ISIN: LU1865150640 148,296 154,872 4,614
- Class A2 (EUR) (distributing) WKN: A2N 34H/ISIN: LU1865150566 49,563 52,103 30,849
Subfund assets in millions of EUR 195 225 35

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 5 to 76.

Any inconsistencies in the total shares in circulation are the result of rounding differences.

Breakdown of Subfund Net Assets

in%

Investment Units Luxembourg 73.61
Investment Units Ireland 2025
Other net assets 6.14
Net Assets 100.00

The accompanying notes form an integral part of these financial statements.
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Statement of Net Assets
as at 31/03/2020 resp. liquidation date (if any)

Allianz Best of Managers

31/03/2020
EUR

Securities and money-market instruments 18,283,591.52
(Cost price EUR 18,884,876.23)
Time deposits 0.00
Cash at banks 838,970.14
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 0.00
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 0.00
Income from investment units receivable 449.87
Receivable on
- subscriptions of fund shares 0.00
- securities lending 0.00
- securities transactions 0.00
Swing Pricing 0.00
Other receivables 18,939.83
Prepaid expenses 365,736.75
Unrealised gain on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- contract for difference transactions 0.00
- forward foreign exchange transactions 0.00
Total Assets 19,507,688.11
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares -7,509.26
- securities lending 0.00
- securities transactions 0.00
Capital gain tax 0.00
Swing Pricing 0.00
Prepaid expenses 0.00
Other payables -20,289.50
Unrealised loss on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- contract for difference transactions 0.00
- forward foreign exchange transactions 0.00
Total Liabilities -27,798.76
Net assets of the Subfund 19,479,889.35

For additional information please refer to the section “Notes to the Financial Statements”.

223



Allionz Best of Managers

Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 31/03 resp. liquidation date (if any)

2019/2020
EUR

Net assets of the Subfund at the beginning of the reporting period 22,546,669.46
Subscriptions 0.00
Redemptions -973,093.06
Distribution -72,279.17
Result of operations -2,021,407.88
Net assets of the Subfund at the end of the reporting period 19,479,889.35
Statement of Changes in Shares
for the period from 01/10 resp. launch date to 31/03 resp. liquidation date (if any)

2019/2020
Number of shares
Number of shares in issue at the beginning of the period 206,975
- Number of shares issued 0
- Number of shares redeemed -9,116
Number of shares in issue at the end of the period 197,859

The accompanying notes form an integral part of these financial statements.
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Allianz Best Styles Emerging Markets Equity

Investment Portfolio as at 31/03/2020

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 31/03/2020 in USD Subfund
Contracts assets
Securities and money-market instruments admitted to an official stock exchange listing 150,449,898.73 95.53
Equities 125,521,776.66 79.71
Argentina 337,972.80 0.21
LU0974299876  Globant Shs 3,806 USD 88.80 337,972.80 021
Brazil 8,122,936.85 5.17
BRB3SAACNOR6 B3 SA - Brasil Bolsa Balcéio Shs 197,100 BRL 37.00 1,403,981.29 0.89
BRBBDCACNOR1 Banco Bradesco Shs 165400 BRL 19.25 612,969.99 039
BRBBASACNOR3 Banco do Brasil Shs 26,919 BRL 28.99 150,238.11 0.10
BRSANBCDAM13 Banco Santander Brasil Shs 13,309 BRL 28.20 72,254.93 0.05
BRLCAMACNOR3 Companhia de Locacao das Americas Shs 116,626 BRL 11.63 261,124.77 0.17
BRSAPRACNPR6  Companhia de Saneamento do Parana Shs 87,675 BRL 494 83,382.65 0.05
BRCMIGACNPR3 Companhia Energetica de Minas Gerais Shs 18,700 BRL 911 32,796.91 0.02
BRTENDACNOR4 Construtora Tenda Shs 42,636 BRL 2275 186,737.19 0.12
BMG253431073  Cosan -A- Shs 45,755 USD 12.00 549,060.00 035
BRDIRRACNORO Direcional Engenharia Shs 18,700 BRL 933 33,588.93 0.02
BRENGICDAM16 Energisa Shs 69,949 BRL 37.85 509,706.73 032
BRIBSSACNORS8  JBS Shs 79400 BRL 2157 329,718.73 021
BRIPSAACNORG Jereissati Participacoes Shs 30,500 BRL 22.70 133,290.34 0.08
BRIJSLGACNOR2  JSL Shs 35,100 BRL 13.87 93,725.24 0.06
BRMGLUACNOR2 Magozine Luiza Shs 86,700 BRL 41.60 694,361.13 044
BRPETRACNOR9 Petroleo Brasileiro Shs 284,400 BRL 13.44 735,871.24 047
BRRADLACNORO Raia Drogasil Shs 16900 BRL 10434 339,477.12 022
BRSLCEACNOR2  SLC Agricola Shs 84,000 BRL 22.86 369,682.15 023
BRVIVTACNORO  Telefonica Brasil Shs 4800 BRL 49.00 45,280.40 0.03
BRTAEECDAM10  Transmissora Alianca de Energia Eletrica Shs 87,100 BRL 2527 423,736.98 027
BRUNIPACNPB8  Unipar Carbocloro Shs 13,800 BRL 2425 64,42639 0.04
BRVALEACNORO Vale Shs 121,074 BRL 41.77 973,617.42 0.62
BRVLIDACNORS  Valid Solucoes e Servicos de Seguranca em
Meios de Pagamento e Identificacao Shs 12,698 BRL 9.78 23,908.21 0.02
Canada 39,360.00 0.02
MHY0436Q1098 Atlas Shs 4,920 USD 8.00 39,360.00 0.02
China 53,291,129.43 33.88
CNE100000Q43  Agricultural Bank of China -H- Shs 5,047,000 HKD 311 2,024,502.46 130
CNE100000GR6  Aier Eye Hospital Group -A- Shs 107,416 CNY 3938 595,290.09 0.38
CNEI00002RY5  A-Living Services Shs 79,250 HKD 37.70 38535876 024
CNE1000001W2  Anhui Conch Cement -H- Shs 12,500 HKD 53.85 86,820.11 0.06
KYG040111059  ANTA Sports Products Shs 124,665 HKD 56.95 915,720.39 0.58
KYG070381051  BAIOO Family Interactive Shs 590,000 HKD 0.99 75,337.61 0.05
CNE1000001Z5  Bank of China -H- Shs 5,181,000 HKD 297 1,984,699.02 127
CNE1000005P7  Bank of Ningbo -A- Shs 285,504 CNY 23.06 926,521.42 0.59
CNE100000GV8 Centre Testing International Group -A- Shs 496,104 CNY 1535 1,071,679.87 0.68
KYG211971090  China Aoyuan Group Shs 131,000 HKD 9.08 153,419.92 0.10
CNE1000001Q4  China CITIC Bank -H- Shs 756,000 HKD 3.83 373,460.94 0.24
CNE100000528  China Coal Energy -H- Shs 626,000 HKD 215 173,595.08 011
KYG2116J1085  China Conch Venture Holdings Shs 226,500 HKD 34.60 1,010,808.58 0.64
CNE1000002H1  China Construction Bank -H- Shs 3,620,000 HKD 634 2,960,209.46 1.88
KYG2122A1094  China Kepei Education Group Shs 124,000 HKD 405 64,774.09 0.04
KYG211921021  China Meidong Auto Holdings Shs 62,000 HKD 12.12 96,921.23 0.06
CNEO00001B33  China Merchants Bank -A- Shs 309,024 CNY 32.28 1,403,814.42 0.89
CNE1000002P4  China Oilfield Services -H- Shs 470,000 HKD 599 363,119.27 0.23
BMG2108V1019 China Oriental Group Shs 102,000 HKD 1.99 26,180.50 0.02
CNE1000009Q7  China Pacific Insurance Group -H- Shs 103,800 HKD 23.45 313,953.13 0.20
CNE100000981  China Railway Construction -H- Shs 166,500 HKD 8.68 186,405.44 0.12
CNEOO0000SM3  China Spacesat -A- Shs 46,100 CNY 29.22 189,568.03 0.12
CNE100000TW9  China Suntien Green Energy -H- Shs 597,195 HKD 135 103,985.92 0.07
CNE100001SR9  China Vanke -H- Shs 133,500 HKD 25.55 439,943.38 0.28
CNEO00001G87  China Yangtze Power -A- Shs 181,300 CNY 17.29 441,14033 0.28
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Investment Portfolio as at 31/03/2020

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 31/03/2020 in USD Subfund
Contracts assets
CNE100000X44  Chongging Rural Commercial Bank -H- Shs 544,000 HKD 3.18 223,126.23 0.14
KYG2453A1085  Country Garden Services Holdings Shs 266,000 HKD 31.50 1,080,729.00 0.69
KYG2744A1076  Da Ming International Holdings Shs 170,000 HKD 1.11 24,338.65 0.02
HK0656038673  Fosun International Shs 393,500 HKD 8.96 454,754.87 0.29
CNE100002GK7  G-bits Network Technology Xiamen -A- Shs 6,900 CNY 41039 398,501.38 0.25
CNEO000001D4  Gree Electric Appliances -A- Shs 124,869 CNY 5220 917,295.16 0.58
CNE100000Q35 Guangzhou Automobile Group -H- Shs 682,000 HKD 7.79 685,245.90 044
CNE100001KV8 Hangzhou Tigermed Consulting -A- Shs 110,000 CNY 64.05 991,507.00 0.63
CNE100001JZ1  Hefei Meiya Optoelectronic Technology Shs 188,308 CNY 37.72 999,595.79 0.63
CNE1000003G1 Industrial & Commercial Bank of China -H- Shs 2,877,000 HKD 531 1,970,420.86 1.25
CNE1000019R4  Jiangsu Hengli Hydraulic -A- Shs 155,000 CNY 61.50 1,341,500.31 0.85
CNEO000014W?7 Jiangsu Hengrui Medicine -A- Shs 38400 CNY 92.03 497,329.95 032
KYG521321003  Kaisa Group Holdings Shs 253,000 HKD 287 93,654.15 0.06
CNE100001YW?7  Lens Technology -A- Shs 167,831 CNY 14.56 343,888.40 022
KYG5496K1242  LiNing Shs 14,000 HKD 22.65 40,899.77 0.03
CNE100001FR6  LONGI Green Energy Technology -A- Shs 77,500 CNY 2484 270,917.62 0.17
CNE100000TP3  Luxshare Precision Industry -A- Shs 353,384 CNY 38.16 1,897,750.93 1.20
KYG596691041  Meituan Dianping -B- Shs 9,600 HKD 93.65 115,958.78 0.07
CNE100000FF3  Metallurgical Corporation of China -H- Shs 994,000 HKD 136 17436122 0.11
CNE100000ML7  NAURA Technology Group -A- Shs 8,200 CNY 11630 134,207.73 0.09
CNEOOOOO1R84  Ping An Insurance Group -A- Shs 29,610 CNY 69.17 288,230.64 0.18
CNE1000003X6  Ping An Insurance Group -H- Shs 156,000 HKD 76.15 1,532,212.92 097
CNEOOOOOOKB3  Sanan Optoelectronics -A- Shs 36,100 CNY 19.15 97,288.15 0.06
KYG8020E1199  Semiconductor Manufacturing International Shs 111,500 HKD 12.20 175,452.40 0.11
CNE1000012B3  Shanghai Pharmaceuticals Holding -H- Shs 482,473 HKD 13.18 820,187.30 0.52
CNE100003G67  Shenzhen Mindray Bio-Medical Electronics Shs 22,884 CNY 261.70 842,790.49 0.54
CNE100000494  Sichuan Expressway -H- Shs 401,366 HKD 181 93,700.90 0.06
CNE100000FN7  Sinopharm Group -H- Shs 133,200 HKD 17.44 299,623.12 0.19
CNE1000027D7  Skshu Paint -A- Shs 65200 CNY 88.88 815,521.86 0.52
KYG857AW1047 Sun King Power Electronics Group Shs 1,958,000 HKD 1.07 270,222.23 0.17
KYG8569A1067  Sunac China Holdings Shs 166,000 HKD 35.90 768,647.38 049
KYG8586D1097  Sunny Optical Technology Group Shs 78300 HKD 10440 1,054,355.03 0.67
KYG875721634  Tencent Holdings Shs 188,700 HKD  380.20 9,253,555.35 5.88
KYG887641085  Tian Ge Interactive Holdings Shs 395488 HKD 1.69 86,207.42 0.05
CNE1000004G9  Tianjin Capital Environmental Protection Group -H- Shs 273,005 HKD 239 84,157.56 0.05
KYG9222R1065  Uni-President China Holdings Shs 174,000 HKD 7.52 168,768.62 0.11
CNEO0000016J9  Wanhua Chemical Group -A- Shs 97,400 CNY 4125 565,414.41 036
CNE1000000D4  Weichai Power -A- Shs 175,800 CNY 11.96 295,892.54 0.19
CNE100002XM8  Will Semiconductor -A- Shs 74012 CNY 155.90 1,623,798.81 1.03
CNE1000010N2  Wuhu Sangi Interactive Entertainment
Network Technology Group -A- Shs 120,300 CNY 32.66 552,924.42 035
CNEOO000OVQ8  Wuliangye Yibin -A- Shs 46400 CNY 11520 752,236.54 048
CNEI00003F19  WuXiAppTec Shs 35,500 HKD 95.40 436,818.82 0.28
CNE100001ZF9  Wuxi Lead Intelligent Equipment -A- Shs 113,517 CNY 37.46 598,429.02 0.38
CNE100000L55  Yantai Jereh Qilfield Services Group -A- Shs 90,672 CNY 22.11 282,127.81 0.18
CNE1000004Q8 Yanzhou Coal Mining -H- Shs 336,000 HKD 6.08 263,492.02 0.17
CNE1000023R6  YiChang HEC Changliang Pharmaceutical -H- Shs 9,600 HKD 36.60 45318.65 0.03
KYG984191075  Yihai International Holding Shs 30,000 HKD 58.70 227,134.95 0.14
KYG9884T1013  Yuzhou Properties Shs 90,690 HKD 330 38,600.95 0.02
CNEO00001M22  Zhejiang Sanhua Intelligent Controls -A- Shs 155,700 CNY 16.07 352,118.18 0.22
CNE100001CY9  Zhongji Innolight -A- Shs 101,860 CNY 53.75 770,488.40 049
CNEO00001527  Zoomlion Heavy Industry Science and Technology Shs 1,014,300 CNY 5.69 812,199.39 0.52
Colombia 499,445.64 0.31
COBO07PA00086  Bancolombia Shs 47,490 COP 25,900.00 302,729.76 0.19
COJ12PA00048  Corporacion Financiera Colombiana Shs 31,368 COP 25480.00 196,715.88 0.12
Cyprus 213,558.96 0.14

