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FUND OVERVIEW

The Fund aims to achieve a positive absolute return through a combination of capital growth 
and income on your investment regardless of market conditions. The Fund seeks to gain at 
least 70% of any investment exposure to shares of companies incorporated or listed in the 
United States, Canada and Latin America. This is achieved by investing at least 70% of its 
assets in shares, other equity-related securities and, when determined appropriate fixed 
income (FI) securities (such as bonds), money market instruments (MMIs), deposits and cash. 
The equity-related securities include financial derivative instruments (FDIs). At any one time, a 
substantial, or even all of the Fund’s assets may be held as cash to provide cover for the 
exposure created by the use of FDIs or to assist in achieving its investment objective.
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Share Class performance displayed in EUR and Benchmark performance displayed in USD. Source: BlackRock. 
Performance is shown on a net asset value basis, with gross income reinvested. Past performance is not a 
guide to future performance.

12 MONTH PERFORMANCE PERIODS
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 Share Class performance is calculated on a Net Asset Value (NAV) basis, with income reinvested, in Euro, net of fees. Benchmark 

performance displayed in EUR.

Key Risks: All financial investments involve an element of risk.Therefore, the value of your 
investment and the income from it will vary and your initial investment amount cannot be 
guaranteed.

(Continued on page 2)

Capital at risk. All financial investments involve 
an element of risk. Therefore, the value of your 
investment and the income from it will vary and 
your initial investment amount cannot be 
guaranteed.
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KEY FACTS
Asset Class Alternative
Morningstar Category Equity Market Neutral EUR
Inception Date 17-Feb-2012
Share Class Launch Date 17-Feb-2012
Fund Base Currency USD
Share Class Currency EUR
Total Fund Size (Million) 720.96 USD
Benchmark 3 Month SOFR Compounded in 

Arrears plus 26.1 basis point 
spread

Domicile Luxembourg
Fund Type UCITS
ISIN LU0725892466
Bloomberg Ticker BSADA2E
Distribution Frequency None
Minimum Initial Investment 5,000 USD*
Management Company BlackRock 

(Luxembourg) S.A.
* or currency equivalent

PORTFOLIO MANAGER(S)
Raffaele Savi
Travis Cooke

TOP HOLDINGS (%)
DTE ENERGY COMPANY 3.83
PEPSICO INC 2.56
CMS ENERGY CORPORATION 2.55
HERSHEY COMPANY THE 2.25
CIGNA CORP 2.20
ESSENT GROUP LTD 2.12
COLGATE-PALMOLIVE CO 2.08
AMERISOURCEBERGEN CORPORATION 2.06
PACCAR INC 2.01
BRIXMOR PROPERTY GROUP INC 1.92
Total of Portfolio 23.58

Holdings subject to change

RATINGS



Key Risks Continued: The fund invests a large portion of assets which are denominated in other currencies;hence changes in the relevant exchange rate 
will affect the value of the investment.The strategies utilised by the Fund involve the use of derivatives to facilitate certain investment management 
techniques including the establishment of both 'long' and 'synthetic short' positions and creation of market leverage for the purposes of increasing the 
economic exposure of a Fund beyond the value of its net assets. The use of derivatives in this manner may have the effect of increasing the overall risk 
profile of the Funds. Investors in this fund should understand that the Fund is not guaranteed to produce a positive return and as an absolute return 
product, performance may not move in line with general stock market trends as both positive and negative share movements affect the overall value of the 
fund. The Manager employs a risk management process to oversee and manage derivative exposure within the Fund. The Fund may be exposed to 
finance sector companies, as a service provider or as counterparty for financial contracts. Liquidity in the financial markets has been severely restricted, 
causing a number of firms to withdrawn from the market, or in some extreme cases, becoming insolvent. This may have an adverse affect on the activities 
of the fund.