The accompanying notes form an integral part of these financial statements.
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JEOOB6T55470 Polymetal International Shs 12,345 GBP 14.05 213,558.96 0.14
Czech Republic 56,156.78 0.04
BMG200452024  Central European Media Enterprises -A- Shs 17812 CZK 78.50 56,156.78 0.04
Hong Kong 2,606,674.87 1.66
HK0000065737  China Overseas Grand Oceans Group Shs 74,000 HKD 454 4333234 0.03
HK0688002218  China Overseas Land & Investment Shs 126,000 HKD 24.05 390,850.11 0.25
HK0836012952  China Resources Power Holdings Shs 112,000 HKD 8.54 123,367.43 0.08
HK1883037637  CITIC Telecom International Holdings Shs 292,187 HKD 257 96,854.24 0.06
KYG677291067  Jacobson Pharma Shs 324,000 HKD 141 58,923.53 0.04
KYG525621408  Kingboard Holdings Shs 48000 HKD 18.16 112,429.87 0.07
KYG547151003  Leyou Technologies Holdings Shs 125,000 HKD 227 36,598.26 0.02
HK0000312568  Organic Tea Cosmetics Holdings Shs 279,183 KRW 816.00 187,138.73 0.12
BMG7208D1092 Pou Sheng International Holdings Shs 230,000 HKD 158 46,871.57 0.03
BMGB8086V1467 Shenzhen International Holdings Shs 157,000 HKD 14.20 287,549.50 0.18
KYG8167W1380 Sino Biopharmaceutical Shs 778,000 HKD 1022 1,025,545.91 0.65
KYG846981028  Stella International Holdings Shs 42,500 HKD 8.15 44,675.68 0.03
KYG8701T1388  TCL Electronics Holdings Shs 226,000 HKD 3.25 94,736.30 0.06
KYG9891U1334  Zhongyu Gas Holdings Shs 77,000 HKD 5.82 57,801.40 0.04
Hungary 809,244.59 0.51
HUO000073507  Magyar Telekom Telecommunications Shs 184,445 HUF 370.50 209,066.49 0.13
HU0000061726 ~ OTP Bank Shs 15511 HUF  9,705.00 460,537.14 0.29
HU0000123096  Richter Gedeon Shs 7446 HUF  6,130.00 139,640.96 0.09
India 10,285,035.15 6.51
INEO21A01026  Asian Paints Shs 47301 INR 167610 1,050,186.52 0.67
INE203A01020  AstraZeneca Pharma India Shs 2,791 INR 2,430.00 89,838.46 0.06
INEO50A01025  Bombay Burmah Trading Shs 17373 INR 72955 167,890.48 0.11
INE288B01029  Deepak Nitrite Shs 31597 INR 38375 160,616.60 0.10
INE600LO1024 Dr Lal PathLabs Shs 12,172 INR  1,408.25 227,058.57 0.14
INE686Y01026 Fine Organic Industries Shs 2,006 INR 1,930.05 51,285.63 0.03
INE264A01014  GlaxoSmithKline Consumer Healthcare Shs 1,751 INR 991330 229,932.62 0.15
INEB60A01027  HCL Technologies Shs 88679 INR 44575 523,610.48 033
INEO30A01027 Hindustan Unilever Shs 17383 INR 227625 524,132.25 033
INEOO1A01036 Housing Development Finance Shs 66,706 INR 1,639.15 1,448,370.90 0.92
INE335Y01012 Indian Railway Catering & Tourism Shs 23,905 INR 98255 311,128.36 0.20
INE572A01028  JB Chemicals & Pharmaceuticals Shs 9,244 INR 504.85 61,818.50 0.04
INE878B01027 KEI Industries Shs 13,292 INR 26835 4724851 0.03
INE522D01027  Manappuram Finance Shs 57248 INR 95.50 72,420.23 0.05
INE759A01021  Mastek Shs 13,983 INR 189.75 35,146.20 0.02
INE112L01020 Metropolis Healthcare Shs 3,943 INR 1,28845 67,296.20 0.04
INE745G01035 Multi Commaodity Exchange of India Shs 36,000 INR 1,119.80 533,997.42 034
INE239A01016  Nestle India Shs 6,690 INR 16,302.00 1,444,651.85 0.92
INE234A01025  Novartis India Shs 10369 INR 509.00 69,911.86 0.04
INE347G01014  Petronet LNG Shs 89,218 INR 201.00 237,544.37 0.15
INE182A01018  Pfizer Shs 4,660 INR 3,917.05 241,791.61 0.15
INE603]01030 Pl Industries Shs 14959 INR 1,137.25 22534851 0.14
INE455K01017  Polycab India Shs 30476 INR  737.60 297,765.97 0.19
INE603A01013 Prakash Industries Shs 137,616 INR 19.80 36,093.61 0.02
INEO50001010  Prakash Pipes Shs 19375 INR 2325 5,967.07 0.00
INE855B01025 Rain Industries Shs 85,020 INR 5535 6233542 0.04
INEOO2A01018  Reliance Industries Shs 121369 INR 1,119.10 1,799,172.74 114
INEO58A01010  Sanofi India Shs 399 INR 645505 34,116.83 0.02
INE064C01022  Trident Shs 580,490 INR 425 32,679.84 0.02
INE716A01013  Whirlpool of India Shs 8324 INR 177465 195,677.54 0.12
Indonesia 870,742.22 0.55
1D1000142805 Bank Tabungan Pensiunan Nasional Syariah Shs 750400 IDR 2,130.00 97,998.28 0.06
ID1000068604 Gudang Garam Shs 113,100 IDR 41,100.00 285,003.68 0.18
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ID1000062201  Indah Kiat Pulp & Paper Shs 211,000 IDR 4,010.00 51,876.76 0.03
ID1000126907 Japfa Comfeed Indonesia Shs 333,487 IDR 950.00 19,424.44 0.01
ID1000106206 Media Nusantara Citra Shs 3,291,000 IDR 905.00 182,609.14 0.12
ID1000099807  Mitra Adiperkasa Shs 5562,784 IDR  472.00 160,983.08 0.10
ID1000134109 Puradelta Lestari Shs 2,960,600 IDR 143.00 25,957.44 0.02
11000127400 Sri Rejeki Isman Shs 3,594,800 IDR 145.00 31,958.68 0.02
1D1000092406 Summarecon Agung Shs 608,800 IDR 400.00 14,930.72 0.01
Malaysia 2,482,505.47 1.58
MYL283600004 Carlsberg Brewery-Malaysia Shs 7400 MYR 25.00 4289358 0.03
MYL727700006  Dialog Group Shs 139,500 MYR 3.04 98,325.99 0.06
MYL926100008 Gadang Holdings Shs 1,809,800 MYR 032 134,276.84 0.09
MYL318200002 Genting Shs 305,500 MYR 3.75 265,621.38 0.17
MYL432400009 Hengyuan Refining Shs 134,142 MYR 248 77,13243 0.05
MYL501400005 Malaysia Airports Holdings Shs 99,800 MYR 432 99,961.98 0.06
MYL386700008 Malaysian Pacific Industries Shs 103,500 MYR 9.15 219,574.54 0.14
MYL598300001 MBM Resources Shs 94,700 MYR 278 61,040.11 0.04
MYL381600005 MISC Shs 381,500 MYR 7.44 658,094.13 042
MYL106600009 RHB Bank Shs 281,400 MYR 4.69 305,997.22 0.19
MYL521100007 Sunway Shs 315158 MYR 1.55 113,261.05 0.07
MYL503100009 Time dotCom Shs 50,200 MYR 9.20 107,080.92 0.07
MYL711300003 Top Glove Shs 200,100 MYR 645 299,24530 0.19
Mexico 2,448,603.45 1.56
MXP001691213  America Movil -L- Shs 2,440,500 MXN 14.24 1,452,964.02 0.92
MX01VEOMO0003 Corporation Inmobiliaria Vesta Shs 185,241 MXN 26.17 202,678.13 0.13
MX010OMO000018 Grupo Aeroportuario del Centro Norte Shs 25,288 MXN 79.85 84,421.97 0.05
MXP524131127  Industrias CH -B- Shs 48,567 MXN 90.00 182,746.83 0.12
MXP606941179  Kimberly-Clark de Mexico -A- Shs 107,000 MXN 35.28 157,825.95 0.10
MX01Q0000008 Qualitas Controladora Shs 104,400 MXN 63.70 278,039.17 0.18
MXP9802B1093  Vitro -A- Shs 79,664 MXN 27.00 89,927.38 0.06
Monaco 33,716.64 0.02
MHY7388L1039  Safe Bulkers Shs 29,576 USD 1.14 33,716.64 0.02
Philippines 741,037.69 0.47
PHY077751022  BDO Unibank Shs 182,670 PHP 103.50 371,733.09 0.24
PHY272571498  Globe Telecom Shs 1,030 PHP  1,930.00 39,085.73 0.02
PHY731961264  Robinsons Land Shs 93,800 PHP 14.84 27,369.09 0.02
PHY806761029  SM Investments Shs 18,830 PHP 818.00 302,849.78 0.19
Poland 1,127,842.45 0.71
PLSOFTB00016  Asseco Poland Shs 17,486 PLN 57.75 243,531.73 0.15
PLOPTTC0O0011  CD Projekt Shs 6,666 PLN 288.60 463,953.79 0.29
PLTLKPLO0017 Orange Polska Shs 79313 PLN 598 114,286.62 0.07
PLPLAYWO00015  PlayWay Shs 1,968 PLN 307.50 145,943.01 0.09
PLPKOO0000016  Powszechna Kasa Oszczednosci Bank Polski Shs 13,217 PLN 23.05 73,471.16 0.05
PLTSQGMO00016  TEN Square Games Shs 1,252  PLN 287.00 86,656.14 0.06
Singapore 369,451.29 0.23
5G9999015267  BOC Aviation Shs 47,325 HKD 49.60 302,758.90 0.19
SG1T57930854  Yanlord Land Group Shs 97,000 SGD 0.98 66,692.39 0.04
South Africa 3,321,032.96 2.10
ZAE000043485  AngloGold Ashanti Shs 19432 ZAR 31150 336,702.43 021
ZAE000029757  Astral Foods Shs 11910 ZAR 191.01 126,543.13 0.08
ZAE000035861  Capitec Bank Holdings Shs 11,793 ZAR  869.59 570,439.43 036
ZAE000134854  Clicks Group Shs 94948 ZAR  255.80 1,351,00533 0.86
ZAE000084992  Exxaro Resources Shs 7723 ZAR 100.67 43,247.08 0.03
ZAE000085346  Kumba Iron Ore Shs 23,738 ZAR 29157 384,997.28 024
ZAEO00090692  Metair Investments Shs 28573 ZAR 13.73 21,822.13 0.01
ZAE000269890  Momentum Metropolitan Holdings Shs 381233 ZAR 15.66 332,087.82 021
ZAE000261913  Motus Holdings Shs 18751 ZAR 27.07 2823471 0.02
ZAE000030912  Northam Platinum Shs 20,963  ZAR 67.98 79,269.35 0.05

The accompanying notes form an integral part of these financial statements.
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ZAE000273116  Tsogo Sun Gaming Shs 90,048 ZAR 290 14,525.89 0.01
ZAE000272522  Tsogo Sun Hotels Shs 412948 ZAR 1.40 32,158.38 0.02
South Korea 16,720,624.28 10.62
KR7067160002  AfreecaTV Shs 9,454 KRW 52,500.00 407,717.58 026
KR7003090008  Daewoong Shs 3,820 KRW 11,200.00 35,145.19 0.02
KR7000990002 DB HiTek Shs 5958 KRW 21,650.00 105,960.24 0.07
KR7192650000  Dreamtech Shs 30,019 KRW  4,650.00 114,665.75 0.07
KR7109740001  DSK Shs 5967 KRW  6,300.00 30,880.27 0.02
KR7045100005  Hanyang Eng Shs 10,186 KRW  8,520.00 71,289.87 0.05
KR7239610009  HLscience Shs 1,463 KRW 47,200.00 56,724.52 0.04
KR7084110006  Huons Global Shs 1,511 KRW 25,600.00 31,775.25 0.02
KR7048410005  Hyundai Bioscience Co Ltd Shs 4347 KRW  9,460.00 33,780.44 0.02
KR7227840006  Hyundai Corporation Holdings Shs 4,678 KRW  7,700.00 29,589.35 0.02
KR7012330007  Hyundai Mobis Shs 3,722 KRW 169,500.00 518,239.62 033
KR7175330000  JB Financial Group Shs 30,188 KRW  4,475.00 110,971.62 0.07
KR7105560007 KB Financial Group Shs 38284 KRW 34,550.00 1,086,550.46 0.69
KR7021320007  KCC Engineering & Construction Shs 24,457 KRW  4,850.00 97,438.25 0.06
KR7000270009  Kia Motors Shs 57,058 KRW 26,000.00 1,218,637.20 0.77
KR7123890006  Korea Asset In Trust Real Estate Investment Trust Shs 66,415 KRW  1,965.00 107,204.56 0.07
KR7071050009  Korea Investment Holdings Shs 2,883 KRW 49,750.00 117,820.88 0.07
KR7034830000 Korea Real Estate Investment & Trust Shs 37379 KRW  1,645.00 50,510.09 0.03
KR7030200000 KT Shs 43,122 KRW 19,850.00 703,143.47 0.45
KR7009290008  Kwang Dong Pharmaceutical Shs 24,586 KRW  5,690.00 114917.11 0.07
KR7000400002  Lotte Non-Life Insurance Shs 112,609 KRW  1,310.00 121,179.44 0.08
KR7072870009  MegaStudy Shs 4,379 KRW 11,800.00 42,446.46 0.03
KR7059090001  MiCo Shs 31,224 KRW 11,250.00 288,553.00 0.18
KR7035420009  NAVER Shs 11,705 KRW 170,000.00 1,634,575.10 1.04
KR7095660007  Neowiz Shs 3,029 KRW 17,300.00 43,045.71 0.03
KR7060250008  NHN KCP Shs 2,540 KRW 30,600.00 63,846.88 0.04
KR7138080007  Optoelectronics Solutions Shs 2,487 KRW 35,450.00 72,423.01 0.05
KR7001800002  Orion Holdings Shs 5181 KRW 12,050.00 51,284.39 0.03
KR7319660007  PSK Shs 11,331 KRW 15,800.00 147,065.18 0.09
KR7207940008  Samsung Biologics Shs 1,458 KRW 482,000.00 577,283.44 037
KR7005930003  Samsung Electronics Shs 118,171 KRW 47,750.00 4,635,203.72 294
KR7005931001  Samsung Electronics Shs 69,813 KRW 40,100.00 2,299,668.38 146
KR7016360000  Samsung Securities Shs 12,637 KRW 29,350.00 304,674.87 0.19
KR7002170009  Samyang Tongsang Shs 1,231 KRW 45,000.00 45,504.58 0.03
KR7178320008  Seojin System Shs 4,925 KRW 25,850.00 104,580.65 0.07
KR7000660001  SK Hynix Shs 13,710 KRW 83,300.00 938,138.58 0.60
KR7036830008  Soulbrain Shs 713 KRW 63,500.00 37,191.85 0.02
KR7003240009  Taekwang Industrial Shs 105 KRW 629,000.00 54,253.09 0.03
KR7051360006  Tovis Shs 10,930 KRW  6,900.00 61,951.78 0.04
KR7032620007  UBCare Shs 9,773 KRW 444500 35,684.88 0.02
KR7053580007  Webcash Shs 3,737 KRW._38,800.00 119,107.57 0.08
Taiwan 17,260,605.63 10.95
TW0002395001  Advantech Shs 83,000 TWD 249.50 684,770.93 043
TWO0003526000  Alltop Technology Shs 54,000 TWD 77.50 138,385.99 0.09
TW0001102002  Asia Cement Shs 651,000 TWD 39.40 848,152.37 0.54
TW0003324000  AURAS Technology Shs 7,000 TWD 127.50 29,512.42 0.02
TWO0005340004  Baotek Industrial Materials Shs 32,000 TWD 26.50 28,040.94 0.02
TWO0004123005 Center Laboratories Shs 20,960 TWD 39.75 27,550.22 0.02
KYG202881093  Chailease Holding Shs 374,240 TWD 9150 1,132,316.85 072
TW0002801008 Chang Hwa Commercial Bank Shs 255,000 TWD 19.05 160,631.91 0.10
TWO0004164009  CHC Healthcare Group Shs 56,000 TWD 32.85 60,830.32 0.04
TW0001598001  Dyaco International Shs 68,000 TWD 31.90 71,729.25 0.05
TW0002884004  E.Sun Financial Holding Shs 2,127,144 TWD 24.25 1,705,710.43 1.08
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TWO0003048005  Edom Technology Shs 74,000 TWD 1435 35,114.00 0.02
KYG368891068  Fulgent Sun International Holding Shs 205,000 TWD 83.90 568,738.32 036
TWO0008081001  Global Mixed Mode Technology Shs 110,000 TWD 101.50 369,194.65 023
TW0002542008  Highwealth Construction Shs 192,000 TWD 40.50 257,130.10 0.16
TWO0008446006  HIM International Music Shs 25,000 TWD 101.00 83,494.54 0.05
TW0002207008  Hotai Motor Shs 24,000 TWD 491.00 389,663.21 0.25
TWO0001109007  Hsing TA Cement Shs 67,000 TWD 16.00 35,447.98 0.02
TWO0001229003  Lien Hwa Industrial Shs 135260 TWD 37.25 166,606.65 0.11
TWO0003034005  Novatek Microelectronics Shs 69,000 TWD 172.00 392,440.85 0.25
TWO0004126008  Pacific Hospital Supply Shs 32,000 TWD 75.80 80,207.66 0.05
TW0006239007  Powertech Technology Shs 186,000 TWD 85.90 528,326.97 034
TW0006173008  Prosperity Dielectrics Shs 50,000 TWD 42.00 69,441.00 0.04
TW0003592002  Raydium Semiconductor Shs 13,712 TWD 81.70 37,044.14 0.02
TWO0002379005 Realtek Semiconductor Shs 38,000 TWD 218.50 274,556.49 0.17
TW0006121007  Simplo Technology Shs 36,000 TWD 265.00 315,460.54 0.20
TW0002484003  Siward Crystal Technology Shs 92,000 TWD 15.55 47305.85 0.03
TW0002480001  Stark Technology Shs 24,000 TWD 53.00 42,061.41 003
TW0006214000  Systex Shs 92,332 TWD 73.60 22471224 0.14
TW0001315000  Tah Hsin Industrial Shs 61,000 TWD 45.45 91,677.00 0.06
TW0002478005  TA-I Technology Shs 99,000 TWD 51.60 168,920.19 011
TWO0005880009  Taiwan Cooperative Financial Holding Shs 1,296,620 TWD 1835 786,765.77 0.50
TWO0002330008  Taiwan Semiconductor Manufacturing Shs 565,500 TWD 274.00 5,123,654.58 3.25
TWO0002303005  United Microelectronics Shs 1,388,000 TWD 13.65 626,496.70 0.40
TWO0002492006  Walsin Technology Shs 30,000 TWD  161.00 159,714.30 0.10
TWO0003105003  Win Semiconductors Shs 50,000 TWD 263.50 435,659.61 0.28
TW0006669005  Wiwynn Shs 9,000 TWD 702.00 208,91821 0.13
TWO0003702007  WPG Holdings Shs 32360 TWD 3550 37,986.87 0.02
TWO0002885001  Yuanta Financial Holding Shs 726,183 TWD 15.55 373,398.99 024
KYG989221000  Zhen Ding Technology Holding Shs 144,000 TWD 93.00 442,835.18 028
Thailand 2,967,553.10 1.89
TH0268010Z11  Advanced Info Service Shs 72,500 THB 200.00 441,56833 0.28
TH6678010013 Com7 -F- Shs 54,200 THB 15.40 2541850 0.02
THO0465010013  Electricity Generating Shs 148300 THB 23100 1,043,2237.15 0.66
TH0661010015  Home Product Center Shs 310,718 THB 11.10 105,031.44 0.07
THO201A10Y19  Intouch Holdings Shs 805,100 THB 5025 1,232,014.47 078
TH0637010Y18  Ratch Group Shs 69,600 THB 56.75 120,283.21 0.08
Turkey 869,276.72 0.55
TRADEVAW91E2 Deva Holding Shs 105232 TRY 10.26 164,397.46 0.10
TRAEGEEN91H5 EGE Endustri VE Ticaret Shs 3,474 TRY 494.10 261,363.29 0.17
TRAKRDMA91G3  Kardemir Karabuk Demir Celik Sanayi ve Ticaret -A- Shs 148,679 TRY 192 43,466.11 0.03
TRAFINBN9QIN3  QNB Finansbank Shs 10,942 TRY 35.08 58,446.19 0.04
TRETAVH00018  TAV Havalimanlari Holding Shs 101,016 TRY 16.82 258,711.70 0.16
TRATKBNK91IN6  Turkiye Kalkinma Bankasi Shs 20,842 TRY 26.12 82,891.97 0.05
United Arab Emirates 47,269.69 0.03
IE0000590798  Dragon Oil Shs 4,861 GBP 7.90 47,269.69 0.03
Participating Shares 24,570,216.35 15.59
Argentina 424,133.19 0.27
US0589341009  Banco Bilbao Vizcaya Argentaria (ADR's) Shs 112,006 USD 239 267,694.34 0.17
US3999091008  Grupo Financiero Galicia (ADR's) Shs 23,245 USD 6.73 156,438.85 0.10
Brazil 240,334.43 0.15
US20440W1053  Companhia Siderurgica Nacionale (ADR’s) Shs 131,141 USD 133 174,417.53 0.11
US6708515001 Qi (ADR's) Shs 146,482 USD 045 65,916.90 0.04
China 17,224,642.33 10.92
US01609W1027  Alibaba Group Holding (ADR's) Shs 67,145 USD 19127 12,842,824.15 8.15
US47215P1066  JD.com (ADR's) Shs 41289 USD 4039 1,667,662.71 1.06
US47759T1007  linkoSolar Holding (ADR’s) Shs 2,170 USD 14.93 32,398.10 0.02
US6087981070  Momo (ADR's) Shs 6,010 USD 2129 127,952.90 0.08

The accompanying notes form an integral part of these financial statements.