SECTOR BREAKDOWN (%)
Long Short Net

Health Care 41.56 -35.95 5.61
Information Technology 56.79 -51.96 4.83
Consumer Staples 23.31 -20.30 3.01
Industrials 65.99 -63.13 2.86
Energy 16.16 -14.47 1.69
Materials 19.34 -19.23 0.11
Communication 10.94 -10.96 -0.02
Real Estate 37.19 -38.31 -1.12
Financials 87.66 -89.21 -1.56
Consumer Discretionary 37.74 -39.76 -2.02
Utilities 25.06 -27.45 -2.39

PORTFOLIO CHARACTERISTICS
Long Short

Weighted Average Market Capitalisation 
(millions)

28,254 USD 31,805 USD

Price to Book Ratio 1.46x 1.53x
Price to Earnings (TTM) Ratio 12.80x 10.76x

FEES AND CHARGES
Max Initial Charge 5.00%
Exit Fee 0.00%
Ongoing Charge 1.98%
Performance Fee 20.00%

DEALING INFORMATION
Settlement Trade Date + 3 days
Dealing Frequency Daily, forward pricing basis

GEOGRAPHIC BREAKDOWN (%)

Long  Short  Net  

MARKET CAPITALISATION (%)

Long  Short  Net  



GLOSSARY
Market Capitalisation: is the total value of the shares issued by a company which
trades on the stock exchange.
Ongoing Charge: is a figure representing all annual charges and other payments
taken from the fund.
Price to Book Ratio: represents the ratio of the current closing price of the share
to the latest quarter's book value per share.
Price to Earnings (TTM) Ratio: represents the ratio of the market price per share
of  a  company  to  the  company’s  earnings  per  share  for  a  twelve-month  period
(usually the last 12 months or trailing twelve months (TTM)).
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IMPORTANT INFORMATION:
All  financial  investments  involve  an  element  of  risk.  Therefore,  the  value  of  your  investment  and  the  income  from  it  will  vary  and  your  initial  investment  amount  cannot  be
guaranteed.  This  document  is  marketing  material.  BlackRock  Strategic  Funds  (BSF)  is  an  open-ended investment  company  established  and  domiciled  in  Luxembourg  which  is
available for sale in certain jurisdictions only. BSF is not available for sale in the U.S. or to U.S. persons. Product information concerning BSF should not be published in the U.S.
BlackRock Investment Management (UK) Limited is the Principal Distributor of BSF and may terminate marketing at any time. Subscriptions in BSF are valid only if made on the
basis of the current Prospectus, the most recent financial reports and the Key Investor Information Document, which are available in registered jurisdictions and available in local
language where registered can be found at www.blackrock.com on the relevant product pages. Prospectuses, Key Investor Information Documents and application forms may not
be available to investors in certain jurisdictions where the Fund in question has not been authorised. This document is marketing material. For further information, the prospectus,
Key Investor Information Document, annual report and semi-annual report can be obtained free of charge in hardcopy form from the Austrian paying agent: Raiffeisen Zentralbank
Österreich AG, A-1030 Vienna, Am Stadtpark 9 and also from www.blackrock.com/at available in German and English. Blackrock may terminate marketing at any time. Investors
should understand all characteristics of the funds objective before investing. For information on investor rights and how to raise complaints please go to https://www.blackrock.com/
corporate/compliance/investor-right  available  in  German.When  this  document  is  issued  in  the  EEA,  it  is  issued  by  BlackRock  (Netherlands)  B.V.:  Amstelplein  1,  1096  HA,
Amsterdam, Tel: 020 – 549 5200, Trade Register No. 17068311. For more information, please see the website: www.blackrock.com. For your protection telephone calls are usually
recorded. BlackRock is a trading name of BlackRock (Netherlands) B.V..© 2022 BlackRock, Inc. All Rights reserved. BLACKROCK, BLACKROCK SOLUTIONS, iSHARES, BUILD
ON BLACKROCK, SO WHAT DO I DO WITH MY MONEY and the stylized i logo are registered and unregistered trademarks of BlackRock, Inc. or its subsidiaries in the United
States and elsewhere. All other trademarks are those of their respective owners. © 2022 Morningstar. All Rights Reserved. The information, data, analyses, and opinions contained
herein (1) include the proprietary information of Morningstar, (2) may not be copied or redistributed, (3) do not constitute investment advice offered by Morningstar, (4) are provided
solely for informational purposes and therefore are not an offer to buy or sell a security, and (5) are not warranted to be correct, complete, or accurate. Morningstar shall not be
responsible for any trading decisions, damages, or other losses resulting from, or related to, this information, data, analyses, or opinions or their use.