230



Investment Portfolio as at 31/03/2020

Allianz Best Styles Emerging Markets Equity

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 31/03/2020 in USD Subfund
Contracts assets
US64110W1027  NetEase (ADR's) Shs 2999 USD 30691 920,423.09 058
US6475811070  New Oriental Education & Technology Group (ADR’s) Shs 11,016 USD 109.00 1,200,744.00 0.76
US92763W1036  Vipshop Holdings (ADR's) Shs 28,881 USD 14.98 432,637.38 0.27
India 274,579.04 0.17
US92932M1018  WNS Holdings (ADR's) Shs 6,056 USD 4534 274,579.04 0.17
Mexico 418,443.27 0.27
US4564631087  Industrias Bachoco (ADR's) Shs 12,369 USD 33.83 418,443.27 027
Russia 4,320,848.25 2.75
US3682872078  Gazprom (ADR's) Shs 39,160 USD 447 175,045.20 0.11
US69343P1057  LUKOIL (ADR's) Shs 24,858 USD 59.54 1,480,045.32 0.94
US5591892048  Magnitogorsk Iron & Steel Works (GDR's) Shs 21,699 USD 621 134,750.79 0.09
US55315J1025 MMC Norilsk Nickel (ADR's) Shs 66,040 USD 25.13 1,659,585.20 1.05
US80585Y3080  Sberbank of Russia (ADR’s) (traded in United Kingdom) Shs 6,151 USD 951 58496.01 0.04
US80585Y3080  Sberbank of Russia (ADR’s) (traded in United States) Shs 62,914 USD 927 583,212.78 037
US8688611057  Surgutneftegas (ADR's) Shs 13,079 USD 455 59,509.45 0.04
US46630Q2021  VTB Bank (GDR’s) Shs 204,941 USD 0.83 170,203.50 011
Taiwan 1,667,235.84 1.06
US4380908057  Hon Hai Precision Industry (GDR's)
(traded in United Kingdom) Shs 12,519 USD 465 58,213.35 0.04
US4380908057  Hon Hai Precision Industry (GDR's)
(traded in United States) Shs 77,751 USD 4.65 361,542.15 023
US8740391003  Taiwan Semiconductor Manufacturing (ADR's) Shs 26,087 USD 4782 1,247,480.34 0.79
REITs (Real Estate Investment Trusts) 337,179.37 0.22
Mexico 169,671.54 0.11
MXCFFIOUO002  Macquarie Mexico Real Estate Investment Trust Shs 204,654 MXN 19.83 169,671.54 0.11
South Africa 167,507.83 0.11
ZAE000248506  Fortress Real Estate Investment Trust Shs 318253 ZAR 1.66 29,386.73 0.02
ZAE000209557  Resilient Real Estate Investment Trust Shs 77,258 ZAR 32.14 138,121.10 0.09
Warrants 20,726.35 0.01
Malaysia 13,455.66 0.01
MYL5199WCV34 Hibiscus Petroleum -Warrants- Shs 467260 MYR 0.05 4,875.19 0.00
MYL5211WBYAS  Sunway -Warrants- Shs 157,479 MYR 0.24 8,580.47 0.01
Thailand 7,270.69 0.00
TH0221051202  BTS Group Holdings -Warrants- Shs 411,640 THB 0.58 7,270.69 0.00
Investments in securities and money-market instruments 150,449,898.73 95.53
Deposits at financial institutions 6,824,775.78 433
Sight deposits 6,824,775.78 433
State Street Bank International
GmbH, Luxembourg Branch uUsD 6,824,775.78 433
Investments in deposits at financial institutions 6,824,775.78 433
Securities Shares/ Holdings Price Unrealised % of
Currency (in 1,000)/ 31/03/2020 gain/loss Subfund
Contracts assets
Derivatives
Holdings marked with a minus are short positions.
OTC-Dealt Derivatives 608,965.02 0.38
Forward Foreign Exchange Transactions 608,965.02 0.38
Sold CAD / Bought EUR - 15 May 2020 CAD -1,157.46 51.29 0.00
Sold NOK / Bought EUR - 15 May 2020 NOK -40,508.63 505.76 0.00
Sold IDR / Bought EUR - 15 May 2020 IDR -12,653,917,232.00 142,735.60 0.09
Sold COP / Bought EUR - 15 May 2020 COP-876,246,227.90 41,258.77 0.03
Sold SGD / Bought EUR - 15 May 2020 SGD  -329,866.89 5711.07 0.00
Sold HUF / Bought EUR - 15 May 2020 HUF-176,985,787.17 32,752.30 0.02
Sold THB / Bought EUR - 15 May 2020 THB -29,630,609.07 47,304.07 0.03
Sold ILS / Bought EUR - 15 May 2020 ILS -62,710.13 66672 0.00
Sold GBP / Bought SGD - 15 May 2020 GBP -679.60 2171 0.00
Sold ZAR / Bought EUR - 15 May 2020 ZAR -2535590045 27420137 0.17
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Securities

Shares/ Holdings
Currency (in 1,000)/ 31/03/2020
Contracts

Price Unrealised
gain/loss

% of

Subfund
assets

Sold GBP / Bought USD - 15 May 2020
Sold TRY / Bought EUR - 15 May 2020
Sold EUR / Bought USD - 15 May 2020
Sold MXN / Bought EUR - 15 May 2020
Sold BRL / Bought EUR - 15 May 2020
Sold SGD / Bought USD - 15 May 2020
Sold GBP / Bought KRW - 15 May 2020
Sold INR / Bought EUR - 15 May 2020
Sold GBP / Bought EUR - 15 May 2020
Sold MYR / Bought EUR - 15 May 2020
Sold TWD / Bought EUR - 15 May 2020
Sold KRW / Bought EUR - 15 May 2020
Sold EUR / Bought PHP - 15 May 2020
Sold EUR / Bought TWD - 15 May 2020
Sold GBP / Bought HKD - 15 May 2020
Sold CNH / Bought EUR - 15 May 2020
Sold BRL / Bought GBP - 15 May 2020
Sold EUR / Bought HKD - 15 May 2020
Sold SGD / Bought GBP - 15 May 2020
Sold PHP / Bought GBP - 15 May 2020
Sold PHP / Bought EUR - 15 May 2020
Sold EUR / Bought CAD - 15 May 2020
Sold USD / Bought EUR - 15 May 2020
Sold GBP / Bought IDR - 15 May 2020
Sold GBP / Bought MYR - 15 May 2020
Sold GBP / Bought ZAR - 15 May 2020
Sold GBP / Bought MXN - 15 May 2020
Sold INR / Bought GBP - 15 May 2020
Sold GBP / Bought BRL - 15 May 2020
Sold USD / Bought GBP - 15 May 2020
Sold GBP / Bought THB - 15 May 2020
Sold GBP / Bought TWD - 15 May 2020
Sold MYR / Bought GBP - 15 May 2020
Sold HKD / Bought GBP - 15 May 2020
Sold HKD / Bought EUR - 15 May 2020
Sold TWD / Bought GBP - 15 May 2020
Sold KRW / Bought GBP - 15 May 2020
Sold GBP / Bought INR - 15 May 2020
Sold EUR / Bought ILS - 15 May 2020
Sold EUR / Bought THB - 15 May 2020
Sold EUR / Bought SGD - 15 May 2020
Sold EUR / Bought PLN - 15 May 2020
Sold EUR / Bought TRY - 15 May 2020
Sold EUR / Bought NOK - 15 May 2020
Sold EUR / Bought CZK - 15 May 2020
Sold EUR / Bought MXN - 15 May 2020
Sold EUR / Bought ZAR - 15 May 2020
Sold EUR / Bought HUF - 15 May 2020
Sold CNH / Bought GBP - 15 May 2020
Sold GBP / Bought CNH - 15 May 2020
Sold CLP / Bought GBP - 15 May 2020
Sold CLP / Bought EUR - 15 May 2020
Sold CZK / Bought EUR - 15 May 2020
Sold PLN / Bought EUR - 15 May 2020
Sold COP / Bought GBP - 15 May 2020
Sold TRY / Bought GBP - 15 May 2020

GBP -48,327.11
TRY -132547841
EUR -35,790,510.85
MXN -15,021,920.44
BRL -15,717,502.49
SGD -35432.05
GBP -8,119.28
INR-282,765,430.32
GBP -197,828.34
MYR  -3,598,417.50
TWD-144,994,568.00
KRW -5,781,399,862.00
EUR -257,294.07
EUR -4,094,533.68
GBP -19,600.81
CNH -27,134,056.62

BRL -77,416.63
EUR -8,385,178.70
SGD -1,345.86

PHP -40,837.63
PHP -15,755,495.70

EUR -641.13
Usb -39,821,158.09
GBP -2,246.34
GBP -363.42
GBP -2,476.23
GBP -282.37
INR  -1,417,658.90
GBP -8,191.00
usb -77,026.29
GBP -1,650.96
GBP -9,815.64

MYR -13,981.32
HKD -380,160.47
HKD -75,821,265.29
TWD -800,861.00
KRW -26,537,724.00
GBP -9,921.22
EUR -10,711.42
EUR -799,347.92
EUR -217,757.92
EUR -212,751.52
EUR -177,287.45
EUR -2,356.24
EUR -85,458.68
EUR -631,458.03
EUR -1,43351594
EUR -498,208.07
CNH -146,072.09
GBP -5,165.23
CLP -478,710.00
CLP-114,917,534.00
CzZK  -2,225743.90
PLN  -1,053,058.35
COP -2,937,213.39
TRY -3,506.18

322
12,97321
90,359.07

160,342.56
618,891.35
627.22
61.10
170,833.81
10,749.15
33,171.98
28,652.58
117,476.38
1,975.49
4,023.70
37629
48,573.53
1,931.09
69,049.95
-20.80
3954
-1,11131
3473
-152,407.04
-304.22
-1238
-308.69
-20.09
-10.30
-787.70
-1,273.80
7699
-336.44
-10.65
-2,000.13
-47,013.38
-759.86
-458.57
-151.76
-194.96
2277544
-7,14527
-10,753.46
9,268.59
-199.50
-5,986.72
-110,750.17
-218,585.12
-28,043.78
-447.48
-180.79
2186
12,047.48
7,803.25
16,760.25
98.54
17.08

0.00
0.01
0.06
0.10
039
0.00
0.00
0.11
0.01
0.02
0.02
0.07
0.00
0.00
0.00
0.03
0.00
0.04
0.00
0.00
0.00
0.00
-0.10
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
-0.03
0.00
0.00
0.00
0.00
-0.01
0.00
-0.01
-0.01
0.00
0.00
-0.07
-0.14
-0.02
0.00
0.00
0.00
0.01
0.00
0.01
0.00
0.00

The accompanying notes form an integral part of these financial statements.

232



Investment Portfolio as at 31/03/2020

Allianz Best Styles Emerging Markets Equity

Securities Shares/ Holdings Price Unrealised % of
Currency (in 1,000)/ 31/03/2020 gain/loss Subfund

Contracts assets

Sold PLN / Bought GBP - 15 May 2020 PLN 475472 19.96 0.00
Sold THB / Bought GBP - 15 May 2020 THB -131,141.30 17.99 0.00
Sold HUF / Bought GBP - 15 May 2020 HUF  -73560521 27.27 0.00
Sold ZAR / Bought GBP - 15 May 2020 ZAR  -100,007.97 77435 0.00
Sold IDR / Bought GBP - 15 May 2020 IDR -51,722,951.00 40897 0.00
Sold MXN / Bought GBP - 15 May 2020 MXN -62,155.68 54155 0.00
Sold CZK / Bought GBP - 15 May 2020 czK 942554 1429 0.00
Sold EUR / Bought BRL - 15 May 2020 EUR -3,023,611.07 -410,898.77 026
Sold EUR / Bought INR - 15 May 2020 EUR -3,355689.64 -92,989.58 -0.06
Sold EUR / Bought MYR - 15 May 2020 EUR  -711,697.39 -7,561.18 0.00
Sold EUR / Bought COP - 15 May 2020 EUR  -207,109.36 -27,500.95 -0.02
Sold EUR / Bought IDR - 15 May 2020 EUR  -801,587.52 -127,083.45 -0.08
Sold EUR / Bought KRW - 15 May 2020 EUR -4,126,740.63 -22,333.75 -0.01
Sold USD / Bought SGD - 15 May 2020 usD 36,578.95 -879.83 0.00
Sold GBP / Bought CLP - 15 May 2020 GBP 47843 3145 0.00
Sold EUR / Bought CLP - 15 May 2020 EUR  -127,540.81 -6,268.49 0.00
Sold GBP / Bought HUF - 15 May 2020 GBP -1,429.88 -84.35 0.00
Sold EUR / Bought GBP - 15 May 2020 EUR  -232,149.59 -9,932.23 -0.01
Sold EUR / Bought CNH - 15 May 2020 EUR -3,211,809.50 -17,834.47 -0.01
Investments in derivatives 608,965.02 0.38
Net current assets/liabilities UsD -383,516.78 -0.24
Net assets of the Subfund USD 157,500,122.75 100.00
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The Subfund in figures

31/03/2020 30/09/2019 30/09/2018
Net asset value per share in share class currency
- Class A (EUR) (distributing) WKN: A12 EPX/ISIN: LU1136106207 99.55 120.98 121.16
- Class AT (EUR) (accumulating)  WKN: A14 ZMW/ISIN: LU1282651980 98.89 119.14 11886
- Class CT (EUR) (accumulating)  WKN: A2P WG6/ISIN: LU2089280825 77.99 - -
- Class | (EUR) (distributing) WKN: A12 EPY/ISIN: LU1136107197 980.92 1,198.40 1,203.84
- Class IT (EUR) (accumulating) WKN: A14 YD3/ISIN: LU1275815337 1,048.29 1,255.27 1,239.33
- Class IT8 (EUR) (accumulating)  WKN: A2A QUQ/ISIN: LU1483495336 942.69 1,130.11 1,115.00
- Class IT8 (H-EUR) (accumulating) WKN: A2A QF4/ISIN: LU1479564012 853.27 1,006.95 1,076.56
- Class P (EUR) (distributing) WKN: A2A H6Z/ISIN: LU1405890473 992.75 1,212.15 1,215.00
- Class RT (EUR) (accumulating)  WKN: A14 MUH/ISIN: LU1173935690 80.69 96.78 95.82
- Class W (EUR) (distributing) WKN: A12 EPZ/ISIN: LU1136108161 1,021.14 1,246.78 125221
- Class Y14 (EUR) (distributing) WKN: A2P DS1/ISIN: LU1941711373 81.62 99.71 -
- Class YT (H-GBP) (accumulating) WKN: A2D J36/ISIN: LU1543696949 4353 51.11 54.01
- Class ET (H2-SGD) (accumulating)WKN: A2N 9LU/ISIN: LU1914381246 8.00 9.62 -
- Class | (USD) (distributing) WKN: A12 FGW/ISIN: LU1143268446 827.73 1,004.89 1,070.65
- Class RT (USD) (accumulating)  WKN: A2H 5U3/ISIN: LU1698897672 7.25 8.66 9.07
- Class WT (USD) (accumulating)  WKN: A2H 8U8/ISIN: LU1731097413 743.77 886.36 925.99
Shares in circulation 245327 202,809 755,196
- Class A (EUR) (distributing) WKN: A12 EPX/ISIN: LU1136106207 53,775 31,996 17,390
- Class AT (EUR) (accumulating)  WKN: A14 ZMW/ISIN: LU1282651980 26,471 8,778 1,171
- Class CT (EUR) (accumulating)  WKN: A2P WG6/ISIN: LU2089280825 10 - -
- Class | (EUR) (distributing) WKN: A12 EPY/ISIN: LU1136107197 300 1,700 6,798
- Class IT (EUR) (accumulating) WKN: A14 YD3/ISIN: LU1275815337 4,187 8934 10,151
- Class IT8 (EUR) (accumulating)  WKN: A2A QUQY/ISIN: LU1483495336 11,823 25,627 26,496
- Class IT8 (H-EUR) (accumulating) WKN: A2A QF4/ISIN: LU1479564012 3,049 10,247 7,952
- Class P (EUR) (distributing) WKN: A2A H6Z/ISIN: LU1405890473 964 731 798
- Class RT (EUR) (accumulating)  WKN: A14 MUH/ISIN: LU1173935690 16,917 19,762 589,368
- Class W (EUR) (diistributing) WKN: A12 EPZ/ISIN: LU1136108161 82,399 36,297 51,621
- Class Y14 (EUR) (distributing) WKN: A2P DS1/ISIN: LU1941711373 97 3,019 --
- Class YT (H-GBP) (accumulating) WKN: A2D J36/ISIN: LU1543696949 1,974 774 128
- Class ET (H2-SGD) (accumulating)WKN: A2N 9LU/ISIN: LU1914381246 1,956 1,538 -
- Class | (USD) (diistributing) WKN: A12 FGW/ISIN: LU1143268446 32,374 43,386 43,169
- Class RT (USD) (accumulating)  WKN: A2H 5U3/ISIN: LU1698897672 118 118 118
- Class WT (USD) (accumulating)  WKN: A2H 8U8/ISIN: LU1731097413 8913 9,902 37
Subfund assets in millions of USD 1575 168.1 259.0

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 5 to 76.

Any inconsistencies in the total shares in circulation are the result of rounding differences.

The accompanying notes form an integral part of these financial statements.
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Breakdown of Subfund Net Assets

in%

China 44.80
Taiwan 12.01
South Korea 10.62
Indial 6.68
Brazil 532
Russia 275
South Africa 221
Other countries 11.14
Other net assets 447
Net Assets 100.00

Allianz Best Styles Emerging Markets Equity
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Statement of Operations
for the period from 01/10 resp. launch date to 31/03 resp. liquidation date (if any)

2019/2020
usb

Interest on
- bonds 0.00
- cash at banks 0.00
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 1,549.07
- negative interest rate -38,101.95
Dividend income 1,950,367.65
Income from
- investment funds 0.00
- contracts for difference 0.00
- securities lending 0.00
Other income 0.00
Total income 1,913,814.77
Interest paid on
- bank liabilities 0.00
- swap transactions 0.00
- contracts for difference 0.00
Other interest paid 0.00
Taxe d’Abonnement -18,853.83
Performance fee -415.10
All-in-fee -1,397,596.14
Expenses from 0.00
- securities lending 0.00
Other expenses -359.34
Total expenses -1,417,224.41
Net income/loss 496,590.36
Realised gain/loss on
- financial futures transactions -455,360.96
- foreign exchange -5,006,029.02
- forward foreign exchange transactions -257,078.75
- options transactions 0.00
- securities transactions -11,347,600.67
- CFD transactions 0.00
- swap transactions 0.00
Equalisation on net realised gain/loss 0.00
Net realised gain/loss -16,569,479.04
Changes in unrealised appreciation/depreciation on
- financial futures transactions 0.00
- foreign exchange -68,371.45
- forward foreign exchange transactions 732,748.28
- options transactions 0.00
- securities transactions -20,194,205.56
- CFD transactions 0.00
- swap transactions 0.00
- TBA transactions 0.00
Result of operations -36,099,307.77

"

For additional information please refer to the section “Notes to the Financial Statements”.

The accompanying notes form an integral part of these financial statements.
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Statement of Net Assets
as at 31/03/2020 resp. liquidation date (if any)

Allianz Best Styles Emerging Markets Equity

31/03/2020
usb

Securities and money-market instruments 150,449,898.73
(Cost price USD 173,560,374.39)
Time deposits 0.00
Cash at banks 6,824,775.78
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 0.00
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 859,138.73
Income from investment units receivable 0.00
Receivable on
- subscriptions of fund shares 28,61539
- securities lending 0.00
- securities transactions 0.00
Swing Pricing 0.00
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- contract for difference transactions 0.00
- forward foreign exchange transactions 1,953,833.18
Total Assets 160,116,261.81
Liabilities to banks -1,090,626.77
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares -14.277 64
- securities lending 0.00
- securities transactions -8.54
Capital gain tax -10,843.85
Swing Pricing 0.00
Prepaid expenses 0.00
Other payables -155,514.10
Unrealised loss on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- contract for difference transactions 0.00
- forward foreign exchange transactions -1,344,868.16
Total Liabilities -2,616,139.06
Net assets of the Subfund 157,500,122.75

For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 31/03 resp. liquidation date (if any)

2019/2020
usb

Net assets of the Subfund at the beginning of the reporting period 168,124,670.44
Subscriptions 244,149,097.63
Redemptions -215,223,709.09
Distribution -3,450,628.46
Result of operations -36,099,307.77
Net assets of the Subfund at the end of the reporting period 157,500,122.75
Statement of Changes in Shares
for the period from 01/10 resp. launch date to 31/03 resp. liquidation date (if any)

2019/2020
Number of shares
- at the beginning of the reporting period 202,809
- issued 449 483
- redeemed -406,965
- at the end of the reporting period 245,327

The accompanying notes form an integral part of these financial statements.
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Allianz Best Styles Emerging Markets Equity SRI

Investment Portfolio as at 31/03/2020

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 31/03/2020 in USD Subfund
Contracts assets
Securities and money-market instruments admitted to an official stock exchange listing 26,998,193.14 92.99
Equities 18,725,760.31 64.50
Argentina 127,788.30 0.44
US58733R1023  Mercadolibre Shs 270 USD 47329 127,788.30 0.44
Brazil 1,933,162.50 6.65
BRB3SAACNOR6 B3 SA - Brasil Bolsa Balcéo Shs 75,600 BRL 37.00 538,513.37 1.85
BRBBDCACNPR8 Banco Bradesco Shs 29,400 BRL 21.51 121,747.68 042
BRBBASACNOR3 Banco do Brasil Shs 47,500 BRL 28.99 265,103.09 091
BRCIELACNOR3  Cielo Shs 56,100 BRL 476 51,409.43 0.18
BRPCARACNOR3 Companhia Brasileira de Distribuigdo Shs 5300 BRL 65.00 66,322.70 0.23
BRCPLEACNPB9 Companhia Paranaense de Energia -B- Shs 16,300 BRL 52.10 163,492.67 0.56
BRCSNAACNOR6 Companhia Siderurgica Nacional Shs 28300 BRL 7.06 38,464.86 0.13
BRCSANACNORG6 Cosan Industria e Comercio Shs 18200 BRL 55.58 194,743.47 0.67
BRITUBACNPR1  Itat Unibanco Holding Shs 23,600 BRL 2411 109,542.38 038
BRRENTACNOR4  Localiza Rent a Car Shs 13,920 BRL 28.70 76,912.00 0.26
BRLRENACNOR1  Lojas Renner Shs 4,700 BRL 35.69 32,293.67 0.11
BRBRDTACNORL1 Petrobras Distribuidora Shs 17,800 BRL 15.75 53,972.62 0.19
BRVIVTACNPR?7  Telefénica Brasil Shs 3,400 BRL 4939 32,328.90 0.11
BRTAEECDAM10  Transmissora Alianca de Energia Eletrica Shs 33,600 BRL 2527 163,462.26 0.56
BRVLIDACNORS  Valid Solucoes e Servicos de Seguranca em
Meios de Pagamento e Identificacao Shs 13,200 BRL 9.78 24,853.40 0.09
Chile 132,835.50 0.45
CLP369751034  Embotelladora Andina -B- Shs 16398 CLP 1,730.00 33,045.85 0.11
CLO000001314  Empresas CMPC Shs 49233 CLP  1,740.00 99,789.65 034
China 6,144,878.82 21.18
CNE100001TJ4  BAIC Motor -H- Shs 123,000 HKD 3.08 48,863.04 0.17
HKO0285041858  BYD Electronic International Shs 66,500 HKD 12.94 110,989.15 038
CNE1000001Q4  China CITIC Bank -H- Shs 482,000 HKD 3.83 238,106.05 0.82
CNE100001QWS3  China Everbright Bank -H- Shs 175,000 HKD 297 67,037.70 023
CNE1000002M1  China Merchants Bank -H- Shs 52,500 HKD 35.00 237,001.97 0.82
CNE100000HF9  China Minsheng Banking -H- Shs 273,000 HKD 576 202,819.52 0.70
KYG215AT1023  China Zhongwang Holdings Shs 113,600 HKD 2.04 29,890.50 0.10
KYG2453A1085  Country Garden Services Holdings Shs 106,000 HKD 31.50 430,666.44 1.48
HK0656038673  Fosun International Shs 201,500 HKD 8.96 232,866.85 0.80
HK0992009065  Lenovo Group Shs 396,000 HKD 4.16 212,477.59 0.73
CNE100000FF3  Metallurgical Corporation of China -H- Shs 249,000 HKD 136 43,678.01 0.15
CNE1000003X6  Ping An Insurance Group -H- Shs 149,000 HKD 76.15 1,463,459.78 5.05
CNE100000171  Shandong Weigao Group Medical Polymer -H- Shs 32,000 HKD 9.80 40,448.34 0.14
CNE1000012B3  Shanghai Pharmaceuticals Holding -H- Shs 80,000 HKD 13.18 135,997.21 047
CNE100000478  Shenzen Expressway -H- Shs 100,000 HKD 7.90 101,894.73 035
CNE100000FN7  Sinopharm Group -H- Shs 12,400 HKD 17.44 27,892.84 0.10
CNE1000004F1  Sinotrans -H- Shs 203,000 HKD 191 50,009.67 0.17
KYG875721634  Tencent Holdings Shs 49,000 HKD  380.20 2,402,884.01 829
KYG9222R1065  Uni-President China Holdings Shs 70,000 HKD 7.52 67,895.42 0.23
Colombia 122,796.47 0.43
COB51PA00076  Banco Davivienda Shs 10,276 COP 30,520.00 77,190.14 027
COBO07PA00086  Bancolombia Shs 3,623 COP 25,900.00 23,095.18 0.08
COD38PA00046  Cementos Argos Shs 23452 COP_ 3,900.00 22,511.15 0.08
Czech Republic 281,302.55 0.97
BMG200452024  Central European Media Enterprises -A- Shs 10,866 USD 3.20 34,771.20 0.12
CZ0008019106  Komercni banka Shs 9,509 CzK 478.00 182,550.31 0.63
CZ0008040318  Moneta Money Bank Shs 30,143 CzZK 52.85 63,981.04 0.22
Greece 134,225.46 0.46
GRS260333000  Hellenic Telecommunications Organization Shs 10,845 EUR 1127 134,225.46 0.46
Hong Kong 196,445.94 0.67
KYG211241057  China Aircraft Leasing Group Holdings Shs 36,500 HKD 6.83 32,154.24 0.11
HK0000077468  Far East Horizon Shs 55,000 HKD 6.25 44,337.10 0.15
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KYG8167W1380 Sino Biopharmaceutical Shs 91,000 HKD 10.22 119,954.60 041
Hungary 318,354.56 1.09
HUO0000073507  Magyar Telekom Telecommunications Shs 42232 HUF 370.50 47869.53 0.16
HUO0000061726 ~ OTP Bank Shs 9,110 HUF  9,705.00 270,485.03 0.93
Indonesia 904,233.27 3.12
ID1000122807  Astra International Shs 331,800 IDR  3,900.00 79,339.06 027
ID1000109507 Bank Central Asia Shs 229,400 IDR 27,625.00 388,54537 134
ID1000096605 Bank Negara Indonesia Shs 247200 IDR 3,820.00 5789724 0.20
ID1000118201  Bank Rakyat Indonesia Shs 684,500 IDR  3,020.00 126,743.72 044
ID1000142805 Bank Tabungan Pensiunan Nasional Syariah Shs 890,700 IDR  2,130.00 116,320.72 0.40
ID1000062201  Indah Kiat Pulp & Paper Shs 137,300 IDR  4,010.00 33,756.77 0.12
ID1000126907 Japfa Comfeed Indonesia Shs 363,300 IDR 950.00 21,160.94 0.07
ID1000125107 Kalbe Farma Shs 342,400 IDR 1,200.00 25,19191 0.09
ID1000099807  Mitra Adiperkasa Shs 1,061,400 IDR 47200 30,716.17 011
ID1000060403 Pabrik Kertas Tjiwi Kimia Shs 100400 IDR  3,990.00 2456137 0.08
Malaysia 293,615.81 1.01
MYL501400005 Malaysia Airports Holdings Shs 18,500 MYR 432 18,530.03 0.06
MYL8869O0O009 Press Metal Aluminium Holdings Shs 76,600 MYR 329 58,431.25 0.20
MYL106600009 RHB Bank Shs 126,900 MYR 4.69 137,992.35 0.48
MYL711300003 Top Glove Shs 52,600 MYR 6.45 78,662.18 027
Mexico 407,729.29 1.40
MX01AC100006 Arca Continental Shs 30,000 MXN 94.34 118,326.82 041
MX010OMO000018 Grupo Aeroportuario del Centro Norte Shs 29,900 MXN 79.85 99,818.76 034
MXP606941179  Kimberly-Clark de Mexico -A- Shs 92,600 MXN 3528 136,585.82 047
MX01Q0000008 Qualitas Controladora Shs 19,900 MXN 63.70 52,997.89 0.18
Philippines 130,147.66 0.45
PHY077751022  BDO Unibank Shs 23,160 PHP 103.50 47,130.55 0.16
PHY272571498  Globe Telecom Shs 1575 PHP  1,930.00 59,767.01 021
PHY594811127  Megaworld Shs 473,000 PHP 2.50 23,250.10 0.08
Poland 32,446.19 0.11
PLLOTOS00025  Grupa Lotos Shs 2551 PLN 52.74 32,446.19 011
Singapore 172,091.16 0.59
SG9999015267  BOC Aviation Shs 26,900 HKD 49.60 172,091.16 0.59
South Africa 2,009,681.50 6.94
ZAE000255915  Absa Group Shs 44929 ZAR 68.40 170,943.88 0.59
ZAE000066692  Aspen Pharmacare Holdings Shs 5878 ZAR 94.18 30,793.49 0.11
ZAE000216537  Bid Shs 15994 ZAR 212.07 188,671.82 0.65
ZAE000134854  Clicks Group Shs 17,863 ZAR 25580 254,170.79 0.88
ZAE000018123  Gold Fields Shs 18,555 ZAR 92.15 95,110.18 033
ZAE000083648  Impala Platinum Holdings Shs 5655 ZAR 74.52 23,441.00 0.08
ZAE000081949  Investec Shs 7114 ZAR 3379 13,371.27 0.05
ZAE000127148  Liberty Holdings Shs 16,801 ZAR 66.07 61,746.19 021
ZAE000015889  Naspers -N- Shs 4985 ZAR 254407 705,447 .86 244
ZAE000004875  Nedbank Group Shs 19,751 ZAR 80.50 88,441.41 030
ZAE000011953  Netcare Shs 80,065 ZAR 14.43 64,265.77 022
ZAE000282356  Ninety One Shs 3,994 ZAR 3436 7,633.64 0.03
ZAE000255360  Old Mutual Shs 329288 ZAR 11.96 219,067.42 0.75
ZAE000006284  Sappi Shs 16,444 ZAR 22.04 20,159.96 0.07
ZAE000044897  Telkom Shs 59,611 ZAR 20.03 66,416.82 0.23
South Korea 681,177.52 2.34
KR7006360002  GS Engineering & Construction Shs 1,418 KRW 20,500.00 23,878.92 0.08
KR7086790003  Hana Financial Group Shs 9,510 KRW 23,100.00 180,458.37 0.62
KR7161390000  Hankook Tire & Technology Shs 2,228 KRW 19,350.00 35,414.47 0.12
KR7042700005  Hanmi Semiconductor Shs 6,932 KRW 6,870.00 39,120.09 0.13
KR7012330007  Hyundai Mobis Shs 473 KRW 169,500.00 65,859.04 023
KR7105560007 KB Financial Group Shs 5955 KRW 34,550.00 169,010.76 0.58
KR7095660007  Neowiz Games Shs 3,612 KRW 17,300.00 51,330.84 0.18

The accompanying notes form an integral part of these financial statements.
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KR7319660007  PSK Shs 2,575 KRW 15,800.00 33,420.96 0.12
KR7178320008  Seojin System Shs 2,497 KRW 25,850.00 53,022.92 0.18
KR7017670001  SK Telecom Shs 204 KRW 177,000.00 29,661.15 0.10
Taiwan 2,453,661.33 8.44
TW0002395001  Advantech Shs 15,000 TWD 249.50 123,753.78 043
TWO0004107008  Bioteque Shs 13,000 TWD 95.00 40,837.92 0.14
KYG202881093  Chailease Holding Shs 91,000 TWD 91.50 275,333.56 0.95
TWO0003078002  Channel Well Technology Shs 68,000 TWD 18.60 41,823.32 0.14
TW0002884004  E.Sun Financial Holding Shs 367,000 TWD 2425 29428930 101
TW0009910000  Feng TAY Enterprise Shs 11,000 TWD 130.00 47,286.01 0.16
TWO0002881000  Fubon Financial Holding Shs 88,000 TWD 37.55 109,267.07 038
TW0002207008  Hotai Motor Shs 9,000 TWD 491.00 146,123.70 0.50
TWO0002301009  Lite-On Technology Shs 101,000 TWD 4130 137,932.97 048
TWO0003034005  Novatek Microelectronics Shs 7,000 TWD 172.00 39,812.84 0.14
TWO0004938006  Pegatron Shs 23,000 TWD 58.00 4411157 0.15
TW0009904003  Pou Chen Shs 76,000 TWD 25.65 64,461.09 022
TWO0006173008  Prosperity Dielectrics Shs 25,000 TWD 42.00 34,720.50 0.12
TWO0002352002  Qisda Shs 149,000 TWD 14.80 72,919.66 0.25
TWO0002484003  Siward Crystal Technology Shs 67,000 TWD 15.55 34,451.00 0.12
TW0001227007  Standard Foods Shs 41,000 TWD 61.00 82,700.92 0.28
TW0002478005  TA-I Technology Shs 31,000 TWD 51.60 52,894.20 0.18
TWO0002330008  Taiwan Semiconductor Manufacturing Shs 40,000 TWD 274.00 362,415.89 125
TWO0002303005  United Microelectronics Shs 511,000 TWD 13.65 230,648.28 0.79
TWO0003105003  Win Semiconductors Shs 5,000 TWD 263.50 43,565.96 0.15
TWO0002885001  Yuanta Financial Holding Shs 339,000 TWD 1555 17431179 0.60
Thailand 2,138,592.76 7.38
TH0268010Z11  Advanced Info Service Shs 72,400 THB 200.00 440,959.27 1.52
TH0664010Z11  AEON Thana Sinsap Thailand Shs 25,100 THB 98.50 75,290.45 0.26
THO0765010Z16  Airports of Thailand Shs 46,100 THB 50.75 71,247.05 0.25
THO221B10Z13  BTS Group Holdings Shs 322,800 THB 9.05 88,963.53 031
TH3545010011 Energy Absolute -A- Shs 140400 THB 3375 144,301.48 0.50
TH0661010015 Home Product Center Shs 66,700 THB 11.10 22,546.48 0.08
TH0016010017  Kasikornbank Shs 45,100 THB 90.50 124,295.39 0.43
THO0128B10Z17  Minor International Shs 146,800 THB 16.70 74,657.33 0.26
TH6253010016  Plan B Media -F- Shs 330,300 THB 3.02 30,377.04 0.10
THO256A10Z12  Quality Houses Shs 900,200 THB 1.85 50,715.49 0.17
THO003010Z12  Siam Cement Shs 40,200 THB 321.00 392,971.45 135
THO450010Y16  Thai Union Group Shs 918,000 THB 13.70 382,995.05 132
THO0068010Z15  TMB Bank Shs 2,086,500 THB 0.87 55,279.94 0.19
THO0375010Z14  True -A- Shs 1,290,400 THB 3.16 124,177.05 043
TH3740010Y17  VGI Shs 341,600 THB 5.75 59,815.76 021
Turkey 110,593.72 0.38
TREISDC00020  Iskenderun Demir ve Celik Shs 42,657 TRY 636 41,309.25 0.14
TRATSKBW91NO Turkiye Sinai Kalkinma Bankasi Shs 489275 TRY 0.93 69,284.47 0.24
Participating Shares 8,103,017.32 27.91
Argentina 23,939.97 0.08
US8938702045  Transportadora de Gas del Sur (ADR's) Shs 5741 USD 417 23,939.97 0.08
Brazil 140,115.30 0.48
US87936R1068  Telefdnica Brasil (ADR's) Shs 14,565 USD 9.62 140,115.30 048
China 2,686,456.96 9.26
US01609W1027  Alibaba Group Holding (ADR’s) Shs 11262 USD 19127 2,154,082.74 743
US92763W1036  Vipshop Holdings (ADR's) Shs 35539 USD 14.98 53237422 1.83
Colombia 50,796.20 0.17
US2791581091  Ecopetrol (ADR’s) Shs 5,582 USD 9.10 50,796.20 0.17
Egypt 32,820.80 0.11
US2017122050  Commercial International Bank Egypt (GDR's) Shs 8992 USD 3.65 32,820.80 0.11
India 941,421.72 3.24
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US05462W1099  Axis Bank (GDR’s) Shs 5210 USD 24.95 129,989.50 045
US40415F1012  HDFC Bank (ADR's) Shs 6,475 USD 3876 250,971.00 0.86
US97651M1099  Wipro (ADR’s) Shs 115388 USD 3.01 347,317.88 1.20
US92932M1018  WNS Holdings (ADRs) Shs 4,701 USD 4534 213,143.34 073
Russia 350,055.28 121
US73181M1172  Polyus (GDR's) Shs 1,861 USD 71.80 133,619.80 046
US8181503025  Severstal (GDR's) Shs 2,830 USD 10.94 30,960.20 011
US98387E2054 X5 Retail Group (GDR’s) Shs 6,872 USD 26.99 185,475.28 0.64
South Korea 1,556,019.37 535
US48241A1051 KB Financial Group (ADR's) Shs 18,556 USD 2776 515,114.56 1.77
US48268K1016 KT (ADR's) Shs 28,530 USD 7.88 224,816.40 0.77
US8245961003  Shinhan Financial Group (ADR's) Shs 19,377 USD 2291 443,927.07 153
US78440P1084  SK Telecom (ADR's) Shs 22,846 USD 16.29 372,16134 1.28
Taiwan 2,321,391.72 8.01
US4380908057  Hon Hai Precision Industry (GDR's) Shs 82,114 USD 4.65 381,830.10 132
US8740391003  Taiwan Semiconductor Manufacturing (ADR's) Shs 38,823 USD 47.82 1,856,515.86 6.40
US9108734057  United Microelectronics (ADR's) Shs 37,408 USD 222 83,045.76 0.29
REITs (Real Estate Investment Trusts) 168,619.27 0.58
South Africa 168,619.27 0.58
ZAE000248498  Fortress Real Estate Investment Trust -A- Shs 64,173 ZAR 10.04 35,839.07 0.12
ZAE000179420  Growthpoint Properties Real Estate Investment Trust Shs 122,139 ZAR 11.93 81,052.33 0.28
ZAE000190252  Redefine Properties Real Estate Investment Trust Shs 362,728 ZAR 248 50,038.41 0.17
ZAE000209557  Resilient Real Estate Investment Trust Shs 945 ZAR 32.14 1,689.46 0.01
Warrants 796.24 0.00
Thailand 796.24 0.00
TH0221051202 BTS Group Holdings -Warrants- Shs 45080 THB 0.58 796.24 0.00
Investments in securities and money-market instruments 26,998,193.14 92.99
Deposits at financial institutions 1,946,991.22 6.71
Sight deposits 1,946,991.22 6.71
State Street Bank International
GmbH, Luxembourg Branch usbD 1,946,991.22 671
Investments in deposits at financial institutions 1,946,991.22 6.71
Net current assets/liabilities usD 87,137.89 0.30
Net assets of the Fund uUsD 29,032,322.25 100.00

The accompanying notes form an integral part of these financial statements.
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31/03/2020
Net asset value per share in share class currency
- Class AT (EUR) (accumulating)  WKN: A2P N9Z/ISIN: LU2034159314 7923
- Class IT (EUR) (accumulating) WKN: A2P N9O/ISIN: LU2034159405 795.93
- Class IT8 (EUR) (accumulating)  WKN: A2P N9S/ISIN: LU2034158696 796.08
- Class RT (EUR) (accumulating)  WKN: A2P N91/ISIN: LU2034159587 79.48
- Class WT9 (EUR) (accumulating) WKN: A2P N9X/ISIN: LU2034159157 80,199.97
- Class X7 (EUR) (distributing) WKN: A2P RXX/ISIN: LU2052517237 0.80
- Class Y14 (EUR) (distributing) WKN: A2P NQR/ISIN: LU2025541561 79.82
- Class AT (USD) (accumulating)  WKN: A2P N92/ISIN: LU2034159660 7.88
- Class IT (USD) (accumulating)  WKN: A2P N93/ISIN: LU2034159744 792.01
- Class IT8 (USD) (accumulating)  WKN: A2P N9T/ISIN: LU2034158779 792.17
- Class RT (USD) (accumulating)  WKN: A2P N94/ISIN: LU2034159827 79.10
- Class WT (USD) (accumulating)  WKN: A2P N9V/ISIN: LU2034158936 792.76
Shares in circulation 5,287
- Class AT (EUR) (accumulating) ~ WKN: A2P N9Z/ISIN: LU2034159314 10
- Class IT (EUR) (accumulating) WKN: A2P N9O/ISIN: LU2034159405 1
- Class IT8 (EUR) (accumulating)  WKN: A2P N9S/ISIN: LU2034158696 1
- Class RT (EUR) (accumulating) ~ WKN: A2P N91/ISIN: LU2034159587 10
- Class WT9 (EUR) (accumulating) WKN: A2P N9X/ISIN: LU2034159157 295
- Class X7 (EUR) (distributing) WKN: A2P RXX/ISIN: LU2052517237 1,000
- Class Y14 (EUR) (distributing) WKN: A2P NQR/ISIN: LU2025541561 10
- Class AT (USD) (accumulating)  WKN: A2P N92/ISIN: LU2034159660 111
- Class IT (USD) (accumulating) WKN: A2P N93/ISIN: LU2034159744 1
- Class IT8 (USD) (accumulating)  WKN: A2P N9T/ISIN: LU2034158779 1
- Class RT (USD) (accumulating)  WKN: A2P N94/ISIN: LU2034159827 11
- Class WT (USD) (accumulating)  WKN: A2P N9V/ISIN: LU2034158936 3,836
Subfund assets in millions of USD 29.0

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 5 to 76.

Any inconsistencies in the total shares in circulation are the result of rounding differences.

Breakdown of Subfund Net Assets

in%

China 3044
Taiwan 16.45
South Korea 7.69
South Africa 7.52
Thailand 7.38
Brazil 713
India 3.24
Indonesia 312
Other countries 10.02
Other net assets 7.01
Net Assets 100.00
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Statement of Net Assets
as at 31/03/2020 resp. liquidation date (if any)

31/03/2020
usb

Securities and money-market instruments 26,998,193.14
(Cost price USD 35.532.360,96)
Time deposits 0.00
Cash at banks 1,946,991.22
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 0.00
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 11421230
Income from investment units receivable 0.00
Receivable on
- subscriptions of fund shares 0.00
- securities lending 0.00
- securities transactions 0.00
Swing Pricing 0.00
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- contract for difference transactions 0.00
- forward foreign exchange transactions 0.00
Total Assets 29,059,396.66
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares 0.00
- securities lending 0.00
- securities transactions 0.00
Capital gain tax 0.00
Swing Pricing 0.00
Prepaid expenses 0.00
Other payables -27,074.41
Unrealised loss on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- contract for difference transactions 0.00
- forward foreign exchange transactions 0.00
Total Liabilities -27,074.41
Net assets of the Subfund 29,032,322.25

For additional information please refer to the section “Notes to the Financial Statements”.

The accompanying notes form an integral part of these financial statements.

244



Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 31/03 resp. liquidation date (if any)

Allianz Best Styles Emerging Markets Equity SRI

2019/2020
usb

Net assets of the Subfund at the beginning of the reporting period 0.00
Subscriptions 60,351,275.04
Redemptions -20,693,996.31
Result of operations -10,624,956.48
Net assets of the Subfund at the end of the reporting period 29,032,322.25
Statement of Changes in Shares
for the period from 01/10 resp. launch date to 31/03 resp. liquidation date (if any)

2019/2020
Number of shares
- at the beginning of the reporting period 0
-issued 7.647
- redeemed -2.360
- at the end of the reporting period 5.287
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Allianz Best Styles Euroland Equity

Investment Portfolio as at 31/03/2020

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 31/03/2020 in EUR Subfund

Contracts assets

Securities and money-market instruments admitted to an official stock exchange listing 98,677,273.45 99.59
Equities 97,049,579.22 97.95
Austria 1,401,260.53 1.40
AT0000652011  Erste Group Bank Shs 12,602 EUR 17.58 221,543.16 022
ATO000A21KS2  Immofinanz Shs 7,769 EUR 17.04 132,383.76 0.13
AT0000743059  OMV Shs 18,667 EUR 26.75 499,342.25 0.50
AT0000606306  Raiffeisen Bank International Shs 15,157 EUR 13.84 209,772.88 021
AT0000937503  voestalpine Shs 9432 EUR 18.22 171,803.88 0.17
AT0000831706  Wienerberger Shs 11,290 EUR 1474 166,414.60 0.17
Belgium 2,967,291.55 3.00
BE0974293251  Anheuser-Busch InBev Shs 15,537 EUR 39.69 616,663.53 0.62
BE0O003790079  Barco Shs 1363 EUR 14540 198,180.20 0.20
BE0974259880  D'ieteren Shs 4,914 EUR 45.50 223,587.00 023
BE0003822393  Elia System Operator Shs 3,739 EUR 95.90 358,570.10 036
BE0003818359  Galapagos Shs 4,869 EUR 184.30 897,356.70 091
BE0003470755  Solvay Shs 9,899 EUR 67.98 672,934.02 0.68
Finland 2,875,967.25 2.90
FI0009007884 Elisa Shs 16,050 EUR 57.08 916,134.00 0.93
FI0009000459 Huhtamaki Shs 6,767 EUR 29.38 198,814.46 0.20
FI0009000202 Kesko -B- Shs 6,707 EUR 50.12 336,154.84 034
FI0009013296 Neste Shs 18516 EUR 29.57 547,518.12 0.55
F10009000681 Nokia Shs 167,569 EUR 2.84 475,812.18 048
FI0009005961 Stora Enso -R- Shs 21,445 EUR 936 200,639.42 0.20
FI4000074984 Valmet Shs 11,093 EUR 1811 200,894.23 0.20
France 34,270,055.56 34.58
FRO000120073  Air Liquide Shs 17,806 EUR 114.85 2,045,019.10 2.06
NL0000235190  Airbus Shs 13,739 EUR 62.73 861,847.47 0.87
FRO000051732  Atos Shs 13,028 EUR 6130 798,616.40 0.81
FRO000120628  AXA Shs 37,008 EUR 1591 588,723.26 0.59
FR0O000131104  BNP Paribas Shs 47,045 EUR 2818 1,325,492.88 134
FRO000120503  Bouygues Shs 27,734 EUR 2720 754,364.80 076
FRO000120172  Carrefour Shs 14,660 EUR 14.47 212,056.90 021
FR0O000125585  Casino Guichard Perrachon Shs 11,305 EUR 3497 395,335.85 0.40
FR0000120222  CNP Assurances Shs 26,634 EUR 9.17 244,100.61 0.25
FRO000125007  Compagnie de Saint-Gobain Shs 32,214 EUR 2226 717,083.64 0.72
FRO000121261  Compagnie Générale des Etablissements Michelin Shs 12,006 EUR 78.78 945,832.68 0.95
FR0000045072  Crédit Agricole Shs 97,739 EUR 701 685,345.87 0.69
FR0O000120644  Danone Shs 28215 EUR 5838 1,647,191.70 1.66
FR0O010908533  Edenred Shs 14,688 EUR 38.07 559,172.16 0.56
FRO000130452  Eiffage Shs 11,098 EUR 67.78 752,222.44 0.76
FR0010208488  Engie Shs 93,572 EUR 972 909,706.98 0.92
FRO000121667 EssilorLuxottica Shs 5,045 EUR 9938 501,372.10 051
FR0010221234  Eutelsat Communications Shs 17,643 EUR 939 165,73834 0.17
FRO000121147  Faurecia Shs 5009 EUR 27.82 139,350.38 0.14
FR0011476928  Fnac Darty Shs 4,139 EUR 24.64 101,984.96 0.10
FRO000052292 Hermes International Shs 437 EUR 640.80 280,029.60 0.28
FRO000120859  Imerys Shs 7,054 EUR 2330 164,358.20 0.17
FRO000125346  Ingenico Group Shs 3317 EUR 96.46 319,957.82 032
FR0O000121485  Kering Shs 3,023 EUR 492.50 1,488,827.50 150
FR0O010386334  Korian Shs 15928 EUR 28.98 461,593.44 047
FR0O000120321  L'Oréal Shs 5663 EUR 241.00 1,364,783.00 138
FRO000121014  LVMH Louis Vuitton Moét Hennessy Shs 7,137 EUR 34995 2,497,593.15 2.52
FRO000044448  Nexans Shs 11,065 EUR 27.16 300,525.40 0.30
FRO000133308  Orange Shs 102,996 EUR 1132 1,165,914.72 118
FR0000120693  Pernod Ricard Shs 4261 EUR 130.80 557,338.80 0.56
FRO000121501  Peugeot Shs 34200 EUR 12.13 414,846.00 0.42
FR0O000120560  Quadient Shs 2,000 EUR 13.63 27,260.00 0.03

The accompanying notes form an integral part of these financial statements.
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ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 31/03/2020 in EUR Subfund

Contracts assets

FR0O010451203  Rexel Shs 33,918 EUR 7.02 238,240.03 0.24
FRO000073272  Safran Shs 6477 EUR 85.48 553,653.96 0.56
FRO000120578  Sanofi* Shs 43,109 EUR 8132 3,505,623.88 3.54
FR0O000121972  Schneider Electric Shs 14222 EUR 79.56 1,131,502.32 114
FRO000130809  Société Générale Shs 41,045 EUR 15.63 641,615.44 0.65
FRO000050809  Sopra Steria Group Shs 1,742 EUR 93.45 162,789.90 0.16
FRO012757854  SPIE Shs 14519 EUR 991 143,810.70 0.15
FRO000051807  Teleperformance Shs 4132 EUR 18240 753,676.80 076
FR0000120271  TOTAL* Shs 59,293 EUR 3454 2,047,980.22 2.07
FRO000125486  Vinci Shs 15328 EUR 7478 1,146,227.84 116
FRO000031577  Virbac Shs 856 EUR 155.80 133,364.80 0.13
FRO000127771  Vivendi Shs 21239 EUR 19.68 417,983.52 042
Germany 24,983,769.25 25.21
DE0005408116  Aareal Bank Shs 6,972 EUR 1577 109,948.44 0.11
DEOOOAIEWWWO adidas Shs 8,016 EUR 21175 1,697,388.00 171
DE0008404005  Allianz Shs 13,239 EUR 158.84 2,102,882.76 2.13
DE0006766504  Aurubis Shs 8,972 EUR 37.72 338,423.84 034
DEOOOBASF111 ~ BASF Shs 20,157 EUR 43.64 879,651.48 0.89
DEOOOBAY0017  Bayer* Shs 30251 EUR 54.42 1,646,259.42 1.66
DE0005190003  Bayerische Motoren Werke Shs 17,278 EUR 4723 815,953.55 0.82
DE0005190037  Bayerische Motoren Werke Shs 4370 EUR 3844 167,982.80 0.17
DE0005313704  Carl Zeiss Meditec Shs 4316 EUR 90.65 391,245.40 039
DE0005439004  Continental Shs 1,501 EUR 66.25 99,441.25 0.10
DE0007100000  Daimler Shs 25,688 EUR 2839 729,282.32 0.74
DEO005810055  Deutsche Borse Shs 4,831 EUR 124.00 599,044.00 0.60
DE0008232125  Deutsche Lufthansa Shs 43,476 EUR 891 387,371.16 039
DE0008019001  Deutsche Pfandbriefbank Shs 32,752 EUR 7.00 229,264.00 023
DE0005552004  Deutsche Post Shs 7,556 EUR 25.02 189,051.12 0.19
DE0005557508  Deutsche Telekom Shs 84299 EUR 12.11 1,020,523.69 1.03
DE0008402215  Hannover Rueck Shs 4783 EUR 13250 633,747.50 0.64
DE0006047004  HeidelbergCement Shs 4,694 EUR 38.57 181,047.58 0.18
DEOOOA161408  HelloFresh Shs 10,789 EUR 30.90 333,380.10 034
DE0006048408  Henkel Shs 5025 EUR 66.10 332,152.50 034
DE0006048432 Henkel Shs 10,387 EUR 7222 750,149.14 0.76
DE0006231004  Infineon Technologies Shs 9,976 EUR 13.94 139,065.44 0.14
DE0006599905  Merck Shs 11,338 EUR 92.18 1,045,136.84 1.06
DEOOOBFB0019 ~ METRO Shs 12397 EUR 737 91,365.89 0.09
DEOOOAOD9PTO ~ MTU Aero Engines Shs 3378 EUR 135.25 456,874.50 046
DE0008430026  Muinchener Riickversicherungs-Gesellschaft Shs 5939 EUR 186.75 1,109,108.25 1.12
DE0006969603  Puma Shs 11,189 EUR 54.85 613,716.65 0.62
DE0007030009  Rheinmetall Shs 5892 EUR 64.74 381,448.08 038
DEOOOAOZ2XN6  RIB Software Shs 13,156 EUR 28.70 377,577.20 038
DE0007037129  RWE Shs 7,725 EUR 24.19 186,867.75 0.19
DE0007164600  SAP Shs 24,714 EUR 103.60 2,560,370.40 2.58
DEOOOSHA0159  Schaeffler Shs 27364 EUR 548 149,954.72 0.15
DE0007236101  Siemens* Shs 19,092 EUR 7823 1,493,567.16 151
DEOOOA111338  SLM Solutions Group Shs 21,000 EUR 6.76 141,960.00 0.14
DE0007297004  Sldzucker Shs 15914 EUR 12.93 205,768.02 021
DEO008303504  TAG Immobilien Shs 18,070 EUR 1821 329,054.70 033
DEOOOTLX1005  Talanx Shs 5805 EUR 31.60 183,438.00 0.19
DEOOOTUAGO00  TUI Shs 41,022 EUR 4.13 169,584.95 0.17
DE0007664039  Volkswagen Shs 6,573 EUR 107.50 706,597.50 071
DE0007664005  Volkswagen Shs 2571 EUR 122.05 313,790.55 032
DEOOOAIML7J1  Vonovia Shs 10,730 EUR 44.97 482,528.10 0.49
DE0007472060  Wirecard Shs 2,022 EUR 104.75 211,804.50 021
Ireland 1,426,662.46 1.44
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IEOOBFOL3536  AIB Group Shs 195436 EUR 1.01 196,413.18 0.20
IE0001827041 CRH Shs 41 GBP 2171 99831 0.00
IE0001827041 CRH Shs 17,031 EUR 2434 414,534.54 0.42
IE0000669501 Glanbia Shs 22,481 EUR 944 212,220.64 021
IEOOB1RR8406  Smurfit Kappa Group Shs 23,165 EUR 2530 586,074.50 0.59
IEOOB1RR8406  Smurfit Kappa Group Shs 649 GBP 22.56 16,421.29 0.02
Italy 6,269,080.70 6.33
ITO000062072 Assicurazioni Generali Shs 42529 EUR 12.69 539,480.37 0.54
IT0005252207 Davide Campari-Milano Shs 46320 EUR 6.67 308,722.80 031
IT0O003128367 Enel Shs 281,767 EUR 6.50 1,832,612.57 1.86
ITO003132476 Eni Shs 56,601 EUR 9.06 512,522.06 0.52
ITO001415246 Fincantieri Shs 220232 EUR 0.56 123,109.69 0.12
ITO001250932 Hera Shs 124,134 EUR 331 411,380.08 0.42
IT0000072618 Intesa Sanpaolo Shs 146378 EUR 1.50 219,654.83 022
IT0003027817 Iren Shs 109371 EUR 222 242,584.88 0.25
IT0005043507 ovs Shs 181,498 EUR 0.78 141,931.44 0.14
ITO003796171 Poste Italiane Shs 48245 EUR 8.00 385,767.02 039
ITO000433307 Saras Shs 294,106 EUR 0.78 228,079.20 0.23
IT0003153415 Snam Shs 42,696 EUR 4.19 178,725.46 0.18
IT0003497168 Telecom Italia (Milano) Shs 1,318,839 EUR 037 48243131 0.49
IT0O003497176 Telecom Italia (Milano) Shs 737364 EUR 037 269,948.96 0.27
IT0003242622 Terna Rete Elettrica Nazionale Shs 39227 EUR 5.83 228,693.41 023
IT0005239360 UniCredit Shs 22,194 EUR 7.36 163,436.62 0.16
Portugal 926,958.40 0.94
PTEDPOAMO009 EDP - Energias de Portugal Shs 253,129 EUR 3.66 926,958.40 0.94
Spain 8,295,389.27 8.38
ES0109067019  Amadeus IT Group Shs 6,195 EUR 45.07 279,208.65 0.28
ES0113211835 Banco Bilbao Vizcaya Argentaria Shs 369,908 EUR 294 1,087,529.52 1.10
ES0113860A34  Banco de Sabadell Shs 303,298 EUR 0.48 144,460.84 0.15
ES0113900J37 Banco Santander Shs 531,279 EUR 226 1,200,690.54 121
ES0130670112  Endesa Shs 41,156 EUR 19.73 812,007.88 0.82
ES0171996087  Grifols Shs 6,073 EUR 30.28 183,890.44 0.19
ES0144580Y14  Iberdrola Shs 270,176 EUR 8.90 2,404,566.40 243
ES0148396007  Industria de Disefio Textil Shs 10,692 EUR 23.08 246,771.36 0.25
ES0116870314  Naturgy Energy Group Shs 12,431 EUR 16.14 200,636.34 0.20
ES0173516115  Repsol Shs 104,872 EUR 8.05 844,219.60 0.85
ES0182870214  Sacyr Shs 140,348 EUR 135 189,469.80 0.19
ES0178430E18  Telefénica Shs 167,667 EUR 4.19 701,937.90 071
The Netherlands 11,237,326.36 11.35
NL0O011794037  Ahold Delhaize Shs 46,536 EUR 21.52 1,001,454.72 101
NLO011333760  Altice Europe -B- Shs 36,000 EUR 3.60 129,600.00 0.13
NLO000334118  ASM International Shs 5975 EUR 91.00 543,725.00 0.55
NL0010273215  ASML Holding Shs 13,073 EUR  247.05 3,229,684.65 327
NLO000337319  BAM Groep Shs 91330 EUR 130 118911.66 0.12
NLO000009827  DSM Shs 4,898 EUR 103.10 504,983.80 051
NLO006294274  Euronext Shs 2,677 EUR 69.70 186,586.90 0.19
NLO000009165  Heineken Shs 4,208 EUR 74.40 313,075.20 032
NLO0O00008977  Heineken Holding Shs 8,747 EUR 6820 596,545.40 0.60
NL0011821202  ING Groep Shs 199,560 EUR 498 993,210.12 1.00
NLO000009082  KPN Shs 282,282 EUR 221 624,972.35 0.63
NLO009538784  NXP Semiconductors Shs 7,474 USD 84.93 578,006.61 0.58
NL0010391025  Pharming Group Shs 300,536 EUR 0.98 295,967.85 030
NLO000009538  Philips Shs 10,601 EUR 3724 394,728.24 0.40
NLO013654783  Prosus Shs 6,601 EUR 62.77 414,344.77 042
NLO011821392  Signify Shs 17362 EUR 17.69 307,133.78 031
NLO009432491  Vopak Shs 11,223 EUR 47.17 529,388.91 0.53

The accompanying notes form an integral part of these financial statements.
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NLO000395903  Wolters Kluwer Shs 7,535 EUR 63.04 475,006.40 0.48
United Kingdom 2,395,817.89 2.42
GB0059822006  Dialog Semiconductor Shs 18,804 EUR 24.97 469,535.88 047
NLO010877643 Fiat Chrysler Automobiles Shs 55,586 EUR 6.56 364,699.75 037
NLO000388619  Unilever Shs 34,884 EUR 44.77 1,561,582.26 1.58
Participating Shares 154,317.31 0.16
The Netherlands 154,317.31 0.16
NLO011540547  ABN AMRO Group Shs 20,736 EUR 7.44 154317.31 0.16
REITs (Real Estate Investment Trusts) 1,473,376.92 1.48
France 1,093,312.45 1.09
FR0010040865 Gecina Real Estate Investment Trust Shs 4439 EUR 120.80 536,231.20 0.54
FRO000035081  ICADE Real Estate Investment Trust Shs 2077 EUR 73.70 153,074.90 0.15
FR0000121964  Klepierre Real Estate Investment Trust Shs 16,655 EUR 18.05 300,622.75 0.30
FRO013326246  Unibail-Rodamco-Westfield Real
Estate Investment Trust Shs 2,020 EUR 51.18 103,383.60 0.10
Germany 186,159.33 0.19
DEOOOAOLD2U1  alstria office Real Estate Investment Trust Shs 14,071 EUR 1323 186,159.33 0.19
Spain 193,905.14 0.20
ES0139140174  Inmobiliaria Colonial Socimi Real
Estate Investment Trust Shs 23,348 EUR 831 193,905.14 0.20
Other securities and money-market instruments 0.06 0.00
Rights 0.06 0.00
Austria 0.06 0.00
ATO000A1Z023  Conwert Immobilien Invest -Rights- Shs 6,071 EUR 0.00 0.06 0.00
Investments in securities and money-market instruments 98,677,273.51 99.59
Deposits at financial institutions 225,409.47 0.23
Sight deposits 225,409.47 0.23
State Street Bank International
GmbH, Luxembourg Branch EUR 225,409.47 0.23
Investments in deposits at financial institutions 225,409.47 0.23
Net current assets/liabilities EUR 180,733.80 0.18
Net assets of the Subfund EUR 99,083,416.78 100.00

* As at the reporting date, this position was partly or fully pledged/segregated.
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The Subfund in figures

31/03/2020 30/09/2019 30/09/2018
Net asset value per share in share class currency
- Class A (EUR) (distributing) WKN: 592 729/ISIN: LU0178439401 11147 146.48 148.89
- Class AT (EUR) (accumulating)  WKN: 592 728/ISIN: LU0178439310 834 10.78 10.80
- Class CT (EUR) (accumulating)  WKN: 592 732/ISIN: LU0178439666 7.82 10.13 10.20
- Class | (EUR) (distributing) WKN: 592 737/ISIN: LU0178440839 8.97 11.82 12.02
- Class IT8 (EUR) (accumulating)  WKN: A2D J4F/ISIN: LU1546388650 89232 1,14838 1,142.82
- Class RT (EUR) (accumulating)  WKN: A2D WZ4/ISIN: LU1677193333 7731 99.54 99.22
- Class WT (EUR) (accumulating)  WKN: A2J GEE/ISIN: LU1794554805 808.66 1,040.26 1,033.38
Shares in circulation 10,831,727 12,762,048 19,254,376
- Class A (EUR) (distributing) WKN: 592 729/ISIN: LU0178439401 18,755 24,409 18,063
- Class AT (EUR) (accumulating)  WKN: 592 728/ISIN: LU0178439310 2,005,286 1,784,713 4,349,086
- Class CT (EUR) (accumulating)  WKN: 592 732/ISIN: LU0178439666 3,705,107 3,795,954 3,862,913
- Class | (EUR) (distributing) WKN: 592 737/ISIN: LUO178440839 5,095,659 7,142,776 11,002,212
- Class IT8 (EUR) (accumulating)  WKN: A2D J4F/ISIN: LU1546388650 1 1 1
- Class RT (EUR) (accumulating)  WKN: A2D WZ4/ISIN: LU1677193333 10 149 7973
- Class WT (EUR) (accumulating)  WKN: A2J GEE/ISIN: LU1794554805 6,909 14,045 14,129
Subfund assets in millions of EUR 99.1 160.3 2367

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 5 to 76.

Any inconsistencies in the total shares in circulation are the result of rounding differences.

Breakdown of Subfund Net Assets

in%

France 35.67
Germany 25.40
The Netherlands 1151
Spain 8.58
Italy 633
Belgium 3.00
Finland 2.90
United Kingdom 242
Other countries 3.78
Other net assets 041
Net Assets 100.00

The accompanying notes form an integral part of these financial statements.
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Statement of Operations

for the period from 01/10 resp. launch date to 31/03 resp. liquidation date (if any)

Allianz Best Styles Euroland Equity

2019/2020
EUR

Interest on
- bonds 0.00
- cash at banks 0.00
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 0.00
- negative interest rate -8,758.52
Dividend income 826,026.54
Income from
- investment funds 0.00
- contracts for difference 0.00
- securities lending 0.00
Other income 0.00
Total income 817,268.02
Interest paid on
- bank liabilities 0.00
- swap transactions 0.00
- contracts for difference 0.00
Other interest paid 0.00
Taxe d’Abonnement -19,093.73
Performance fee 0.00
All-in-fee -869,105.62
Expenses from 0.00
- securities lending 0.00
Other expenses -11,741.04
Total expenses -899,940.39
Net income/loss -82,672.37
Realised gain/loss on
- financial futures transactions -140,723.16
- foreign exchange 7,077.90
- forward foreign exchange transactions 0.00
- options transactions 0.00
- securities transactions -4,220,294.47
- CFD transactions 0.00
- swap transactions 0.00
Equalisation on net realised gain/loss 0.00
Net realised gain/loss -4,436,612.10
Changes in unrealised appreciation/depreciation on
- financial futures transactions -20,920.00
- foreign exchange 0.00
- forward foreign exchange transactions 0.00
- options transactions 0.00
- securities transactions -32,200,874.70
- CFD transactions 0.00
- swap transactions 0.00
- TBA transactions 0.00
Result of operations -36,658,406.80

For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Net Assets
as at 31/03/2020 resp. liquidation date (if any)

31/03/2020
EUR

Securities and money-market instruments 98,677,273.51
(Cost price EUR 123,608,109.44)
Time deposits 0.00
Cash at banks 225,409.47
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 0.00
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 286,090.30
Income from investment units receivable 0.00
Receivable on
- subscriptions of fund shares 5,596.17
- securities lending 0.00
- securities transactions 0.00
Swing Pricing 0.00
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap t